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MICHEL[L:.SE UTSLER

This instrument was prepared by AILEEN FENTON FOR HOUSEHOLD FINANCE INDUSTRIALANRN EBUNAY: 194
{Name)
2700 UNIVERSITY AVE., SULTE 206, WEST DES MOINES, IOWA 50266 (515) 226-0043

(Address) (City, State, Zip Code) (Telephone Number)
RELEASED, T -2 7-0 & ST
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MORTGAGE

430102-256—-110947

If box is checked, this mortgage secures future advances. NOTICE: This mortgage secures credit in the amount
- shown below. Loans and advances up to this amount, together with interest, are senior to indebiedness to other

creditors under subsequently recorded or filed mortgages and liens,

THIS MORTGAGE is made this 2ND day of JUNE 19 89 | between the Mortgagor,
THOMAS M. BROWN AND DEBORAH BROWN, HUSBAND AND WIFE, AS JOINT TENANTS

{herein "Borrower™), and Mortgagee HOUSEHOLD FINANCE INDUSTRTAL LOAN COMPANY OF TOWA ,
a corporation organized and existing under the laws of TOWA whose address is
2700 UNIVERSITY AVE, GOVERNOR SQUARE/SUITE 206, W DES MOINES, IA 50266

(heretn "Lender").

The following paragraph preceded by a checked box is applicable.

|__'Ei| WHEREAS, Borrower is indebted to Lender in the principal sum of $
evidenced by Borrower’s Loan Agreement dated and any extensions or renowals thereof
{including those pursuant to any Renegotiable Rate Agreement) (herein "Note"), providing for monthly installments of
principal and interest, (including any adjustments in the amount of payments or the contract rate if that rate is
variable), with the balance of the indebtedness, if not sooner paid, due and payable on

WHEREAS, Berrower is indebted to Lender in the principal sum of $6,600.00 , or so much
thereof as may be advanced pursuant to Borrower’'s Revolving Loan Agreement dated JUNE 2, 1990

and extensions and renewals thereof (herein "Note"), providing for monthly installments, and interest at the rate and
under the terms specified in the Note, including any adjustments in the interest rate if that rate is variable, and
providing for a credit limit stated in the principal sum above and an initial advance of $6,630.00

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contract rate is variable; (2) future advances under any Revolving Loan Agreement; (3)
the payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage; and (4) the performance of the covenants and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender and Lender's successors and assigns the following described property
located in the County of MAD ] SON State of lowa;

LOT THIRTY-NINE (38) OF HONOR'S ACRES 2ND ADDITION TO THE
TOWN OF WINTERSET, MADISON COUNTY, 10OWA.

1304 W WASHINGTON, WINTERSET

which has the address of
{Street) {City)
Towa 60213 oD ny.
(Zip Code) (herein "Property Address");
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7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender’s written agreement or applicable law. :

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may take or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage. :

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower and all other parties who are or hereafter become secondarily liable shall not operate to release, in any
manner, the liability of the original Borrower and Borrower’s successors in interest and such other parties secondarily
liable. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

I1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is cosigning this Mortgage
only to mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this
Mortgage, (b) is not personally lizble on the Note or under this Mortgage, and {c) agrees that Lender and any other
Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the
terms of this Mortgage or the Note without that Borrower’s consent and without releasing that Borrower or modifying
this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed fo have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located, The foregoing sentence shall not limit the applicability of Federal law to
this Morigage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable, As used herein,
;'lcos:cs,“ "expenses” and "attorneys’ fees" include all sums to the extent not prohibited by applicable law or limited

erein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and, if requested, of this
Mortgage at the time of execution or after recordation hereof. ,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable fo Lender, an assignment
of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made fo the Property.

