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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument") is given on June 3, 19299 , The mortgagor is
Kavin Wayne Clemens and Terega Lynn Clemens, Husband and Wife

("Borrower"). This Security Instrument is given lo  Brenton Mortgagee, Inc.

+
which is organized and existing under the 1aws of Iowa , and whose
address ijs P-0. Box 13379, Dao Moinea, TR 50330-0373

(“Lender"). Borrower owes Lender the principal sum of

e e ot e kA R ke e e SR SR S

------------------------------------ Doflars (U.S, §220,000.00 ).
This debt is evidcaced by Borrower's note dated the same date as this Security Tnstrument ("Not:™), which providus for

monthly payments, with the full debt, if nol paid sarlier, due and payable on June 1, 2023 .
This Security Instrument secures to Lender: (a) the repayment of the debt cvidenced by the Note, with interest, and al} renewals,
extensions and modificatians of the Note; (b) Ihe paymem of afl other sums, with interest, advanced under paragraph 7 1o
proteet the sceurity of this Securily Instrument; end (¢) the performance of Borrower's covenanis and agreemunts under this
Security Instrument and the Note. For this purpose, Borrower dots hereby mortgage, grant and canvey 1o Lender thi: [ollowing

Hadlson County, Jowa:

described property located in

The Northeast Quarter {1/4) of the Northeast Quarter (1/4) of the douthwest Quartsx
{1/4) and the NWorth Half {1/2) of the Northwest Quarter (1/4) of the Southeast Quartsex
{1/4) of Section Twanty-five {25) in Township Seventy-seven {77) North, Rangs

) Wast of the S5th P.M., Madison County, Iowa

Twenty-oight (28

which has (e address of 2157 14Bth Streat, Winterset [Street, Cityl,

Towa 0273 {Zip Codel ("Property Address”);
1OWA-Single Family-FNMA/FHLME UNIFORM

INSTAUMENT Form 3016 9/90
) -6R{in) ason.0r Amended 581
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TOGATHER WITH all the improvements now or hereafter erected on the property, and 4l easements, appurtenances, and
fixoures pow or hereafier a part of the property, All replacerments and addifions shali afso e covered by this Securily

Instrament, All of the foregoing is referred to in this Security Instrument as the "¥roperty.”

BORROWER COVENANTS thal Borrower is lawfully seised of the ustate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property s uncncumbered, cxcepl for encumbrances of record. Berrower warrants
and will defend penerally the tifle 1o the Property against all claims and demands, subject to any encumbrancey of yecord.

THIS SECURITY INSTRUMENT combints uniform covenants for national use and nop-uniform covenants with {imited
variations by jurisdiclion to constitute » uniform securily instrument covering real property.

UNJFORM COVENANTS. Borrower and Lender covenaat and agree as follows:

1. Payment ol Principal and Interest; Frepayment and Late Charges. Borrower shall promptly pay when dug the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower chall pay lo
Lender on the day monthly paymeits are due under the Note, until the Note is paid in full, a sum ("Funds”) {or: (a) ycarly taxes
and assessments which may attain priority over this Sccogity Instrument as a lien on the Property: (b) yearly feasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly Hood insurance premivms,
if any; (e) yearly mongage insurance premiums, if any; and (f) any sums payable by Borrower to Leader, in accordance with
the pruvisions of paragraph 8, in lieu of the payroent of mortgage insurance premivms. These items are called "Escrow [ierms.”
Lender gy, at any time, collect and hald Funds in an mount not 10 excced the maximum amount a leader for a federally
redated morigage loan may require for Borrawer's escrow account under the [uderad Real Estate Setlement Procedures Act of
1974 as amended from lime to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applics o the Funds
sels a lesser amount. I so, Lender may, at any time, collect and hold Funds jn an amount niot to excced the Jesser amount,
Lender may estimate the amount of Funds duc on the basis of current dala and reasonable estimatos of expenditures of future
Escrow Items or otherwise in accordance with applicable faw,

The Funds shall be held in an instivotion whose deposits are insured by a federal ageney, instzamcentality, or entity
(including Lender, if Lender is such an ipstitution) or in any Federal Home J.oan Bank. Lender shall apply the Funds to pay the
Escrow Jtems, Lender may not charge Borrower for holding and applying the Funds, anpually unalyzing the escrow account, or
verifying the Escrow Ttems. uniess Lender pays Borrower interest on the Punds and applicable law permits Lender to make such
a charge. However, Lender may require Dorrower to pay a one-lime charge for an independenr real catate tax reporting service
used by Lender in connection with this loan, unless applicable law provides olherwise, Unless an agreemont is made or
applicable law requires inrerest 1o be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in wiriling, however, that interest shal} be paid on the Punds, Lender shall pive to Barrower,
without charge, an annual zccounting of the Funds, showing credits and debils to the Punds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Insirument,

