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9.(\INTERFEFIENCE WITH LEASES AND OTHER AGREEMENTS. Mortgagor shall not take or fail to take any action which may cause or permit the
termination or the withholding of any payment in connection with any lease or other agreement {"Agreement”) pertaining to the Property. In addition,
Mortgagor, without Lender's prior written consent, shall not: (a) collect any monies payable under any Agresment more than one month in advance; (b)
modify any Agreement; (c) assign or allow a lien, security interest or olher encumbrance to be placed upon Lender's rights, title and ihterest in and to any
Agreement ar the amounis payable thereunder; or (d) terminate or cancel any Agreement except for the nonpayment of any sum or other matetial breach
by the other party thereto. If Mortgagor receives at any time any written communication asserting a default by Mortgagor under an Agreement or
purporting to terminate or cancel any Agreement, Mortgagor shall promptly forward a copy of such communication (and any subsequent communications
relating thereto) to Lender,

10. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lendor shall be entitled to notify or require Morigagor to nofify any third parly
(Including, but not limited to, lessees, licensees, governmental authorities and insurance companies) to pay Lender any indebtedness or obligation owlng
to Mortgagor with respact to the Property (cumulatively “Indebtedness") whether or not a default exists under this Morlgage. Mortgagor shall diligenily
collect the Indebtedness owling to Mortgagor from these third parties until the giving of such notification. In the event that Grantor possesses or receives
possesslon of any instrument or other remittances with respect to the Indebtedness following the giving of such nofification or if the nstruments or other
remittances constitute the prepayment of any indebtedness or the payment of any Insurance or condemnation proceeds, Mortgagor shall hold such
instruments and other remittances in trust for Lender apart from Its other property, endorse the instruments and other remittances to Lender, and
Immediately provide Lender with possession of instruments and other remiitances. Lender shall be entitled, but not required to collect (by legal
proceedings or otherwise), extend the time for payment, compromise, exchange or release any obligor or collateral upon, or otherwise setile any of the
indebtedness whether or not an event of default exists under this Agreement. Lender shall not be liable to Morgager for any action, eiror, mistake,
omission or delay pertaining to the actions described in this paragraph or any damages resutiing therefrom.

11. USE AND MAINTENANCE OF PROPERTY. Mortgagor shall take all actions and make any repairs needed to maintain the Property in good
condition. Mortgagor shall not commit or permit any waste to be committed with respect to the Property. Mortgagor shall use the Property solely In
compliance with applicable law and insurance policies. Mortgagor shall not make any allerations, additions or improvermnents to the Property without
Lender's prior written consent. Without limiting the foregoing, all alterations, additions and Improvements made to the Property shall be subject to the
interest belonging to Lender, shall not be removed without Lender's pilor written consent, and shall be made at Mortgagoi’s sole expense.

12. LOSS OR DAMAGE. Mortgagor shall bear the entire risk of any loss, thelt, destruction or damage (cumulatively "lLoss or Damage”) to the Property
or any portion thereof from any case whatsoever. In the event of any Loss or Damage, Mortgagor shall, at the option of Lender, repalr the affected Property
to its previous condition or pay or cause to be paid fo Lender the decrease in the fair market valte of the affected Property.

13. INSURANCE. The Properly will be kept insured for its full value against all hazards including loss or damage caused by fire, collision, theft or other
casually. Mortgagor may obtain insurance on the Property from such companies as are acceptable to Lender in its sole discretion. The insurance policles
shall require the insurance company fo provide Lender with at least thirty (30) days' written notice before such policles are altered or cancelled in any
manner. The insurance policies shall name Lender as a loss payee and provide that no act or emission of Mortgagor or any other person shall affect the
right of Lender to be pald the insurance proceeds pertaining fo the loss or damage of the Property. In the event Mortgagor fails to acqulre or maintain
insurance, Lender (after providing notice as may be required by law) may in its discretion procure appropiiate insurance coverage upon the Properiy and
charge the insurance cost as an advance of principal under the promissory note. Mortgagor shall furnfsh Lender with evidence of Insurance indicating the
required coverage. fender may act as agent or attorney-in-fact for Mortgagor in making and settling claims under insurance policies, cancelling any policy
or endorsing Mortgagor's name on any draft or negotiable instrument drawn by any Insurer. In the event of foraclosure of this Mortgage or other transfer of
{ile to the Property In extinguishment of the debt secured hereby, all right, titte, and Interest of the Mortgagor in and to the proceeds for any loss and to
any Insurance policles then in force shall pass to the purchaser or grantes, regardless of whether or not there Is a deficiency judgment after foreclosure
sale or nonjudicial foreclosure.

