‘e':fo'TO !

A mECoRD. D PAG

DM01629
lease Return to: COM[’UTER___I_\{_, L 48 ,
\/1{ASKER LAW FIRM wxcomvm o FILED NO. 23
801 GRAND AVE SUITE 3100 comearen__” BOOK208_pAGE_897...

DES MOINES, IOWA 50309

GIHAY 28 MM+ 23
Prepared by: ) _ 2 _ _ R
Schwartz & Associates REC N0 . MICHELLE UTSLER:

AUDS ’

ECORDER
121 South Tennessee Street
2 1/ f
McKinncy, Texas 75069 H.u.F.s,Z__ MADISON COUNTY, I0WA

[Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on MAY 24, 1999 . The mortgagor is
B8YEAS A SELSOR AND KRISTIN L SELSO&, HUSBAND AND WIFE

DouaLps s 43

=

*

ga?&ﬁ,ﬂ:ﬁu)m a*ﬂlls Gﬁfﬁ%ﬁ%ﬂﬁwem is given to

¥

which is organized and existing under the laws of the State of Alabama , and whose
address is 3g2 Commerce Street, Montgomery, Alabama 36104-3509
("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED NINETEEN THOUSAND TWO HUNDRED FIFTY AND NO/100 ----cvcvemmmmmmeeciaraanns
Dollars (U.S. $119,250. 00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JUNE 1, 2014 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in  MADISON County, Iowa;

SEE EXHIBIT ‘A’ ATTACHED HERETO AND MADE A PART HEREOF FOR ALL PURPOSES.

which has the address of 1124 W JEFFERSON STREET, WINTERSET [Street, City],

Towa 50273 [Zip Code] ("Property Address");

10WA-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3016 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to moxtgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance preminms,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called "Bscrow Items."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable taw permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no meore than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shali apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