16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, {c) the grant of any leasehold interest of three years or less not
containing an option to purchase, (d} the creation of a purchase money security interest for household appliances, {e) a
transfer to a relative resulting from the death of a Borrower, (f} a transfer where the spouse or children of the
Borrower become an owner of the property, {g) a transfer resulting from a decree of dissolution of marriage, legal
separation agreement, or from an incidental property settlement agreement, by which the spouse of the Borrower
becomes an owner of the property, (h) a transfer into an inter vivos trust in which the Borrower is and remains a
beneficiary and which does not relate to a transfer of rights of occupancy in the property, or (i) any other transfer or
disposition described in regulations prescribed by the Federal Home Loan Bank Board, Borrower shall cause to be
submitted information required by Lender to evaluate the transferee as if a new loan were being made to the transferee,
Borrower will continue to be obligated under the Note and this Mortgage unless Lender releases Borrower in writing.

If Lender does not agree to such sale or transfer, Lender may declare all of the sums secured by this Mortgage to be
immediately due and payable. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from
the date the notice is mailed or delivered within which Borrower may pay the sums declared due. If Borrower fails to
pay such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower,
invoke any remedies permitted by paragraph 17 hereof,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

01-18-99 MTG 1A001233

OO OO




11¢

602 QU0I3Y 91W

IO 0 0O 0 0 oo

vEZLOOVI ' 9L §6-8L-tD

"BMO] JO 9pO]) 9y} JO §T'8T9 PUR '£T'8TY
‘97’879 suonoag Jo suoisiAcid 9y} 0} WLIOJU0D O] PAnJsu0d o [[eys gz ydeidered sigy jo suoisiaoid ayJ 'siep £)xIS
0} padnpal 9q [[eys o[es jeioipnf woiy vopdwspes Jo porsd oY) usyl “Jomosog jsureSe juow3pnl fousiyep ® 01 131
Aue soAlem JOpUST JI PUR JomOLIO( £q PaUOPUE(E Usaq sey £11903J S} 1BY1 SPUI] 1IN0D 81 J] "SYIUOW XIS O} PRINpal eq
1ieys syes [eroipnl woiy vopdurepal jo powsad oyl uey) ‘Jemotiog jsurede yuswdpnf Loustorpep e 01 I ue Suipasoosd
9INS0[0910] AU® UJ S9AJeM JOPUST JI PUB 9Z1S Ul SOJOB U0 UBY} 9S9] SI f110dog oy JI -porisg uondwopay 7g
“joenuoo s1y}
uodn poseq swield 01 10adsar Yum Arradol sIq) JoJ uoivoyoid SIY} 01 1y31r ok dan 9413 AjrIRIUnjoA noAk
“ror1puoo sty 3urudis Aq 1eq) pue !syes ferorpnf woxy jdwoxs pue s1011paId Jo SWIE[O 9} Woly pa1osrold saseo
Ausw Ut st £110doxd peoarsewoy 1Byl pUEISISPUN NOK ‘fp3edo1d oY1 0] sB ME] |2Jopag JO 91B1S JOpUn uvonduwsoxs
Jo 1y31x Lue sealem £qatoy Jomossog “£1edoi] 8y] 01 pue Ul osBYs SANNQINSIP PUB PeSISSWOY JO SII J[e SoAlem £qaJoy
pue Jo#0p Jo 181 [[e soysinbujjal £qoIoY Jomoliog oiRyS SANNQIIISK] PuE PBIISOWIOL] ‘XOMO(] JO JaAJRp) 'IT
“Aue ji ‘'vonepiooal o 51500 18 £&d [[eys Jomoilog “Jomollog 0]
931eyo noyilm o8e31I0pN sIy; oseolal [[eys Jopuar] ‘odeS1Io SIY) £q painoss swns [ jo juewied uvod() ‘esesioy 07
‘PaAIIOAI
A][enoe sjuar 9s0Y) JO} AJUO JURCOOE 0} 9[qEI] 9q [[BYS JOAIS00I O], "03eB1J0J\ 514} 4q PsIN0GS SWINS S} 0} USY) PUR ‘S39)
(845010112 0]qEUOSERT PUB SPUOY §,10A1009] UO swinfurald ‘§99] 8 J9A12091 ‘0] palIwl 10U 10q ‘Bulpnjou] ‘sjual JO UOKOO[[0D
