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MORTGAGE

COMP /
RECORDED _ )
Mercantile Bank Midwest COMPARED /
431 Bast Locust . ————

Des Moines, IA 50309
515-248-770

TORTGAGD
WAYNE J. TETZLAFF BA].\EJ'GAND

BARBARA A. TETZLAFF , WIFE

1805 E. LACONA AVENUE

DES MOINES, TA 50320

515-288-3989 515-288-3989 [ ]
[ADDRESS OF REAL PROPERTY: RUSTIC AVENUE

WINTERSET,  IA 50273 :

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 123,000.00 . LOANS AND ADVANCES UP TO THIS AMOUNT,
TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND
LIENS. ‘

1. GRANT. Mortgagor hereby mortgages, grants, assigns and conveys to Lender, identifled above, the real property described in Schedule A which Is
attached to this Mortgage and Incorporated herein together with all future and present improvements and fixtures; privileges, hereditaments, and
appurtenances; leases, licenses and other agreaments; rents, issues and profits; water, well, ditch, reserveir and minerat rights and stock, and standing timber
and crops pertaining to the real property {cumulatively "Praperty"). )

2. OBLIGATIONS. This Morigage shall secure the payment and perfermance of alt of Borrower and Mortgagor's present and future, indebtedness,
Ifabilities, obligations and covenants {curnulatively "Obligations") to Lender pursuant to: :

{a) this Mortgage and the following promissory notes and ofher agreéments:

PRINGIPAL FUNDIN

$123,000.00 03/31/99 10/"01/99

[X] ali other present or future written agreernents between Borrower or Morlgagor and Lender (whether executed for the same or different purposes
than the preceding documents); -
b) all amendments, modifications, replacements or substitutions to any of the foregoing.

3. PURPOSE. This Mortgage and the Obligations described hereln are executed and inourred for_____ Consumer purposes,

4. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option so long as this Mortgage secures indebtedness held by Lender, may make
future advances to Borrower. Such future advances, with Interest thereon, shall be secured by this Morlgage. At no time shall the principal amaount of the
Indebtedness secured by thls Morigage, not Including sums advanced in accordance herewith to protect the security of this, Mortgage exceed
$ 123,000.00 ., :

5. CONSTRUCTION PURPOSES. If checked, (X this Mortgage secures an obligation incurred for the construction of an improvement on land, and is a
“canstruction martgage” within the meaning of Section 5549313 of the lowa Uniform Commerclal Code. This Mortgage also secures loans or advancements
made to directly finance work or improvernents upon the real estate described herein, and Is a "zonstruction mortgage llen” within the meaning of Section
572,18 of the lowa Code, I .

6. REPRESENTATIONS, WARRANTIES AND COVENANTS. Mortgagor represents, warrants and covenants to Lender that:

(8) Moartgagor shall maintain the Property free of alt liens, security interests, encumbrances and claims except for this Morlgage and those described
in Scheduls B which s attached to this Mortgage and Incorporated herein by reference;

{b) Neither Mortgagor nor, to the best of Morigagor's knowledge, any other party has used, generated, released, discharged, stored, or disposed of
any hazardous waste, toxic substancs, or related material (cumulatively "Hazardous Materials") In connection with the Prdperty or transported any
Mazardous Materials 1o or from the Property. Mortgagor shall riot commit or permit such actions fo be taken in the future. The term "Hazardous
Materials" shall mean any substance, material, or waste which is or becomes regulated by any governmental autherity including, but not limited 1o, (i)
patreleum; (i} friable or nonfriable askestos; (i) polychlorinated biphenyls; (iv) those substances, materials or wastes designated as a "hazardous
substance”™ pursuant to Section 311 of the Clean Water Act or listed pursuant to Section 307 of the Clean Waler Act or any amendmenis or
replacements to these statutes; (v) those substances, materlals or wastes defined as a "hazardous waste" pursuant.to Section 1004 of the Resource
Conservation and Recovery Act or any amendments or replacements to that statute; or (vi) those substances, materials or wastes defined as a
"hazardous substance" pursuant to Section 101 of the Comprehensive Environmental Responss, Compensation and Liability Act, or any amendmeants
or replacements to that statute or any other simllar statule, rule, regulation or ordinance now or hereafter in effect, To the best of Mortgagor's
knowladge, there are no agricullural drainage wells, abandoned walls, solid waste disposal sltes or undergrourid starage tanks on the Property;

{c) Mortgagor has the right and is duly authorized to execute and perform its Obligations under this Morlgage and these actlons do not and shall not
conflict with the provisions of any statute, regulation, ordinance, rule of law, contract or other agreement which may be binding on Mortgagor at any
time; ’ .

