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OPEN-END REAL ESTATE MORTGAGE
(With Future Advance Clause)
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LENDER: TUNION STATE, BANK
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. MORTGAGE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (hereafter defined), Mortgagor grants, bargains, warrants, conveys and mortgages to Lender the

following described property: REFER TO EXHIBIT ‘A’ WHICH IS ATTACHED HEREIO AND MADE A PART
HERECF.

The property is located in . MADLSCR ..........cooeeiinninn feretarraeerernnarranaeas B veeeeeeernnnnrrrarrreeraerraereeaeeaaenannns
(County)
2411 250TH STREET. . ... , JHNIERSET e ,Jowa ......... 20273 ...,
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, crops, timber, ail
diversion payments or third party payments made to crop producers, and all existing and future improvements, structures,
fixtures, and replacements that may now, or at any time in the future, be part of the real estate described above (all
referred to as "Property"). The term Property also includes, but is not limited to, any and all water wells, water, ditches,
reservoirs, reservoir sites and dams located on the real estate and all riparian and water rights associated with the Property,
however established.

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 108,818,684 .......cccovvvvvircnenne. .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

. MAXIMUM OBLIGATION LIMIT. The total principal amount of the Secured Debt (hereafier defined) secured by this
Mortgage at any one time shall not exceed the amount stated above. This limitation of amount does not include interest,
loan charges, commitment fees, brokerage commissions, attorneys’ fees and other charges validly made pursuant to this
Mortgage and does not apply to advances (or interest accrued on such advances) made under the terms of this Mortgage to
protect Lender’s security and to perform any of the covenants contained in this Mortgage, Future advances are
contemnplated and, along with other future obligations, are secured by this Mortgage even though all or part may not yet be
advanced. Nothing in this Mortgage, however, shall constitute a commitment to make additional or future loans or
advances in any amount. Any such commitment would need to be agreed to in a separate writing.

. SECURED DEBT DEFINED. The term "Secured Debt" includes, but is not limited to, the following:

A. The promissory note(s), contract(s), guaranty(s) or other evidence of debt described below and all extensions,
renewals, modifications or substitutions (Evidence of Debt): FROMLSSORY,, NOTE, #4250171.512, DATED

.................................................................

JUNE, 3,..1999, . IN THE AMOUNT. OF $106,618.64, BETWEEN UNION, STATE BANK, AND. RODNEY

.........................................................................................................................................

G, JONES, WITH A MATURITY DATE OF MAY 1, 2002.

............................................................... D e B T T R e

.............................................................................................................................................

(e.g., borrower's name, note amount, interest rate, matusisy date)
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@ 1993 Bankers Systams, Inc., St, Cloud, MN {1-800-397-2341) Form AG/CO-MTG-1A, 8/21/95




PT REL 05-12-04, 2004-2180
PT REL 11-01-04, 2004-5157
REL 12-02-05, 2005-5793


IL1

60¢ Q403 91K

" 96/EZ/9 YI-DLW-QO/DV W0y (LYEZ-16E-008-1) NN “PROID IS “0U] 'swalsAg sioNued £661L &

9 jo z afed

YIMg "IUBIQUINOUI 1910 10 JUIWIRaIde AJLIN9ds ‘ad[adp uocpumalpl ofl Aue wory so1y ‘Auadord rewosiad peoerdor ey
0} anpea ut renbe iseay 18 Auedord [euosiad 19io WM pooridar st L1redord [euostad yans jer) papraord ‘s1o[0sqo 10 WIom
auI00aq jey) Lr2dorq oyp Jo tred e Swmsuduroo Luadord reuosiad jo sway oAcwar o) 131 o sey 10FeFuop i 1daoxs
JuBsu0D USHIIA J01d 8, ISpUY] JNOYIM PIISNE AJ[RMISJEWL 10 PAYSIOWSD ‘PAAOUIRI 94 [jis Auiadorg o Jo uontod op