pue £119do1g 91y jo jusweFeuews Jo s1500 ayr Jo juewsed o7 1s11f pandde oq [eys JoATe09J 9U3 £Q Polas[[oo s1ual [jy
"onp 1sed 9soy) Juipnjouy £130dosd Y1 Jo spues ay) 199}[00 01 pue £130dos oy3 9eurw pue jo uopssessod oe; ‘vodn Joyuo
0} 13n0d & £q pajuiodde JoAI9oaI B 9ARY O] PO)INUS &q [[BYS JOpUST ‘OfES Jetoipnl 3ujsoljo} vondwopas jo poused fue jo
uoperidzs oy) 01 Joud swy Lue e pue ‘friedos oyi jo JUSWILOPUEGE JO josiay /1 ydeidered sopun uonesasooe vodn
"ojqeded pue onp 9Woooq £5Y) SB S}UBI YOns UIejal PUE 190100 01 1YL 9y aaey ‘flaadol ] syl jo juswuopueqe
10 ‘Josaey L] ydesdesed Japun uofjesaeoos o) Jopd ‘[[eys Jomollog 1By papiaoad ‘f5edo1g oy1 jo syuer o) Jopus] o}
sugisse £qoIoY Jomo0I0g 'IOPUNSISY £311003S [RUOHIPPE SV "JOAIR09Y Jo juaunuioddy !syusy Jo juswruldissy gl
"PALINO00 PRY UOHEIS[AIOE OU JT SB 139]J9
PUE 90J0 [0 UT UfeWal J[eys £qatay painoss suonediqo oy pus oFediiop iy “Jamorrog £q sino pue juowfed yons
uodp) -pasfedwijun enupuos [jeys oFedisopy sup 4q peInoes swns oy} fed 0y uonedijqo sJamoiog pue £139do1] ay3 ut
15910141 S,Japua 'a3e31I0W SIY JO USY oU3 1Ry} 0insse o) asjabe f]qeuosess feus JApuaT] Sk UOJOR Yons s3] JOMOLIOfN
(P) pue 's09] skeuro)le 9]qEUCSESI ‘01 PalIWI] 10U Inq ‘Suipnjour ‘Jos39y L] ydesSeled uj papiaosd se soipaiuios s Jopus|
duio10§us uy pue ‘a8e8110H sIyl Ul PoulRIUCD JOMOLIOf] JO SjusWanIde pur S1URUSA0D Y] SUldIOjus Ul Jopus] £q palinoug
sastadxo o[qeuoseal [[e sfed Jomotiog (9) ‘0Fe1I0[ SIY1 UT POUIEIUOD JamouI0g Jo sjuowsasde JO SIUBULA0D JAY10 AUk Jo
S9Y9E3Iq []8 §2.J00 JOMOIIOF (q) PAIINO00 UOKRIA[0008 OU ey 910N 3y} pue 23eS1I0p STj1 Jopun anp USY] 89 PINOM YOIjM
swns (e Japua] sded Jomoszog () :J1 98ediion sy dupatoyuo quewspnf & jo £1uo 01 zoud sw fue je pPenUNUOoSIp
oded1I0py sy} so10juo 01 Jepue] £q undeq sfurpeasosd Aue Ay 0} JYT1x 9y} QARY [[BYS JOMOLIOF ‘YoERIq S JIMOLIOE
01 anp oFeFIOW SIY} £q SUINS BY} JO UOKRIS[EIDE S JOPUST JuipuelsylmIoN e1eIsuIoY O) 1481y s Jemoliog ‘gl
"§130daJ 9[}11 PUE 510RIIS(E ‘0USPIAS AIRIUSUINIOP JO $1S0D
PuUE $99} sA5UI011R S[qRUOSEOS 'O} PAITWI 10U jng ‘Surpnjous ‘aInso[aasoy 3o sasuadxa e Jurposcord yons ur
1991]00 01 pIpTU9 2aq Jjeys Iapua] Jurpassord jerdrpal £q ofediropy sy eso[osio] Aew puz puswWop 19yring
oy arqeded pue anp Afejerpowrwi aq 0} s3e31I0)\ SIY) Aq painoas swins 9y} Jo [[B are[aap Aew ‘wonydo
S JOpUdY 1B ‘IOpUF] ‘90IIOU oy} Ul payjIoods 91Bp oY) 910jaq IO WO paind OV ST Yovalq 3yl J| "INSO[03I0]
PUE UOHEIA[I00E O] JIMOIIOY JO ISUIJIP JOYI0 AUR JO INEJOP B JO 90UL)SIXOUOU oy} duipsacsod einsojoalog
971 U 119558 01 1Y31I 9Y) pUE UOLIEIS[3008 JOIJE 91R)SUII 01 1yILI o) JO J9MOIIOf WwiIojul 39YtIng [[RYS 910U
9], "Apredosg oy Jo ofes pue ‘Surpessord [emorpnf £q ainsojooroj ‘oded1Ioy sny1 Aq paInoss swns a1 Jo
UOHEBIS300R UF 1[nsal ABUF a0HOU 91 Ul Par1oads 91ep 9y} 9I0Jaq IO UO yo®arq yons 9Ind 01 sInjiej 18Y1 (4)
PUE [poind oq 10U YoBaIq Yons Yoy Aq ‘TOMOLIOY O} POJIRWN SI 90TI0U 91f) 9ep 9Y] WO sdep (g uemy ssof
10U ‘018p ® (£) 'YoBRIq Yons 9ino 01 paitnbar uwonor sy (T) ‘Yyoweiq oq1 (]) :Burdproods joossy 7| ydesdesed
Ut popraoid se JomolIOg 0} 9510U 2AIZ [[EYS UOIIRIS[OJ0R 0] Jo1rd sopuoy ‘eSedirop sigy £q pelnoos
swns Aue onp uways Led o3 symeusaoo ay; Jurpnjour 03e31JOpN SIY1 UT JomMolIOq JO 1USW9sIde JO JUBUOACO
Aue jo yoes1q s Jomorsoq wodn ‘Josisy g yderdered ur popraosd se jdooxy ‘S9IPOWIoY 'UOIBIS[OIIY /|

