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MiG RECORD 207

MAR-29-1599 18:53 BMI DSM RPC 515 237 9723 P.84-18

D, Limils on Intorast Rats Changes. The Interast rals at the first Change Dats will not ba groater than * or lass
than . Thereafter, the Wntarest vate wil never ba increased or decreased on any shgle Change Dale by more than
paredntaga paint { } from tha rate of intarest fer the
preceding payments. The iterast rate will never bo greatsr than % or lbss than e,

E. Effectiva Date of Changas. Tha new ktarest mtle will bacoma efective on sach Changs Date. Bomower will gey the amount of
the new payment hoglning on the first payment dale after the Change Date until {He amount of the
payment changes again.

F. Notise of Changas. Tha Lendes will delver or mail to Borrower a notlee of any changes in the interast rate and the amount of
the payment belora the effectiva date of any change. The natice will lncide Wnformation required by law to ba given

Borrower and also tha it and telephons number of person who will answer any question Borrawar may have regarding the notica and
shall be desmed ghven whon sant by ardinary mall to the adtress of the Froparty or of the Bomower,

G. Payments. Beglning ' , and eontinuing on tha day of each manth
thereafter until the first Change Dale, the monthly prineipal and interest payments are in the amount of § .
Sald payments are to be applied first te interast dua and tho ramaindar ta princigal until pald i ful. Interast afler maturly shall be at tha
gboverate plus % per annum.

H. Matwlty. [ not sooner pald, the emke principal balance and all accrued intorast shall ba tue and payable & full on tha
day of ' .

2. Borrower hioraby roafinns all of the obligations contained in the Promisacry Noto and Morigage as hersby madilied and promisas to
pay lha dabt represented by the Promissory Note as hereby modified and corlifies that there are no defanges to the Promissory Nole and
Maorigage and agrees that all interest heretofore oollested or chargad on the Promissory Nata Is heraby agread to and all defenses tharslo
ara hercby waivad, Bomower futher agrees thar sakd Montgage shall contioua 4 lion upan tha abovs-deserfed propory end that neither the
Premissory Note nor the Mortgage securing the sama are T any way prejudiced by this Agreamant, and sald Promissory Note and Morigage
and all the covenants and agroemonts thoreof and the rights of the parties theroundsr shall romaln In full force and sttact except as horoh
exprassly moditlad.

3. This modikation shall not be deamed 1o constinie a walver af any defaulls by the Borrower whethar they have occumad i the past,
ara pragenily existing, or shall eceur ki tha fulure, and all rights and remodiez granted o the Lendar as & rssult of said dafauits are heroby
praserved as ¥ this wdension had not bean gronted.

4. Borgwgr hareby wamants that it has merchantable title o the propedy describad v the Morlgage fea and clear of all Fens and
encumbiances other than the abeve Mertgage o the Lendar.
[] check hers I Applicabla

And subjest to ons canain Sscond Moilgage to .
dated the day of ' , énd recorddd the day of ;
; It Baok ; Page .

5. ] check horo i Applicabla

» Mertgagoa in the abova rafemmed to Svcond
Mortgage, hersby censems to this Madification 4nd hereby gareas and acknowledges that tha Sacond Mangage Is Junler and nferior
to the Motigage horelin modifiad,

6. DA Ghack here I Applieabls

All Guarantors by the oxeeution heraef consent to the terms haraof,
7. L] Chack hora i Applcabla

THIS LOAN IS PAYAELE IN FULL ON THE DAY OF ) » AT MATURITY THE
BORROWER MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER
15 UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. THE BORAOWER WILL, YHEREFORE, BE REGQUIRED 70O
MAKE PAYMENT OUT OF OTHER ASSETS THAT THE BORAOWER MAY OWN, OR THE BORROWER WILL HAVE TO FIND A
LENDER, WHICH MAY BE THE BANK THE BORROWER HAS THIS LOAN WITH, WILLING TO LEND THE BORROWER THE MONEY.
IF THE BORROWER FEFINANCES THIS LOAN AT MATURITY, THE BORROWER MAY HAVE TO PAY SOME OR ALL OF THE
CLOSING GOSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF THE BORROWER QBTAINS REFINANCING FROM THE
SAME BANK.

8, Borrower (and Guarantors If applicabla) agrea that any fees collsclsd by Lender in conmaclion wilh this medification shall be and are
hereby agreed to as pemittad closing fsos, all as contemplated by lowa Coda Section 535.8(2) (a).

IN WITNESS WHEREOQF, the Agreement has besn duly executsd by the parties horsto offactiva the _29th  day of Maroh
1999 . Recaipt of a copy hemof is horeby dcknowladged by Bowowar.

MoM3LMa  (11/08) Pags 2 o0l 3
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- MT& RECORD 207 ._ L

Parcel “A™ located in the Southwest Fractional Quarter () of the Northwest Quarier
() of Section Eighteen (18), Township Seventy-five (75) North, Range Twenty-seven
(27) West of the 5th P.M., Madison County, Iowa, more particularly described as
follows: Commencing at the West Quarter (4) Corner of Section 18, Township 75
North, Range 27 West of the Sth P.M., Madison County, lowa; thence North 0°41'21"
East along the West line of the Northwest Quarter (%) of said Section 18, 181.50 feet
to the Point of Beginning; thence North 0°41°21" East along the West line of the
Northwest Quarter (%) of said Section 18, 1119.51 feet to the Northwest Corner of
the Southwest Fractional Quarter () of the Northwest Quarter (Y4} of said Section 18;
thence South 89°34'15" East along the North line of the Southwest Fractional Quarter
(¥2) of the Northwest Quarter (%) of said Section 18, 1120.35 feet; thence South
0°46'50" West, 1113.69 feet; thence North 89°52'11" West, 1118.61 feet to the Point

of Beginning. Said Parce! contains 28.695 acres, including 0.424 acres of County
Road right-of-way,

SEP-24-1998 12:37 . 942
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