-~ Form 3016 9/90

898

@D -BR{IA) g5086} Page 2 of 6 el DAS [j 4



668

802 (¥0J3dYd 91K

¥

Tﬁ) Sy . g Jo ¢ abag {aoas) IVI}HQ-®@

06/6 910t wiog

aA19501 §807 oouensur oFeBLIOW Jo naf| U 941059l SSO e se sjuswAed 9891} wik)a1 pue asn ‘3dodge M IopuxT *193§)9 Ur 3q
0] pasead 10 pasde] 93e12400 duURINSU A} BAYMm Jemoxiog Aq pred Fugeq umnuord soueinsu 38eSuour Aj1eak Sy Jo IPM)-oU0
0] Jenbo wns e yuowr yoea Iopur o3 Aed [[YS Iomollog ‘3]qe[ieAe Jou 5T 98eIdA00 ourInsul sFeSitour JuaEAInba K[reruelsqns
J1 ~1epuoy Aq pasoxdde xemnsur oFedpow oreuIsie we woly “1305ja ur Asnoraord oowmeinsur afeSHiow 91 Jo JOMOIIOE 0] 1803
a1 03 Juspealnba Afferueisqns 1500 € 12 ‘wapye ut Asnorasid souernsur afedirow o 01 WsEAINDbY A[ERmRISqRS 9FeI0AMD ureno
0] pannbar surnpurord oy) Led [[uys Iomortog ‘199J0 Ul 9q 0} §asLAO 10 sasde] Iopua] Aq paimbel 9Feraaco satreansur 38ed)11ow
3y} ‘mOSBAI Aue J0J ‘JI '109j§° Ui soueinsuy oFeduouwr ot ureymewr o) pornber swmwoard oy Aed [jeys Iomoriog JUAUINIST]
Amaag sty Aq paanoas weo o) Juryeur Jo wonIpuod e se souersur HFeFriow paunbar 1epusy Ji *aounansiy 98eFpio0y g
“nawmfed
Sunsanbar 1emorrog o} 19pus] wWoly sopou uodn ‘soreruy P ‘ofqeded 9q [[eys puE 91eI SION 9T I8 JUSHISSINGSIP JO IEp
QY WOy JSAISIUI 183 [[RYS Sjunomwe 35911 ‘Juowrded Jo swia) 110 03 99138 JPUF] PUR IIMOIIOY SSA[U() ‘JUSWIRNSU] A)Inoag
SIg) £q paunoes Jamoriog JO 1qep [euonippe 2wodeq [feys , yderfeied smp iopun Jopuo] £q posINgsIp SUNOWE Auy
*0S 0P 0] 9ABL] JOU S0P ISpUFT °/,
yderdered sig) Jopun uonoe oyel Aew JopusT ySnomyy siedor axewr 0 K1edorg a1 uo Fupeius pue sady SASUIONE S[QRUOSEDL
duifed ‘unoo ur Jupeadde “yuownnsu] Lmoag snp Ieao Apromd sey YoM usy v £q polnoss swns Aue Surked apnaur
Aeur suonoe s Jopuay “Auadoid oyy w sYBH s Jepuoy pue Ladord oy Jo enfea i 199103d 0] ATeSs30aU ST I9ASlRUM 10 Aud
pue op Aewr I9pua GIYl ‘(SUOHEINSSI I0 SMB] 0I0JU9 0] JO SIMIIRYIO] IO UOHRUWOPHOD 10 ‘ajeqord ‘Aoydnrjueq ur Juipossord
® s yons) Anadoid oy uy sHYILL § Jopuay 199)5e Apueouds Kew jey Suipossosd [eder e s1 aza1]) 0 “uamnnsuy ANIoas Sy
Ul PuIE)uod S)UAtaoIfe pue sIUBUAA0O oY) wiojiad o siey Tomorrog Jf *Apadesg ayp ur spySiyg 50pusrT JO UONIII0LY L
"Bupum ur 9319w a1 0 sserfe Iapuay ssoqun 9FI9UI 10U [[RYS 21 39] SY} PUE PlOYISED]
oy “‘fyredorg o 0) apn 99 seunboe remoirog J osed[ oy Jo suoisiaoxd oy [ Y Ajdurod peis Iomoriog *protaseay
© U0 S juaunasuy A)umoag sy jj eouapisal fedrounid e se fiodorg oy Jo Louednooe s Jomorrog Surieouod suonejusserdal ‘o)
par] 10U nq ‘FUIPA[IUT “9JON 9y} AQ PIOUIPIAd UEO] SUI M UOHIOUU0D UL (UOIEWIIO)U] [eajel AU s IopuaT opraoxd o)
PaTIE] 10) Japuar| 0] SIUSLISIE)S JO UOTIRULIOJUL ajeinoorur 1o 9sTe] Af[enetenr aAed ‘ssaooid uopeardde ueof o Surnp ‘Iomoriog
JT Nejop ur 9q OS[e [[eUS IaMoLIog "ISSIAUl AJIINOIS S JOpPUY JO JUSWONSU] AINoag Sy £q pajeard ua[ 9 Jo juswnedu
[eLojew Jajo 0 Auedorg Ay} uf 1s9IIUT S,I9MOLIOf 9 Jo dImoyroy sepnjoerd ‘woneunwIsep Yef pood s Jopus ur ‘jey)
Jupnt e yim passiuwssip oq o3 Jurpaacoxd Jo uonoe oy Suisnes Aq ‘g1 ydesSeed ur poptaoid se ‘o)ejsuIl puE NEJOP B YONS 9100
Aewr ToMOLIOY "3S9ISIUL AJLINDIS §,I9PUFT 10 JUSWINISU] ANINIRG S Aq Pajeato usy] Ay tiedutl A[[erIs1ew 9sIMIaYI0 1o Apadolg