1F the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordanve with the requirements of applicable law. If the amount of the Funds held by Lender at any
timme is not sufficient 1o pay the Escrow ltems when due, Lender may so notity Borrower in writing, and, in such casc Borrower
shall pay 1o Lender the amounl necessary to make up the deficicncy. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discrction.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily rcfund to Borrower any
Tunds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a1 credit against the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender wnder paragraphs

1 and 2 shall be applied: first, o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, o interest duc; fourth, to principal due; and last, to any Jate charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, nssessinents, churpes, fines and impositions attributable to the Property
which may attain priority over this Seeurity Instrument, mnd leasehold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dicectly
to the person ewed paymenl. Borrower shall promptly furnish to Lender all notices of amounts to be paid undsr this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish Lo Lender receipts evidencing the payments.

Bomrower shall promptly discharge any lien which has priority over this Seeurity Instrument unless Borrower: (a) agrees in
wriring tv the payment of the obligation scoured by the Hen in & manner acccplable to Lender; (b} contests in gaod faith the lien
by, or dcfends against cnforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the halder of the lien an agrecment satisfactory to Lender subordinating the lien w
this Security Instrumeni. If Lender determines that ay part of the Propenty is subjecl to a Jien which may atiain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Bommower shail sansty the lien or take one or

more of the acuong set forth above within 10 days of the giving ol notice.

Form 3016 580
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payments may no longer be required, al the option of Lander, if mortgage insurance coverage {in the apoumt and for the period
that Lender requires) provided by no insurer approved by Tender again becomes available and is obtained. Borrower shall pay
the premiums cequired o malniain morigage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Bomrower and .ender or applicable law,

9. luspection. Lender or its agent may make reasonable entries vpon and inspections of the Property, Lender shall give
Borrower notice 4l the time of or prior 1 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in vonuection with any
copdemnation or other taking of any part of the Propetty, or for conveyance itt lieu of condemnalivn, are hereby assigned and
shall be paid to Lender,

In the event of a toral taking of the Prupesty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower. In the event of a pattial taking of the Fropurly in which the fair
market value of the Properfy immediately befure the taking is equal to or greater than the amount of the sums secured by this
Security Instroment immedistely before the taking, unless Borrower and Lender otherwise agres in writing, the sums secured by
this Security [nstrument shall be reduced by the amount of the proceeds multiplied by the (ollowing fraction: (a) the total
amount of the sums secured immediately before Uie taking, divided by (b) the fair market valve of the Properly immediately
vefore the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immedialely before the laking is less than the amount of the sums secured immediately before the
laking, unless Borrower and Lender otherwise agree in wilting or unicss applicable law atherwise provides, the pracecds shall
be applied to the sums secured by this Security Instromenl whether or not the sumns are then due,

If the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect apd apply (he proceeds, at its optian, either to restoration or repair of the Property or to the sums
secured by this Securily Instrument, whether or not then due,

Untess Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Burrower Not Released; Forbearance By Lender Not a Wuiver, Extension of the time for payment or madification
of amortization of the sums secured by this Security Instrument granted by Lender to,any successor in interest of Borrower shall
nol operate to release the liability of the original Borrower ar Bormower's successors in interest, Lender shall not be required to
commence procvedings against any successor in interest or refuse {o extend time for payment or otherwise modify amortization
of the sums secured by this Sceuriry Instrument by reason of agy demand made by the vripinal Borrowcr or Borrower's
successors in iotevest, Any forbearance by Lender in excreising any right or remedy shall not be a waiver of or preclude the
excrcise of any right or remedy.

12. Successors and Assigns Bound; Juint and Several Linhility; Co-signers. The covenants end agreements of this
Security Instrument shall bind and bencfit the successors and ossigns of Lender and Borrower, subject to the provisions of
paragraph 17. Bomrower's covenants and apreements shail be joiat and several. Any Bocrower who co-signs this Seeurity
Instrument bul does not excuute the Note: (a) is co-signing this Security Insurument only to morigage, grant and convey that
Barrower's interest in the Property under the terms of this Sceurity Instrument; (b) is not pursenally obligated 1o pay the sums
sccured by this Securiry Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, maodify, forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower's consent.