"JUSSUO) USLIM ToL1d § JopuyT INomIs aJurd 10U [[14 9sn pue Louednono oy Jo aImeu ) Jey) seaafe
os[e 108eSuop “Anadolg 9 Jo osn a1 03 adsar yim ‘ejeAnd 1o onqnd Ismoys ‘SUONOMISOL PUR SHUSluAIinboar [edag
e | A1dwoo (s 108e8iopy *Kuadord oy jo Asurdnooo pue dnjsioumo ‘osn Burpredar uone[nTor 10 ME[ Jopun apeur
Toumo 1etio Lug 10 03eSu0ly Isurede suonoe pue ‘surep ‘s3uipasoord ‘spuewsp [ jo Iapuy AJuou s JofeSuop
"JUIsUCO UapLIm T011d 8 1apus Inoyim “‘Kuadord s jo ired Kme Jo Kuadorq oy jo apewr 9q AvuI HOIYM sasn a1 Suruyyap
Io Sunyun] uopomsar arearad 10 orpqnd 19110 10 oURUIPIO U0z ‘nreusa0d sAnoINsa: earrd Lue ur sfuey Lue o) Juosuod
1o up ugol ‘ajeniut jou [im 108eSiiopy "sasseId pue speam snorYou jo aany Lradorg atp deoy fia JoSefuop Lusdorg
ot o) o3ewep Jo s50] Ae Jo sopou jdword 1apusy 9Aig [fim 108eB)0y *Aresseoot A[qeuoseat o1 jey syedal ([ oxeu pue
uonIptod pood u Aadoid oy deay (A 108eF1I0l "NOLIDIISNI ANV SNOLLVEALTY ‘NOILIONOD AL¥IJONd

"PRLSHES ST 309(] PAIMIIS 1) [NUN SISYIURTJ PUe SOWRT apex) ‘oureu Jupsixa s)1 aaresoxd [ pue sumu Ioyjo
Aue osn jou 4 pue jou s3op Jo3eduopy Juasuco wonum Ioud s Iapus] NOUILA, "SUIBU SNOPHIN I0 9peI) 1910
Ate pasn jou sey pur s1eak U9) SB[ SY) UIIIM Swey s padueld jou sey JoFeFHopy FunlIm Ul PAsOISIp Wl DYI0 D
"Aouage [eusunuRA0F 10,1100 JO JOPIO 10 ‘e[ Jo uolstaold Lue ajejorA jou Titw pue ‘reacadde [eyustuIsAod
AIBSSI00U [[B POATSODL 9ABY ‘POZLIOYINE A[ND U23q SARY ‘JoFedLo Jo Iomod 2yl unpIA 918 193(] JO 2OUSPIAT
ay) 4q peouapias uonediiqo sy pue 108eduop Aq oFeSuopy siy Jo soweuntofiad pue AI9Aljep ‘momnoaxa 9y, ‘g
"sojetado 10831101 YoIyM Ut LIS [OES I 05 Op 0 patjienb
sT *a[qealydde se ‘pue pejonpuco Fureq mou se ssauisng §I1 U0 ALIES 0 pue Kiradoig o umo ot Ltopne pue amod
o1 sey] T03eB)I0] *ssoursnq s)oesuen) 108eTII0 YOIYM UL SIRIS [[e ur Furpuels pood ur st J03eduop “(uoneznresio
10) uonerodroosul jyo oje1s s, 1082110 oy ur Sunsixa Lpiea pue paziefio Aup ST orgm LAinus we st 108eduopy v
:FUIPURISING SUIBWAI 1qa([ POINSaS 1 s Juol se Fumnunuod
20 [{eYS YIIYM STOTENRSIIT pue safjeIres SUIMO[0] A1f) 19pu] 0} soye J0Seiopy *(uoneziue§ro 190 10 uonelodion
© se gons) uossad [eInjeu & uey) soyo Anud ve st 108e3Hol J1 "SNOILV.INASTIIHN ANV STLINVIIVM ALLINT

*adeS10py sy Jo a1ep oY) Jo s me £q pajquyoxd St T 1 SuCIENIS 9A0qE ap ur yustded puetisp jou Leur Iopus|
‘I9A9MOH "£111US Tefus 10 tonelodiod v Jo o038 Funoa oy Jo usosed ¢z e a1ow Jo diysroumo ur 9Furyo € 51 9191 (£)
10 tAnuo rejruis 1o diysiouired e Jo SIOQUISW JO I9qUINL 10 KINUSpT oy} Jayya w 9Fueo © ST 2101 (7) SPATIajsuel I0 Plos
st 108e31107y Ul 153197 Terolouaq € (T) J1 Jusurded slerpounur puwap Aewr Iopua] ‘(uonezredIo Isyo 10 wonzlodioo v se
yons) uostad [ermjen & wey) oo Anus we st 100N JI *HODVILION THL NI LSHIHLINI NV JO HJISNVIL