{d} Mo actlon or proceeding Is or shalt be pending or threatened which might materlally affect the Property;

{e) Morigagor has not violated and shall not violate any statute, regulation, ordinance, rule of aw, cantract or other agreement which might materially
affact the Property (including, but not limited lo, those governing Hazardous Materlals) or Lender's rights or Interest In the Property pursuant to this
Mortgage;

{f) Mortgagor is lawfully seized of the Property in fee simple; the Property is free from alt llens and encumbrances except those described in Schedule
B attached to this Morigage; and Morigagor hereby warrants and covenants to defend the title to the Property against all persons whosoever;

fg) If Mortgagor is a corporation, Mortgagor is duly organized, validly existing, and in good standing under the laws of its State of Incorporation and Is
in good standing and authorized to do business in the State of lowa, and has full corporate power and atthority to exscute this Mortgage, own its
properties, conduct its business as presently operated, and to carry out the terms of this Mortgags; and

{h) No loan broker as defined by lowa Code Chapter 535C has been involved In this mortgage transaction.
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21. DEFAULT. Mortgagor shall be in default under this Morigage in the event that Martgagor, Borrower or any Guarantdr of any Obligation:

(a) fails to pay any Obligation to Lender when due;

(b) fails tt::t perform any Obllgation or breaches any warranty or covenant to Lender contained in this Mortgage or any other present or future written
agreement;

{c) allows the Property to be damaged, destroyad, lost or stolen in any material respsct;

{d} seeks to revoke, tarmfnate or otherwise limit its liability under any guaranty to Lender;

(e) allow the Property to be used by anyone to transport or store goods the possession, transportation, or use of which, is iliegal;
(f) causes Lender, In good faith, to believe the prospect of payment or performance Is Impaired; or

{9) if Mortgagor is a corporation, Mortgagor merges, dissolves or liquidates.

22. RIGHTS OF LENDER ON DEFAULT. If there Is a default under this Mortgage, Lender shall ba entitled to exercise one or more of the following
remedies without notice or demand (except as required by law):

(a) to declare the Obligations immediately due and payable in full;
(b} 1o collect the outstanding Obligations with or without resorting 1o Judicial proceés;

{c) to require Mortgagor to deliver and make available to Lender any personal property constituting the Property at a place reasonabiy convenient
to Mortgagor and Lender; -

{d) to take immediate possessian, management and centrol of the Property without seeking the appointment of a receiver;

{s) to collect all of the rents, jssues, and profits from the Property from the date of dafault through the expiration of the last redemption period
following the foreclosure of this Mortgage;

{f} to apply for and obtaln prior to commencement of suit or thereafter without notlce and upon ex parte application, the appolntment of a receiver
for the Property without regard to Mortgagor’s financlal condition or solvency, the adequacy of the Property to secure the payment or perfarmance
of the Obligations, or the existence of any waste to the Property; and Mortgagor waives Mortgager's right to possession, statutory or otherwise, and
the right to challenge the appointment of a receiver;

(9) 1o foreclose this Mortgage as provided by law by Judicial proceedings or, unless prohibited by faw, by applicable nonjudiclal proceadings;

(h) to set-off Mortgagor's Obligations against any amounts due to Lender including, but not limited to, monies, instruments, and deposit accounts
maintained with Lender; and

{i) to exercise all cther rights avallable to Lender under any other written agreement or applicable law.

Lender's rights are cumulative and may be exercised together, separately, and In any order. In the svent that Lender institutes an action seeking the
recovery of any of the Property by way of a prejudgment remedy [n an action against Morigagor, Mortgager waives the posting of any bond which might
otherwlise be required.

23. REDEMPTION PERIOD. Mortgagor hereby agrees that in the event of judicial foreclosure of this Morigage, Lender may, at its sole option, slect:

(@) Pursuant to lowa Code 8 628.26 as now enacted or hereafter modifled, amendled or replaced, to reduce the perjod of redemption after sale on
foreclosure to six months, or

(b} Pursuant to lowa Code § 628.27 as now enacted or hereafter modilied, amended or replaced, to reduce the period of redemption after sale on
foreclosure to sixty days, or

{c} Pursuant to lowa Code 8 628.28 as now enacted or hereatter madified, amended or reptaced, or any other lowa Code Section, to reduce the
perlod cf redemption after sale on foreclosure to such time as may be then applicable and provided by law, or

{d} Pursuant to lowa Code § 654.20 as now enacted or hereafter modified, amended or replaced, to foreclose without redemption.

24. WAIVER OF HOMESTEAD AND OTHER EXEMPTIONS. Mortgagor hereby waives all homestead or other exemptions to which Mortgager would
otherwise be entitled under any applicable law and waives all rights of dower and distributive share in the Property.