14. ZONING AND PRIVATE COVENANTS. Mortgagor shall not inltiate or consent to any change in the zoning provisions or private covenants affecting
the use of the Property without Lender's prior written consent. If Mortgagar's use of the Property becomes a nonconforming use under any zoning
praviston, Mortgagor shall not cause or permit such use to be discontinued or abandoned without the prior written consent of Lender. Mortgagor will
immediately provide Lender with written nolice of any proposed changes to the zoning provisions or private covenants affecting the Property.

15, CONDEMNATION. Mortgagor shall immediately provide Lender with written notice of any actual or threatened condemnation or eminent domain
proceeding pertaining to the Property. All monies payable to Mortgagor from such condemnation or taking are hereby assigned fo Lender and shall be
applied first to the payment of Lender's attorneys' fees, legal expenses and other costs {including appraisal fees) in connection with the condemnation or
eminent domain proceedings and then, at the option of Lender, to the payment of the Obligations or the restoration or repair of the Property.

16. LENDER’S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mortgagor shall immediately provide Lender with written notice of any actual

or threatened action, suit, or other proceeding affecting the Property. Morlgagor hereby appoints Lender as its agent or attorney-in-fact to commence,

" Intervene iri, anid defend 'stich actions,-suils, or other-legal procedhigs and to compromise or séitle any-tlaim or cortroverSy' pettaining- thoreto. Lender

shall not be liable to Moﬂgagor for any actlon, error, mistake, omission or delay perfaining to the actions’ described In this pafagraph or any damages

resulting therefrom. Nothing contained herein will prevent Lender from taking the actions described In this paragraph In its own name, Mortgagor shall
cooperate and assist Lender in any action hereunder.

17. INDEMNIFICATION. Lender shall not assume or ba responsible for the perfermance of any of Mortgagor's Obligations with respect to the Property
under any circumstances. Mortgagor shall immediately provide Lender and its shareholders, directors, officers, employess and agents with written notice
of and indemnify and hold Lender harmless from all claims, damages, llabilifies {including attorneys’ fees and legal expenses), causes of action, actions,
suits and other legal proceedings (cumulatively "Claims") pertaining to the Propeity (including, but not limited to, those involving Hazardous Malerials),
Mortgagor, upon the request of Lender, shall hire legal counsel acceptable to Lender to defend Lender from such Claims, and pay the attorneys’ fees, legal
expenses and ather costs incurred in connection therewith. In the alternative, Lender shall be entiied to employ lis own legal counsel to defend such
Clalms at Mortgagor's cost, :

18. TAXES AND ASSESSMENTS. Mortgagor shall pay all taxes and assessments relating to Property when due. Upon the request of Lender,
Mortgagor shall deposit with Lender a periodic sumn in an amount determined by Lender as necessary to pay insurance premiums, taxes and assessments
pertaining to the Property. These amounts shall be applied to the payment of taxes, assessments and insurance as required on the Property.

19. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mortgagor shail allow Lender or its agents to examine and Inspect the
Property and examine, inspect and make copies of Mortgagor's books and records pertaining to the Properly from time to time. Mortgagor shall provide
any assistance required by Lender for these purposes. All of the signatures and information contained in Mortgagor's books and records shall be genuine,
true, accurate and complete in all respects. Morigagor shall note the existence of Lender's beneficial interest in its books and records pertaining to the
Property. Additionally, Mortgagor shall report, in a form satisfactory to Lender, such information as Lender may request regarding Mortgagor's financial
condition or the Preperly. The information shall be for such perlods, shall reflect Mortgagor's records at such {ime, and shall be rendsred with such
frequency as Lender may designate. All information furmnished by Mortgagor to Lender shall be true, accurate and complete In alf respects.

20. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Morfgagor shall deliver to Lender, or any intended transferee of
Lender's rights with respect to the Obligations, a signed and acknowledged statement specifying (a) the outstanding balance on the Obligations; and (b}
whether Mortgagor possesses any claims, defenses, set-offs or counterclaims with respect to the Obligations and, if so, the nafure of such claims,
defenses, set-offs or counterclaims. Mortgagor will be conclusively bound by any representation that Lender may make to the intended transferee with
respect o these matters in the event that Mortgagor fails to provide the requested statement in a timaly manner.