i *paskaral st 98eiIo siyl pue iy w pied st 1g3(] paInnag
U} THun 30999 Ul uleual 1jeys pue £11edord Syl WM uns jeys Jweuss0d sy, Apadoiq om jo ued Kue 1o e o1 15210)ut LUR
sapufour ospe  Auado1d, wa) 3t ‘uonoas sty jo sesodind a1y 104 apqeatidde se ‘(T6¢ D TI) Me[ [BIspa] £q pasadury
SUONOLISaI a1} 0] 19a[qns 9q [[EYS UOHIAS SI ‘eousplsal s Jofedpopy sopnpur Auadorg o i ‘ossmoy fdorg s
U0 95311 Jo Aue 10 JDEIIUOI JO ‘O[ES 10 ‘IIJSUEI) ‘DIUBIQUINIUS “U3L] AUE JO UOIEID a1 uodn 9jqesed pue onp L[emerpatutur
9Q 01 3G9([ PAIN93g Y} JO 3dUL[RQ AN S AIR[IP ‘vondo sy e ‘Lewr JpuoT “FONVALINNING YO ATVS NO HNA

Funrim
U[ SjU3SU00 19PUST SSIUN Justuearde AIMINAIS 10 jsun jo paap ‘oFefuouwr 104)0 oY) ‘Aq paInoas jusuwaarde 1o 9jou
Ame 1apun seoueape a1y Lue ydeoor 10 159nbal 0} JOU PUE “JO UOISUAIXI 10 uonesyipot Aue jruriad 10 oW 01 JON D)
"I3P[0Y A1 U0} SIATI0AT 10SETUOA 18y} saonjou Aue 10pua 0] 12alep Apdwoid o, g
"SIEUAA0D [J& i A1diwod 1o wiojrad o) pue onp uoym sjuatred (e oxew of, v
:saa19e 109edpopy ‘oFefilop
SI) 1940 Ajtoprd oAey Kewr jeyy pue £129doid SY) UO SIURIGUINOUD 10 JSOI)UI Aumoes Jopd B pOJESIS TRl JUOMINOOP
U] 1910 o JuaworSe Anoes Isnn Jo paap ‘0fefuom oyo Aue 0) predar WA SISTIRINI ALRINDAS YORId

*Kadord o) ureyurews 1o aaoxdwy 0) s[RI
10 10qe] A1ddns oym sopued jsureSe oael Keur 105eSHON YOIYA Sosuayap 10 surelo ‘siydix Aue ‘rapuy] £q polsanbar se
‘JopuaT 0 uBisse 0) somFe 10TeBrropy -afeIIoN SIY JO U] A Iiedwr pinom JY SuImeo Aue Jsure8e £1radorg o 0] opny
puagop Inis Toeduopy juowried s so0Fediro Juouapias s)diesel oYy pue onp oI8 SIUNOWR LIS Yei) SONOU e jo sardos
Iopua 0) ap1aoid 03 1oZeSiuopy annbor fewr sapua] ‘anp uoym Luadoig o o Funeror soFreyo Iayjo pue ‘sapinn ‘sjuax
punold ‘spowded 9589] ‘SPOURIQUINOTS ‘SUSI[ ‘SIUSWISSISSE ‘saxe) [ Aed [Im Jo3eduoW A LLIL ISNIVOV SIIVID

*PI00T JO saouerquIngus Jof 3deoxs ‘paraqunattaun st £iradorg
oy Jey sewrem pue Auadorg oyl a8eSuiow pue ‘[[9s ‘AoAuco ‘nuerrem ‘ureSreq “ueid o) S oy sery pue ofediro
sl Aq pafoauco a1eIsa a Jo pazias AJuyme| ST 10SeFUOW 1B SIUBUIAOD IodeiolN “ITIIL JO AINVIUVM

*28eF20R S 20 103(T JO 2IUIPIAT 2]
JO SULId) 91} 1IIA 9JUBPIOIIE UE PUE A0P UIYM 193] poindag 1 uo sjuswided ||z oxyewr o} sea1de 10FeS10l *SINTNAVI

