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State of Iowa MORTGAGE

FHA Case No.

161-1795645-748

THIS MORTGAGE ("Security Instrument”) is given on May 28, 1999
The Mortgagor is Mindy €. Yaw, an unmarried person

{"Borrower"). This Security Instrument is given to Columbia National Incorporated

b

which is organized and existing under the laws of State of Maryland , and
whose address is P.O. Box 3050, Columbia, MD 21045-6050
' ("Lender"). Borrower owes Lender the principal sum of
Forty Five Thousand Nine Hundred and 00/100
Dollars (U.S. $45,900. 00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on June 1, 2029

. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b} the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shafl promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly., All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instroment shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Propesty that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser. .

5. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal. residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances, Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or

@;&H(IA) 19604101 Page 3 of 8 minars:f Y ) o Lr'

10



4}

602 (4023 91N

(’-) ’D{ A ste 8 4o ¢ obieg LO"{p09B) (V!)Hb%

S
usuIST] AIN99g 1Yl Aq Pa1ndas swns e Jo [0y up juswed sjeipot annbor ‘£1wio109g 3yt Jo eAoidde
foud oyy yum pue ((P)e-MOLT "D'S$'N TI ‘Z861 Jo 10V suonmusu] AroNsodaq URNLING ‘j§-UIRg) o1 JO

* (Mg wonoag Jurpnjour) ave| ojqeoridde Aq panmuiad Ji ‘Ireys topusr] *[eacaddy HPAI) IMOYIAL oS (q)

“Juamnsu] A)JRI9g I 1w
pauteiuoo suonesdjqo Jayo Auz urrojiad o) ‘shep Ly jo pouad 10 ‘Juipey Aq synegop Jamoniog (1)
Jo “yuaurfed Ajgiuow jxat 511 Jo 9JEP anp oY} U0 J0 03 Jord
wewnnsuy AIndag sy Aq paxmbar juswded Appuowt Ame [y ur Ked of gurre] Aq symejop Iamorrogq (1)
I usmnnsu ANINaeg s1y1 £q peInoes sums e Jo [[ng ur juewed ayerpaunur aiaboz ‘synejep
Juowied jo osea syt ur ‘Aiwjeloas oy £q pomsst suonedar Aq pauuy] se 1deoxs ‘Aew 1opuay Jnejeq (8)
192 JO UOHRIB[ED0Y 10] SPUNOIL) G
*ATe301098 Y Aq pazLIoyne safIeyD pue s99] 199§j02 AR Iapuay *$39 °§
"3o10U Jo SurAlg Ayl Jo sABp O] UnpIM 9A0qR
U[HOJ 135 SUOLIDE A1 JO IO 10 U0 e 0 U] A} AJSES [[2ys Jomoliog uatf o) SurkJIiuspr soN0U ® 19M01I0g
9AI8 Avw IopuaT “UsWNISU[ A)IN0SS S IOAO Huopd umeye few yomgm uAp e 03 afqns s1 Atadorg ay jo
wed Aue 12y soUNIILISP Topua J] “JusWINISU] LJLINO3S SIY] Of ual[ 3y SuneupIoqns Jopua] 0) A109RJSHES JuaIsaISe
Ue TAI[ A JO I9p[0Y SU) WOJ SIINIAS (I) IO UL 9} JO JUWINIOJUR o) uoadrd o) ajerado uoturdo s aapuwry
ay) ur oy s3uipasocid [eds] ‘Ui uoy A1 Jo Juswedtopus Isurede Spusjop Io ‘Aq wsI] A1) Wiel poof ur sjsMuco
(@) ‘1opuay 01 ojqeideooe Jouuew ¥ ur wsl[ oy Aq paInods uonediqo o Jo juourded a1 o) Sunmm ur sao1de (e)
~I9MOIIOY SSI[UN JUSWINNSU] AIINIG SIY) IoAo Autond sey yorym uary Aue admpsip Apdwoad TBYS Tamoriog
"s]qeded pue onp A[p1eipounur oq feys ‘1apua| Jo uondo I Je pue ‘ojer
QION 913 e “JUSIASINGSIP JO SIBP 91 WIOI] 1SIISUL 183 [[eyS S)UNOUIE 98U, "IUAMNISU] LILNIIG S Aq paInoss
9q pug IoMoxog JO 199p [RUCHppe ue dwodaq [reys ydeiFeied sny) 1opun Ispuoy Aq pasimqgsip sjunowe Auy
*Z ydesgered ur pauonuduI SWAT IOYI0 PUR JOURINSUI PIEZR] ‘SoXE) Jo yuawided Surpnpour ‘Auade1d oy ur swySu
§.1opua] pue Apadord oy jo anfea 9y 103301d 0) Aressaosu st 1eAsjeqm Aed pue op Aewr 19pua] uall ‘(Suopengar
10 sMe[ 9010jua 0} I0 UOHBUWAPUOD 10] ‘Aojdniyueq ur Futpoaoord e se yous) Auadosd o ur sy 5 Japua 199]Je
Aptreoy1uds Aew ey Surpassoxd 29] & s1 azoyy 10 ‘“quommmsy] A1IN3aS STyl UI PAUTBIUOD SJUIIIAISE pUR S)UBUIACD
Iao Aue utioprad ot sqrey 1o ‘g qdeiSexed £q ponmbar swuswed oy 10 sjuswried 3§ SqEW O] S{IB] Jomoliog JI
‘sjuamrfed asoqt Swouapras
sidraoar sopuary o1 ysumy Apdwsord [eys 1omorrog isenbar §10puy] uodn ‘Auadorg o) Ul saroN S Iapus
1agye A[as1aape pmom Aed o1 arnyrey Jy -yuswed ) pamo st YoM Kiua 2y 0} Apoenp aun uo suonediqo ssotp
Aed feys Jomorrog -z ydeiSzied ur papnpout jou ore juq) suonisodurr pue souy ‘sofreyd [edoUN 10 [BIUAUILIACS
He ded qreys somourog Aptadorg omy wi spySny S JOpusT JO UOIRAIOLY puE Jamoriog 0} sodaey)) g
"01151) papinua Afjedal Lipus ayi o1 pred oq Jjeys JuSMIMISU] AJLINooS
S pue 9JON Y} Jopun ssaupalqepur Surpuelsino e Aed o) pazmbar junowe we 1940 spasoord ssaaxe Aoy -sjuswded
Hons Jo junoure ay agueyd 10 ‘g yderSered ur 01 parsoger are yorym ‘siuowded Apuow a1y Jo a1ep anp a1 suodisod
10 puaxa jou [reys [eduird oy 0) spasoord oy Jo uoneordde Luy -ediound jo yuowkedord o) uo pue ‘¢ yderSered
ul popraoxd 1opio oy ur parydde sjunoure jusnbuipep Aue o) siyy “uanasu] AJIN0ag SIY) puE 9JoN Ay Japun
Ssoupalqaput &yt Jo woponpal ay o spesoord yons Adde [eys Jepua “uawnnSu] ANIN03S SIYI PUB SJON 2]} Jopun
pledun surewsr jety ssaupajqopur o1} jo Junoure [0y 34} Jo XS AP 0) Japua] o1 pred aq [[eys pue pauSisse Aqoaroy
ale ‘noneuwapuod Jo 9oed ul sourkoauco 10f 0 ‘Auedoid o jo ued Lue Jo Surye) 1age 1o uopeUWApuoD Kue
M uonoattiod ul ‘[erjuanbasuod 1o 10a1p *sefewep Joj welo 10 preme e Jo $pa200Id 1], "HOHERWIPUO)) 9§
"FunIA Ul 10810Ur 9 01 s3a18e 10pUST ssoqun padiott aq 10U [jeys 3[i1) 93] puUR ploYasea]
ay) “Kuadord sy 03 apin 99) sexnbor Jamorrog Iy '9sea] a1 o suotsiaoid o i £[durod Jreys 19moLI0 ‘ployasEaf
¥ U0 Sf juaunusu] Aindag sip 31 -oouspisar [edound e se Auadorg o) yo Kouednooo s Jomoniog Furureoon
suopejuasardar ‘o) panuy jou Jnq ‘Surpnpur ‘oloN Yy Aq paduSpIAS 20} o1 YIM UCHIIUU0D Ul (UCHEnLIOJuY