21, DEFAULT. Morigagor shall be In default under this Mortgage In the event that Mortgagor, Borrower or any Guaranlor of any Obligation:

(a) fails to pay any Obligation to Lender when due;

{b) fails to perform any Obligation or breaches any warranty or covenant to Lender contained In this Mortgage or any other present or future wrilten
agreement;

{c) allows the Property to be damaged, destroyed, lost or stolen in any materlal respect;

{d) seeks to revoke, lerminate or otherwise limit its liability under any guaranty to Lender;

(o) aliow the Preperty to be used by anyone to transport or store goods the possession, transportation, or use of which, is illegal; or

{f) causes Lender, in good faith, to believe the prospect of payment or performanca Is impaired.

Any of the foregoing shall constitute a default that materially Impairs the condition, value, or the Lender's right in the Properiy, and shall evidence a
matertal impairment of the Borrower's prospect of paying the Obligations. If a court should determine that one or more of the above do not constitute a
default under the lowa Consumer Credit Code, Mortgagor agrees that reinstatement of the Obligations shall be Mortgagor's sole remedy and Mortgagor
shall not be entitled to any damages by reason of L.ender’s exercise of any of its remedies herein.

22, RIGHTS OF LENDER ON DEFAULT. If there is a defautt under this Mortgage, Lender shall he entitled fo exercise one or more of the following
remedies wilhout notice or demand {except as required by law):
(a) to declare the Obligations immediately due and payable in full;
(b) to collect the outstanding Obllgations with or without resorting to judicial process;
(¢} to require Mortgagor to deliver and make available to Lender any parscnal properly constituting the Properly at a place reasonably conveniont
to Mortgagor and Lender;
{d) totake immediate possession, management and control of the Property without seeking the appolntment of a receiver;
(o) to collect all aof the rents, Issues, and profits from the Properly from the date of default through the explration of the last redemptien perlod
fallowing the foreclosure of this Mortgage;
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MTG RECORD 209 216

[] AGRICULTURALHOMESTEAD DISCLOSURE: MORTGAGORUNDERSTANDS THAT HOMESTEAD PROPERTY!S
IN MANY CASES PROTECTEDFROM CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY
SIGNING THIS CONTRACT, MORTGAGOR VOLUNTARILYGIVES UP MORTGAGOR’'SRIGHT TO THIS PROTECTION
FOR THIS PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS CONTRACT.

A
L ]

: DATE:
MORTGAGOR: DATE MORTGAGOR: A
DATE: DATE:
MORTGAGOR: MORTGAGOR:
STATE OF Vi ) gkie | PATRICIAJ. WEBSTER
. k] A MY COMMISSION EXPIRES
) S8 y_,
COUNTY OF pﬁﬂb ) — L2000
On lhis_ZQ_Hn_day of M&lﬁl , Iqqq , before me, the undersigned, a Notary Public in and for safd caunly and state,

personally appeared

— | Ind i ») 1
I :
X001t ¥ [ oauné {A1ey ,
to me personally known to be the identical person named In and who executed the within and fore&oing instrument, and acknowledged that he [she]
execuled the same as his [her} voluntary act and dead.

, Notary Public
in and for sald County and State
STATE OF
) §8:
COUNTY OF
On this day of , , before me, the undersigned, a Notary Public In and for said county and state,

perscnally appeared

I
lo me personally known to be the identical person named in and who executed the within and foregoing instrument, and acknowledged that he [she]
executed the same as his [her] voluntary act and deed.

i , Notary Public
in and for said County and State
The strest address of the Property (if applicable) Is: 1803 QUARRY TRAIL
WINTERSET, TA 50273

The permanent tax identification number of the Property is:
The legal description of the Property is:

THE EAST HALF (1/2) OF THE SOUTHWEST QUARTER (1/4) OF THE SOUTHEAST QUARTER

(1/4) OF SECTION ELEVEN (1l), IN TOWNSHIP SEVENTY-SIX (76) NORTH, RANGE

TWENTY~SEVEN (27) WEST OF THE STH P.M., MADISON COUNTY, TOWA
LP-1A501 &FormAtion Technologles, Ine, (7A19/95) (B00) 937-3795 Pagedofd . initials

- - \ .