“HOISSI0SaI
J0 1ydir oy Jo sonou paxmbar Awe oalf o1 sjrey Jopua ;1 10 9defu0py STy Jnoqe 2insoposip pammbar Aue ayepw o)
“199p J9TI0 [ous 01 10adsaT YHM ‘S[1e] JOPUIT JT 1Gap IS0 AUB 9IN93S 10U [[14 aFeFUON SHIJ, "SISO pue 108e31topy sz
10 ou0 Aue 10 ‘10FeFN0IN 210ur 10 AU Awe G POIIMONI 10 0] U2AIS 91 10N 9A0QE PILIOSOP SuONBBI0 21NN PUB SIOUBAPE
SNy [[¢ 2100938 [[In 3FeFUON SIY) jey) saa1de 10FeS110p Yovo “108eTirop se aFeSuopy siy sudrs uosrad U0 uel) 2I0W JI

"1G9p a1 01 Sunear ostaIago 10 ‘Surfirerend ‘Furinoes afediion
Aue pue 19pu] o) I05eFUOW £q 1qap ® SWDUSPIAY JUSWUNLSTI AUR JO SULI) a1} Iapun oueuniopad s, 108810 "5
"193( JO 0UIPIAY ) UT Popraoid s ‘SUIf) 01 AW} WO] ‘10afJo UI 9%es IsayB1y oy} 18 15a1a1us snyd ‘oFeSuopy
SIY} JO SUL] O} Iopun 19pUFY Aq paumnoul sastadys pue paoweApe swins Joyio Aue pue anfea su pue Auadorg
a1 Sunoaoxd astmiagio 1o Furaraserd ‘Supmsur Jof 1opus] Aq parnour sasuadxa pue paouBApe SWNS [BUOLIPPE [IV "
"I9pUY ] pue
I0ge3H0py U00M19q JuIweaIde Nnoaoe isodop Aue 0) Suriefe1 SYEIPISAO 10} SINIIGRI] ‘0) PO 10U NG 'ﬁugprql:)m;
“me] £q pariquod 10U JU2IXA 91 07 “OSLIE Ioye] Keur 10 18TX3 MO0U YOIgM “Iopua] 0) samo JofeSiogy suonesqo v 'O
) 14
J0 20uapIag oy Jo osodind a1 03 pajeraIun 10 paje[al seas Jey asodind Kue 1o PAIINDUL 912 SUDTIEII[GO 10 SOOUBAPE
2IWN] Yons 10U IO I9IYM PUR 1Q3p JO IJUDPIAD ) Ul 0} paragar A[eoyroads st aFeSIoy S1y) 10U 10 JoqIayMm
98eS1I0] S JOYE PIINIOX3 10 MOU JUNSIXS 1GP JO SOUSPIAY oo 10 ‘Ajuerend “oriuod ‘ejou Krossmuoxd
Aue 1opun sopuar] ot 10fedirol Jo suonediqo sanmy Ioio Jo 10388110 0) IOpUS| WOI] SIOUBAPE SIMNY [V Y

Tl

1

‘01

'L

‘9

‘s

e

‘.-J,,,"m&;”‘.qﬁ-—_ A O S B T 3]

S g ma

AT S
8y 0200

LT N

-

L A ) Nt pirerg.

L
-



13.

14.

15.
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replacement of personal property will be deemed subject to the security interest created by this Mortgage. Mortgagor shall
not partition or subdivide the Property without Lender’s prior written consent. Lender or Lender’s agents may, at Lender’s
option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of the
Property shalt be entirely for Lender’s benefit and Mortgagor will in no way rely on Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor’s duties under this Mortgage, or any
other mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor’s name or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender’s security interest in the
Property. This may include completing the construction.

Lender’s right to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to perform will not
preclude Lender from exercising any of Lender’s other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender’s security interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, warrants, and conveys as additional security all
the right, title and interest in and to any and all:

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions of
such agreements (all referred to as "Leases™).

B. Rents, issues and profits (all referred to as "Rents"), including but not limited to security deposits, minimum rent,
percentage rent, additional rent, common area maintenance charges, parking charges, real estate taxes, other
applicable taxes, insurance premium contributions, liquidated damages following default, cancellation premiurns,
"loss of rents" insurance, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, general
intangibles, and all rights and claims which Mortgagor may have that in any way pertain to or are on account of the
use or occupancy of the whole or any part of the Property.