311 JO armylagIof Ul }[nsar pinod juowdpul wiey pood s Japua| ul e undeq ST ‘[EUILILID IO [IAID JaUpoyM ‘Surpssdoxd 1o uonce
QIMIofI0] Aue JI Jnejap UL 9q {[YS Jomolrrog 'A1adold 9y UO alsem JUMLOD IO ‘aeIonNap M Lzadorg ap morpe *Aladoig
o 1edury 10 oFeurep ‘Aomsep jOU [RYS JIMONIOF "[OIUCO S,IOMOLIOY PUOAI] O¢ UOIYM ISIXO SOOUEISIUNOID Jupenualxe
§SO[UN 10 ‘PIOWPIM A[QRUOSEIIUN 3G JOU [{BYS JUISUOD YOTYM ‘Fupiim ur saa1de osImIoNI0 Jopus] ssajun ‘Aouednoso jo 21ep o
Ioye 1eak ouo Jsea] Je 10§ ouapisar [edund s zomortog st fuadord sy Adnoso o) anunuos freys pue mewnsuy A)unsag sty
Jo uonnoaxa ay) 1aye shep L1x1s uiyia souapysal jedroutid s Jomorrog se Ledord a1 asn pur ‘ysyqess *Adnooo [[RYs IamorI0q
‘sployases] fuonednddy usoy s emoitog (medorg 91 Jo 10[N0LJ PUE BUBUIUERI ‘UoneAtasay] ‘Louedndog 9
‘uopsmboe ay 01 10t1d Arajerpauuy
NSy L0008 1Y) Aq PaInoss swns oY) Jo 1uaIXa o) 0 Iepuar] o) ssed [[eys uonisinboe o o} toud Kuedoig oy o agewrp
woxy upnsel spasaord pue sarorjod somemsur Lue 03 1311 s omoriog ‘Iopury &g pexmboe st Ladorg oy 17 ydeiSered Iopun
J1 "sywewrhed oy jo junowe ay) dFueyo 1o g pue 1 syderdered ur o) poxsogar suewAed A[yjuour 9y) Jo 9jEp enp o) auod)sod
10 pusxa jou Jeys [edpurd o) speaoord jo uoneoidde Aue ‘Funuam ur 9218 ASIMIOIO I9MOIIOH pue Iopuy SSIU)
"U9ATS ST 010U 31} UayM WI3aq [ potrad Kep-Og UL "ONp USY 10U 10 IDYIDYM “NSWNISUL A)TIN09S S Aq paiIngas
swing Aed o) 10 Apxadorg ayp e103se1 Jo medor o spasooxd o1 asn Aew Japua] -spassord soueInsur o) 199]j03 ARUI Japua]
U9 ‘WRP ¥ 911198 01 PAI9JJO sey ISLLIED IOUBINSUL SY) Jel) IOpPIo Ur0] 010U B SABp (F UN[IIA\ JIMSUE JOU S0P 10 *fradorg
91 suopueqe IaMoLiog JI ‘Jomoutog o} pred ssooxa Aue yum ‘onp uay) JOU I0 IOYRUYM “JUSWNHSU] AILIN03S ST AG polnoas
swns ay; o) perfdde 9q |[eys spasoold oUEINSUT A1) ‘PIUISSI] 9 PINOM KIING9S § TIPUI] 10 a1qIseaJ A[[eoruIowoss jou st Jredar
10 TOTILI0NSAX 9Y) J] *PIUSSSIT JOU ST AIIN0AS §,10pUaT pue J[qises) A[[eoNuouoaa st Iedal 10 UONRIOISSI oY) J1 ‘paSewrep Siadorg
a1 jo aredor 10 uoneIosar 03 parjdde oq [eys speosold soweinsur ‘Sunrim ur 0213e SSIMIOY)0 Jomo1Iog pUE I9pua] SsqUf)
"Jamoutog Aq Apdword apeur jou J1 ssof Jo Joord axewr Aew lopua]
"1OpUNT PUE IILILED 30URINSUL Sy 03 3dpou Jdmord 91T [[els Jomo1Iog ‘SSO[ JO JU2AR 91} U] 'SIILIOU [Emaua pue swnumard pied
30 51d12001 e Jopus 01 9413 Apduwiord [reys remortog ‘senmbal Ispue JI ‘sjemousar pue sap1ed Y1 pjoy o1 W31 a1 dAeY [[RYS
I9pus] “asne(o 9deduour prepue)s v apnjoul [[eYS pue Iopua 01 9[qeideode 9q [[RYS S[EMAUAI il sarotjed domeinsur [y
£ yderBered qiam souepioooe up Lradold oy ur syY3U s Jopuar] 1at01d 01 95e19400 UiElqo ‘uondo
8. 10pu 38 ‘ARUI 19PUY] ‘OAOqE PIQLIDSIP 9FEI0A0O UIZIUIRHL O] S[IE] 19MOLIOY J| 'PIUIA A[qeuoseaIun 9q 10U [[BYS HOIGM
Teaodde s 1apuoy 01 j00lqus 1emorrog Aq uesolp aq EYs somernsur oy) Surpraoid JIOTIIRd douwinsul Syf, “sexnber 1epua] e
spottad o} J0§ pUE SJUNOWR 91 U] PIUTEIUILL 3¢ [[EYS SOULINSU[ SIN[], "gouRINSUL salnbar 1apua] Yotgm 107 ‘Surpoofy Io spooyy
Juipnpour ‘spiezer] Iayio Lue pue ,oFe1sA00 PIPUIIXI, ULID) A Ui papnpout spiezey ‘a1 £q ssof jsureSe pansur £uadorg
9 U0 PIRRAId 19YrISY 10 Bunsixe mou sjuswesoiduwr oy deay [[eys lomoirog -souzinsuf Aladorg o piezeq ‘s