. 25, REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Upon demand, Mortgagor shall immediately relmburse Lender for all amounts
(including attomneys’ fees and legal expenses) expended by Lender in the performance of any action required to be taken by Martgagar or the exercise of
any right or remedy of Lender under this Mortgage, together with interest thereon at the lower of the highest rate described In any Cbligation or the
highest rate allowed by law from the date of payment uniil the date of reimbursement. These sums shall be included in the definition of Obligations
hersin and shall be secured by the interest granted hersin.

26. APPLICATION OF PAYMENTS. All payments made by or on behaif of Mortgagor may be applied agalnst the amotnts paid by Lender (including
attorneys' fees and legal expenses) In connection with the exerclse of its rights or remedies described in this Morlgage and then to the payment of the
remaining Obligations in whatever order Lender chooses.

27. POWER OF ATTORNEY. Mortgagor heraby appoints Lender as Its agent or attorney-in-fact to enderse Mortgagor's name on all instruments and
other documents pertaining to the Obligations, In addition, Lender shall be entitled, but not required, to perform any action or execute any document
required to be taken or executed by Mortgagor under this Mortgage. Lender's performance of such action or execution of such doouments shall not
relieve Mortgagor from any Obligation or cure any default under this Mortgage. The powers of attorney described in this paragraph are coupled with an
interest and are [rrevocable.

28. SUSROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous lien, security interest or encumbrance
discharged with funds advanced by Lender regardless of whether these liens, security interests or other encumbrances have been released of record.

29. COLLECTION COSTS. If Lender hires an attorney to assist in collecting any amount due or enforcing any righl ér-zra}ﬁ'édy‘undar this Agreement,
Mortgagor agrees to pay Lender's atorneys’ fees and collection costs, . -

30. PARTIAL RELEASE. Lender may release its interest in a portion of the Property by executing and recording one or more parial releases without
affecting its Interest in the remaining portion of the Property.

31. MODIFICATION AND WAIVER. The modifleation or waiver of any of Mortgagor's Obligations or Lender's rights under this Mortgage must be
contained in a writing signed by Lender. Lendér may perform any of Mertgagor's Obligations or delay or fail to exerclse any of its rights without causing a
walver of those Obligations or rights. A waiver on one occasion shall not constitute a waiver on any other occasion. Mortgagor's Obligations under this
Mortgage shall not be affected if Lender amends, compromises, exchanges, fails {o exercise, Impairs or releases any of the Chbligations belonging to any

. Mortgagor, third party or any of its rights agalnst any Mortgagor, third party or the Property.

32, SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure to the benefit of Morigagor and Lender and thelr respective
successors, assigns, trustees, recelvers, administrators, personal representatives, legatees and devisees.

LP-1A508 ® FormAtlon Tachnologles, Inc. (7/9/86) (800} 837-3799 PagedofB8___ _____  inilials




i8€

0o b oBay 102 a40934 91N saLe-2e6 (ooa) (g8/8/s) *ov) ‘ss|Bojouypay, uoliyuted @ 05Vl

HODYDLIHOW SHODVOIHOW

‘HODVOLHOW ‘HO9VOLHOW

HODYDIHOW HODVOLIHOW

(f\\ 0 AAVIZIEL "V VAVENYE [/ AITIFEAL P ANAYM
H oq;*_\ﬁfﬁa\)- ijm( 4 W@ Jf“afg[ 96 WVV'O(’(O

ZAVIZIEL YV VNVEIYE HODVOIMOW AAVIZIAL -0 HANAUM HOOVOLNOW

666T 'TE€ HOUYH :pareq

-aBelBuopy sjui jo Adoo joexe Ue peaeoe) sey JoBebuop
jey) pue ‘eBebuopy sip jo suchipuco pue slwiel ayl o} sealfe pue ‘spusisiepun ‘pea) sey JoDeBiop] tey: sebpsimouroe loBeBuop

"HIANDT SIHL ANV NOA N3aML38 1D3443 NI MON (SNOILOVSNYHL LdIW3XT Ld30X3) SINIWIIHDY
LIQ3HD HIHLO ANV OL $arddv OSTV J0ILON SIHL "INIWIIHODY NILLIHM HIHLONV ‘A9 ATNO LNIWITHOV
SIHL 40 SWH3L FHL IONVHD AV NOA "Q3DHOANT ATTv93T 39 AVIN LOVHINOD NILLIHM SIHL NI G3NIVLNOD
LON S3SINOYHC TYHO HO SWHIL HIHLO ON "I78v3DHOINT 3HY DNILIHM NI SWHAL ISOHL ATNO ASNva3d
ATINAIYYD avad 38 OINOHS LNIW33HOV SIHL 40 SWHIL IHL "ONINDIS 3HO43d dvad LNVIHOdWI