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases, Mortgagor may
collect, receive, enjoy and use the Rents so long as Mortgagor is not in default. Mortgagor will not collect in advance any
Rents due in future lease periods, unless Mortgagor first obtains Lender’s written consent. Upon default, Mortgagor will
receive any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. Any amounts
collected shall be applied at Lender’s discretion to payments on the Secured Debt as therein provided, to costs of managing
the Property, inctuding, but not limited to, all taxes, assessments, insurance premiums, repairs, and commissions to rental
agenfs, and to any other necessary related expenses including Lender’s attorneys’ fees and court costs.

Mortgagor acknowledges that this assignment is immediately effective between the parties to this assignment and effective
as to third parties on the recording of this Mortgage. Mortgagor agrees that Lender is entitled to notify Mortgagor or
Mortgagor’s tenants to make payments of Rents due or to become due directly to Lender after such recording, however
Lender agrees not to notify Mortgagor’s tenants until Morigagor defaults and Lender notifies Mortgagor of the default and
demands that Mortgagor and Mortgagor’s tenants pay all Fents due or to become due directly to Lender. Immediately after
Lender gives Mortgagor the notice of default, Mortgagor agrees that either Lender or Mortgagor may immediately notify
the tenants and demand that all future Rents be paid directly to Lender. On receiving the notice of default, Mortgagor will
endorse and deliver to Lender any payments of Rents. If Mortgagor becomes subject to a voluntary or involuntary
bankruptcy, then Mortgagor agrees that Lender is entitled to receive relief from the automatic stay in bankruptcy for the
purpose of making this assignment effective and enfoiceable under state and federal law and within Mortgagor’s
bankruptcy proceedings. '

Mortgagor covenants that no default exists under the Leas¢s or any applicable landlord law. Mortgagor also covenants and
agrees to maintain, and to require the tenants to comply with, the Leases and any applicable law. Mortgagor will promptly
notify Lender of any noncompliance, If Mortgagor neglects or refuses to enforce compliance with the terms of the Leases,
then Lender may, at Lender’s option, enforce compliance. Mortgagor will obtain Lender’s written authorization before
Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the surrender of the Property
covered by such Leases (unless the Leases so require), or to assign, compromise or encumber the Leases or any future
Rents. Mortgagor will hold Lender harmless and indemnify Lender for any and all liability, loss or damage that Lender
may incur as a consequerice of the assignment under this section.

CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Property includes a unit in a condominium or a

. planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations

16.

17,

of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any of the following occur:
A, Any party obligated on the Secured Debt fails to mike payment when due;
B. A breach of any term or covenant in this Mortgage, any prior mortgage or any construction loan agreement,
]sgcgrity agreement or any other document evidencing, guarantying, securing or otherwise relating to the Secured
ebt;
The making or turnishing of any verbal or written representation, statement or warranty to Lender that is false or
incorrect in any material respect by Mortgagor or any person or entity obligated on the Secured Debt;
The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor relief Iaw to,
Mortgagor or any petson or entity obligated on the Secured Debt;
A good faith belief by Lender at any time that Lender is insecure with respect to any person or entity obligated on
the Secured Debt or that the prospect of any payment is impaired or the value of the Property is impaired;
A material adverse change in Mortgagor’s business including ownership, management, and financial conditions,
which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt; or
Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible land or to the
cGongiis.igp I?df wetlands to produce an agricultural gommodity, as further explained in 7 C.F.R. Part 1940, Subpart
» 101t ivi.

@ mmypon

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure, mediation notices or other natices and may establish time schedules for foreclosure actions.
Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Mortgage in a manner
provided by law if this Mortgagor is in default.

page 3of 6
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collect and receive all sums resulting from the action or claim. Mortgagor assigns to Lender the proceeds of any
award or claim for damages connected with a condenmation or other taking of all or any part of the Property. Such
proceeds shall be considered payments and will be applied as provided in this Mortgage. This assignment of
proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

22. INSURANCE., Mortgagor agrees to maintain insurance as follows: :

A. Mortgagor shall keep the improvements now existing or hereafter built on the Property insured against loss by fire,
hazards included within the term "extended coverage" and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Mortgage.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause”
and, where applicable, "lender loss payee clause." Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and remewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender, Lender may make proof of loss if not
made immediately by Mortgagor.