6¢910Wa



MTG RECORD 208 " 900
. DM01629

payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or madification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend titme for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrowet’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded pertnitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

Form 3016 9/90
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23. Waivers. Borrower relinquishes all right of dower and waives all right of homestead and distributive share in and to
the Property. Borrower waives any right of exemption as to the Property.

24. Redemption Period. If the Property is less than 10 acres in size and Lender waives in any foreclosure proceeding any
right to a deficiency judgment against Borrower, the period of rederuption from judicial sale shall be reduced to 6 months. If the
court finds that the Property has been abandoned by Borrower and Lender waives any right to a deficiency judgment against -
Borrower, the period of redemption from judicial sale shall be reduced to 60 days. The provisions of this paragraph 24 shall be
construed to conform to the provisions of Sections 628.26 and 628.27 of the Code of Iowa.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]

Adjustable Rate Rider [_1 Condominium Rider [_11-4 Family Rider
Graduated Payment Rider [] Planned Unit Development Rider [] Biweekly Payment Rider
L] Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider L Other(s) [specify] *
*

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: n D ] f{()@* «d Sé&{’ﬂ—' (Seal)
-BOHEM-5 A SELSOR “Borrower
DOWLAS 2is ¢y

' A= (Seal)

KRISTIN L SE LSOR -Borrower

(Seal) {Seal)
-Borrower -Borrower

STATE OF IOWA, ?0 R County ss:

On this _.ik:%__ day of MAY , 1999 , before me, & Notary Public in the State of lowa,

ersonally appeared
Betames A SELSOR and KRISTIN L SELSOR
Dok pos 123

» to me personally known to be the person(s) named in and who executed the foregoing

instrument, and acknowledged that they - executed the same as their voluntary act and deed.
¢
My Commission Expires: M M .
’ 3 = /\_’_/-
é,ﬂ'r.,,? DAVID C. PULLIA @4 Public in and for sfitl County and State
] of My COMMI%%EON EXPIRES
W 7~ 4~ Lol
@D,-6RIA) 506) Paga 6 of 6 Form 3016 9/90
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14.

15.

16.

17.
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replacement of personal property will be deemed subject to the security interest created by this Mortgage. Mortgagor shall
not partition or subdivide the Property without Lender’s prior, written consent. Lender or Lender’s agents may, at Lender’s
option, enter the Property at any reasonable time for the purpose of inspecting the Property. Any inspection of the
Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on Lender’s inspection,.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any of Mortgagor’s duties under this Mortgage, or any
other mortgage, deed of trust, security agreement or other lien document that has priority over this Mortgage, Lender may,
without notice, perform the duties or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Morigagor’s name or pay any amount necessary for performance. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender’s security interest in the
Property. This may include completing the construction,

Lender’s right to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to perform will not
preclude Lender from exercising any of Lender’s other rights under the law or this Mortgage. Any amounts paid by
Lender for insuring, preserving or otherwise protecting the Property and Lender’s security interest will be due on demand
and will bear interest from the date of the payment until paid in full at the interest rate in effect from time to time
according to the terms of the Evidence of Debt.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, warrants, and conveys as additional security all
the right, title and interest in and to any and all:

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or substitutions of
such agreements (all referred to as "Leases").