_17-.



MTG RECORD 209 212

-5-

REQUEST FOR NOTICE OF DEFAULT
AND FORCLOSURE UNDER SUPERIOR

MORTGAGES OR DEED OF TURST

Borrower and Lender request the holder of any mortgage, deed of trust, or other encumbrance with a lien which has
priority over this Morigage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

NOTICE TO CONSUMER: 1. Do not sign this paper before you read it. 2. You are entitled to a copy of
this paper., 3, You may prepay the unpaid balance at any time without penalty and may be entitled to
receive a refund of unearned charges in accordance with law.

IN WITNESS WHEREQOF, Borrower has executed this Mortgage,

P Bl

THOMAS M. BROWN ~ Borrower

Abedered ;@”wwm,

DEBORAH BROWN

-Borrower
STATE OF IOWA, POLK County ss:
On this 2ND day of JUNE , 1999 , before me, a Notary.
Public in the State of lowa, personally appeared MAS M. AND DEBQRAH_BROWN ND AN
JOINT TENANTS :. ., 1o me personally known 10 be personis named in and who executed the foregomg

instrument, and acknowledged that THEY executed the same as THETR _ voluntary act and deed.

My Commission expires:

\‘—

(Space Below This Line Reserved For Lendsr and Recorder)

Return To:

Records Processing Services
577 Lamont Road
Elmbhurst, IL 60126

01-18-99 MTG 1AD01235

oo 0 OO

v

i
y AiLEEN\ML!GHSDaaW“ A‘ULQ/U\ A Mmm
o \-DHo- Notary Public in the State of loyg/