[3. Loan Charges, If the loaa secured by this Security Instrument is subject to a law which sets maximum loan charpes,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection with the
loan exceed the permitied limits, then: (1) any such loan charge shall be reduced by the amount necessary to reducc (he charge
10 the permitted limit; and (b) any sums atrcady collected frout Barrawer which exceeded permitted limits will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed umder the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as 2 pamial prepayment withoul any
prepayment charge under the Note,

14. Notices. Any notice to Barrower provided for in this Sccurity Instrumnent shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The natice shall be directed to the Pruperty Address
or any other address Borrower designates by natice to Lender. Any nolice to Lender shall be given by first class mail to
Lender's address stated herein or amy other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender whon given as provided in this paragraph,

15. Governing Lay; Severanility. This Securily Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clanse of this Securiry Instrument or the Note
conflicts with applicabic law, suck conflict shall not allect other provisions of this Sccurity instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Istroment and the Note are dectared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instiumen.
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23. Waivers, Borrower relinquishes all right of dower and waives all right of homestead and distributive share in and to
\hc Property. Borrower waives any right of uxemption as tu the Property,

24. Redemption Period. 17 the Property is fess than L0 acres in size and Lender waivex in any foreclosore proceeding any
right 1o & deficiency judgment against Borrower, the period of redemption from judicial sale shall he reduced to 6 months. If ihe
cowt finds that the Property has been ahandoned by Borrower and Lunder walves any right to a deficiency judgment against
Burrower, the period of redemption Irom judicial sale shail be reduced to 60 days. The provisions of this paragraph 24 shall be
construed to conform to the provisions of Sections 628,26 and 628,27 of the Code of lowa.

25, Riders to this Sceurity Instrument, 1f one or more riders arc executed by Borrower and recorded together with this
Security Instrament, the covenants and agreements of each such rider shall be incorporated into and shal amend and supploment
Lhe covenants and agreements of this Seenrity Instrument as if the rider(s) were a part of thig Security Instrument.

[Check applicable box(es)}

Adjustable Rate Rider

Graduated Payment Rider
Balloon Rider L} Rate Tmprovement Rider

L1 vA Rider (] Other(s) (specify]

[ 1 Condominium Rider (] 14 Family Rider
{_{ Planned Uit Development Rider L Biweekly Payment Rider
Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Secutity Instrument and

in any tider(s) executed by Borrower and recorded with ir.

Winesses:
(Seal)

-Bomower

gﬂﬁ&ﬁmﬂﬁﬁam%c —(Seal)
Terasa Lynn Clamens “Borrower

{Sual)

-Horrower

(Seal)

-Botiower

STATE OF IOWA, County s6:

On this Brﬁ day of J e , Mf@ , before me, a Notary Public in the State of Towa,
personally appeared |7, 0 1 b(}ctvn e Clemens évot Teresec. Lylwx Llesmor—o

, lo mc personatly imown to be 1he persons named i and who exccuted the foregoing
instrument, and acknowledged thai %IM? executed the same ay voluntary act and deed.

My Cormmission Expires: W .ﬁ,j&?/&

Yotasy Pubilic in and tor suid Ceunty and Site

e, | EDITH BUTLFR
i MY COMMISSION 7S
TR 20 cdepf

PIgeG el Form 3016 9/90
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made available by the Federal Reserve Board. The mosl recent Index figure available as of the date 45 days

before cach Change Date is called the "Curreat index.”
If the Index is no longer available, the Note Holder will chogse a new Index which is based upon

comparablc information. The Note Holder will give mic notice of this choice,

(C) Calentation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rale by adding

Three and one quartexr percentage point(s)
( 3.250 ) to the Current Index. The Note Holder will then round the result of this

addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new inlerest rate until the next Change Date,

The Note Holder will then dctermine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of

my monthly payment.
(D) Limits un Interest Rate Changes
The interest rate I am rcquired to pay
9.250 % or less than
never be increased or decteased on any single
from the rate of interest I have heen paying for the prece
greater than 13.250 %,

(E) Effective Date vl Changes
My new interest rate will become effcetive on cach Change Dale. | will pay the amounl of my new

monthly payment beginning on the first monthly payment datc after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mai
of my monthly payment before the cilect
required by law to be given me and also the title and wclephone number of a

question T may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amendced (o read as lotlows:

Transfer of the Property or a Beneficial Interest in Borrower. ff all or any part of the Property ot
any interest in it is sold oF transferred (or il a beneficial interest in Borrower is sold or translerred and
Borrower is mot 2 namral person) without Lender's prior written consent, Lender may, at ils optlon,
requirc immediate payment in ful of a1l sums secured by this Securjty Instrument. However, this aption
shall not be exercised by Lender if exercise 1s prohibiled by federal law as of the date of this Securily
lnstrument. Lender also shall not exercise this option if: (d) Borrower causes o be submitigd to Lender
information required by Lender to evaluate the intended transferee as if a new loan were bging

Initialss
Form 3111 3/85

-822U (9705 p 20f3
@‘& 705) age 2o JQQ)

at the first Change Date will not be greater than

5.250 %, Thereafter, my interest rate will
Change Date by more than two percentape points (2.0%)
ding twelve mounths. My interesi rale will never be

1 to me a notice of any changes in my interest rate and the amount
ive date of any change. The potice will include information
person who will answer any

194
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