B. Rents, issues and profits (all referred to as "Rents"), including but not limited to security deposits, minimum rent,
percentage rent, additional rent, common area maintenance charges, parking charges, real estate taxes, other
applicable taxes, insurance premium contributions, liquidated damages following default, cancellation premiums,
"Joss of rents" insurance, puest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, general
intangibles, and all rights and claims which Mortgagor may have that in any way pertain to or are on account of the
use or occupancy of the whole or any part of the Property.

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor may
collect, receive, enjoy and use the Rents so long as Mortgagor is not in default. Mortgagor will not collect in advance any
Rents due in future lease periods, unless Mortgagor first obtains Lender’s written consent. Upon default, Mortgagor will
receive any Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. Any amounts
collected shall be applied at Lender’s discretion to payments on the Secured Debt as therein provided, to costs of managing
the Property, including, but not limited to, all taxes, assessments, insurance premiums, repairs, and commissions to rental
agents, and to any other necessary related expenses including Lender’s attorneys’ fees and court costs.

Mortgagor acknowledges that this assignment is immediately effective between the parties to this assignment and effective
as to third parties on the recording of this Mortgage. Mortgagor agrees that Lender is entitled to notify Mortgagor or
Mortgagor’s tenants to make payments of Rents due or to become due directly to Lender after such recording, however
Lender agrees not to notify Mortgagor's tenants until Mortgagor defaults and Lender notifies Mortgagor of the default and
demands that Morigagor and Morigagor’s tenants pay all Rents due or to become due directly to Lender. Immediately after
Lender gives Mortgagor the notice of default, Mortgagor agrees that either Lender or Mortgagor may immediately notify
the tenants and demand that all future Rents be paid directly to Lender. On receiving the notice of default, Mortgagor will
endorse and deliver to Lender any payments of Rents. If Mortgagor becomes subject to a voluntary or involuntary
bankruptcy, then Mortgagor agrees that Lender is entitled to receive relief from the automatic stay in bankmuptcy for the
purpose of making this assignment effective and enforceable under state and federal law and within Mortgagor’s
bankruptcy proceedings. .

Mortgagor covenants that no default exists under the Leases or any applicable landlerd law. Morstgagor also covenants and
agrees to maintain, and to require the tenants to comply with, the Leases and any applicable law. Mortgagor will promptly
notify Lender of any noncompliance, If Mortgagor neglects or refuses to enforce compliance with the terms of the Leases,
then Lender may, at Lender’s option, enforce compliance. Mortgagor will obtain Lender’s written authorization before
Mortgagor consents to sublet, modify, cancel, or otherwise alter the Leases, to accept the surrender of the Property
covered by such Leases (unless the Leases so require), or to assign, compromise or encumber the Leases or any future

Rents. Mostgagor will hold Lender harmtess and indemmnify Lender for any and all liability, loss or damage that Lender .

may incur as a consequence of the assignment under this section.

CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations
of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any of the following occur:
A. Any party obligated on the Secured Debt fails to make payment when due;
B. A breach of any term or covenant in this Mortgage, any prior mortgage or any construction loan agreement,
.gclglrity agreement or any other document evidencing, guarantying, securing or otherwise relating to the Secured
ebt;
The making or furnishing of any verbal or written representation, statement or warranty to Lender that is false or
incorrect in any material respect by Mortgagor or any person or entity cbligated on the Secured Debt;
The death, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor relief law to,
Mortgagor or any person or entily obligated on the Secured Debt;
A good faith belief by Lender at any time that Lender is insecure with respect to any petson or entity obligated on
the Secured Debt or that the prospect of any payment is impaired or the value of the Property is impaired;
A-material adverse change in Mortgagor’s business including ownership, management, and financial conditions,
which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debt: or
Any loan proceeds are used for a purpose that will contribute to excessive erosion of highly erodible land or to the
(ém];;lsil;m fxf wetlands to produce an agricultural commodity, as further explained in 7 C.F.R. Part 1940, Subpart
R ibit M.

@ @ muan

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure, mediation notices or other notices and may establish time schedules for foreclosure actions.
Subject to these limitations, if any, Lender may acceferate the Securcd Debt and foreclose this Mortgage in a manner
provided by law if this Mortgagor 1s in default. :
v :
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