Unless Lender and Mortgagor otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the Secured Debt, whether or not then due, with any excess paid to
Mortgagor. If Mortgagor abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay the Secured Debt whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Mortgagor otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of scheduled payments or change the amount of the payments. If the Property is acquired
by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from damage to the Property before
the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the acquisition.

B. Mortgagor agrees to maintain comprehensive general liability insurance naming Lender as an additional insured in
an amount acceptable to Lender, insuring against claims arising from any accident or occurrence in or on the
Property.

C. Mortgagor agrees to maintain rental loss or business interruption insurance, as required by Lender, in an amount !
equal to at least coverage of one year’s debt service, and required escrow account deposits (if agreed to separately
in writing), under a form of policy acceptable to Lender. .

23, NO ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will
not be required to pay to Lender funds for taxes and insurance in escrow. |

24, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any '
financial statement or informnation Lender may deem necessary. Mortgagor warrants that all financial statements and |
information Mortgagor provides to Lender are, or will be, accurate, correct, and complete. Mortgagor agrees to sign,
deliver, and file as Lender may reasonably request any additional documenis or certifications that Lender may consider
necessary to perfect, continue, and preserve Mortgagor’s obligations under this Mortgage and Lender’s lien status on the
Property. If Mortgagor fails to do so, Lender may sign, deliver, and file such documents or certificates in Mortgagor's
name and Mortgagor hereby irrevocably appoints Lender or Lender’s agent as attorney in fact to do the things necessary to
comply with this section.

25. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Mortgage are joint and individual. If Mortgagor signs this Mortgage but does not sign the Evidence of Debt,
Mortgagor does so only to mortgage Mortgagor's interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. Mortgagor agrees that Lender and any party to this
Mortgage may extend, modify or make any change in the terms of this Mortgage or the Evidence of Debt without
Mortgagor’s consent, Such a change will not release Mortgagor from the terms of this Mortgage. The duties and benefits
of this Mortgage shall bind and benefit the successors and assigns of Mortgagor and Lender.

If this Mortgage secures a guaranty between Lender and Mortgagor and does not directly secure the obligation which is
guarantied, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim against
Maortgagor or any party indebted under the obligation including, but not limited to, anti-deficiency or one-action laws.

26. APPLICABLE LAW; SEVERABILITY; INTERPREFYATION. This Mortgage is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the '
Property is located. This Mortgage is complete and fully integrated. This Mortgage may not be amended or modified by
oral agreement. Any section or clause in this Mortgage, attachments, or any agreement related to the Secured Debt that
conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variations by written I
agreement. If any section or clanse of this Mortgage cannot be enforced according to its terms, that section or clause will
be severed and will not affect the enforceability of the remainder of this Mortgage. Whenever used, the singular shall .
include the plural and the plural the singular. The captions and headings of the sections of this Mortgage are for
chIm;rtemence only and are not o be used to interpret or define the terms of this Mortgage. Time is of the essence in this

ortgage.

27. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Mortgage, or to any other address designated in writing. Notice to one
mortgagor will be deemed to be notice to all mortgagors. :

28. WAIVERS. Except to the extent prohibited by law, Mortgagor waives any rights relating to reinstatement, the
glarshalhng of liens and assets, all rights of dower and distributive share and all homestead exemption rights relating to the
roperty.
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EXHIBIT MA™

A tract of Iand commencing at the Southeast Corner of the Southeast Quarter () of
the Southwest Quarter (%) of Section Sixteen (16), in Township Seventy-five (75)
North, Range Twenty-seven (27) West of the 5th P.M., Madison County, Iowa,
thence West 640 feet, thence North 296 feet, thence East 640 feet, thence South to
the point of beginning

+ azmaterpeeanes

AND

A e e U E L

The East Half (/2) of the Southeast Quarter (}4) of Section Seventeen (17), in |
Township Seventy-five (75) North, of Range Twenty-seven (27) West of the Sth ‘

P.M., Madison County, Jowa, except the following described tract, to-wit:
Commencing at the Northeast corner of the Southeast Quarter (%) of said section,
running thence West 15 rods, thence South 16 rods, thence East 15 rods, thence
North 16 rods to the place of beginning, and excepting Parcel “A”, located in the
Southeast Quarter (V4) of the Southeast Quarter (*4) of said Section Seventeen (17), '
as shown in Plat of Survey filed in Book 3, Page 432 on April 30, 1999, in the Office !
of the Recorder of Madison County, Iowa \