Tenayew Aue Wis 19pux apraoxd o pofie} 10) ISPUIT O] SIUSUGIES 10 UOUEUIIOT SJRINIIRUT o 9siR} A[[ELIoyEII

aed ‘ssa001d uoneoridde ueo[ oy Sunmp ‘romoriog JU Nnejsp ul 2q os[e [[eys lomorrog -Auodorg pauopueqe



MTG RECORD 209

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary. ‘
(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its option, require immediate payment in full of all sums secured by this Security Instrument. A
written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing, this option may not be exetcised by Lender when the
unavailability of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower’s account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Boirower, this Security Instrument and
the obligations that it secures shall remain in effect as if Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proccedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operaie to release the liability of the original Borrower or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be & waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9{b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personaily obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remnedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ef seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

20, Waivers. Borrower relinguishes all right of dower and waives all right of homestead and distributive share
in and to the Property. Borrower waives any right of exemption as to the Property.

21. Redemption Period. If the Property is less than 10 acres in size and Lender waives in any foreclosure
proceeding any right to a deficiency judgment against Borrower, the period of redemption from judicial sale shall be
reduced to 6 months. If the court finds that the Property has been abandoned by Borrower and Lender waives any
right to a deficiency judgment against Borrower, the period of redemption from judicial sale shall be reduced to 60
days. The provisions of this paragraph 21 shall be construed to conform to the provisions of Sections 628.26 and
628.27 of the Code of Iowa.

22. Riders to this Security Instrinent, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].

[ ] Condominium Rider ] Growing Equity Rider [1 other {specify]
Planned Unit Development Rider [ Graduated Payment Rider
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LOAN NO. 03853113

EXHIBIT “A"

LEGAL DESCRIPTION

LOT TWELVE (12) IN BLOCK ONE (1) OF ATKINSON’S ADDITION TO THE
TOWN OF TRURO, MADISON COUNTY, IOWA

@
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