'SWHAL TYNOILIGay "6E

"abeblow Asuow eseyoind e s) abeBuop sjyl 'payasyo | [39 “AINOW ISYHOUNG "8E

*sjUsLUNDOP 85O} JO SUCHPUCS pue sWlis} ay) o} Bujuensd Jepua pue JoBeblop ussmiaqg
Buipuesiapun pajesBeiul erejdutos ey} juasaidal sjuatinaop pejejel Aue pue sbeblop siy) ‘jeresas pue jutof oq Jleys suoned)iqa Jjey 1o6ebuop euo
Uetj} alow s| aJay; §| ‘mojaq Bulubs suosisd (|2 epnjoul |jeys sBebuopy siyl u) JoBeBucyy ot saoualajal [y ‘me Aq painbel se jdaske jseiold pue Jouoysip
jo agjou ‘Wswded o) puewsp ‘uawiussald sealem JoGeBuol 'eouassa ayy Jo sj awy jey} aaibe lapua pue JoBeBucl 'SNOANVTIZOSIN L8

, 'HOYOLHOW SiHL DNIHNDAS ALHAdOHd JHL HO IDVOLHOW SIHL 'NOdN a3sva

HO 40 1NO DNISIHY NOILDV TIAID ANY NI AHAP AD TVIHL OL LHOM ANY STAIVA AgAHIH HODVYHLHOW “TVIHL AHAP 40 H3AYM '0E
‘ofieBuopy syl Japun Buipesoold [Bbe| Aue jo Jusas ay U] pejeco] s| Apadold su yojum u| ajels sy U) pare:':o| Hnoa AuE Jo anuaA pue LoRa|psung

ayy o} siuasuoo JoBebuoy -peieoo] sj Apadoid syl yoym Ui epeis eyl Jo sme| 8yl A paliaaoB oq (jeys eBebBuol SIYL MY T1EV1ddY 'SE
‘ajyeaviojua

pue pjjea eq o} anujjuos |jeys abebuop ayl Jo 1sel U} 'alqeaolofuaun s| Jo me| au} S9IB|0lA eBebuow sy jo uoisiaoid Aue Jj "ALIIGYHIAIS “E

"aw o) aw) wolj Bupim vl ereudisap Aew sajpied oy se ssalppe tayle yons Jo aBeBLop siy) u) paguosap
sessedppe ey} je saiued ayy o1 Juss pue Bupum uj ag Jjeys eBebow siyp Japun paplaoid aq o] uopEoIUNLILICY JaLo Jo 8ajlou Auy 'SHIILON ‘€S



. MTG RECORD 207 382

[ AGRICULTURAL HOMESTEAD DISCLOSURE: MORTGAGOR UNDERSTANDS THAT HOMESTEAD PROPERTY IS
IN MANY CASES PROTECTED FROM CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY
SIGNING THIS CONTRACT, MORTGAGOR VOLUNTARILY GIVES UP MORTGAGOR'S RIGHT TQ THIS PROTECTION
FOR THIS PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS CONTRACT.

Dated; MARCH 31, 1999

MORTGAGOR: MORTGAGOR:

O N O S0 Banbhaa. At
I¥ )
MORTGAGOR: MORTGAGOR:
MORTGAGOR: MORTGAGOR:
MORTGAGOR: MORTGAGQOR:

/-_“
STATEOF___ b &

)
) 88:
COUNTY OF ol }
Onthis _31  dayof Ma.‘(‘d/\ \qqg befora me the undersigned, a Notary Publlc i 7&d.for safd county and state,
personally appeared /4 Y pe. T, Tetzla 7¢ Barba ra

to me personally known to be the identical person(s) named in and who executed the within and foregoing instrument, and acknowledged that
he/she executed the same as his/her voluntary act and deed.

m}/&mm- Z;cfnes §-79-97 \/b&kw ‘ZWM |

in and for said County and State

. Notary Public

STATE OF
) 8%
COUNTY OF )
Onthls ... .. day of , before me, the undersigned, a Notary Public in and for said county and state,

personally appeared

to me personally known, who being by me duly sworn, did say that the person is one of the partners of
» a partnership, and that the instrument was signed on behalf of the partnership
by. authority of the partners and the partner acknowledged the execution of the instrument to be the voluntary act and deed of the partnership
by it and by the partner voluntarily executed. .

, Notary Public
in and for said County and State
STATE OF )
) Ss:
COUNTY OF )
Onthis___ day of : , before me, the undersigned, a Notary Public in and for said county and state,

personally appearad

to me personally known, who being by me duly sworn, did say that they ara the

respectively, of said corporation executing the within and foregoing instrument; that said instrument was signed on behalf of said corporation by
authority of its Beard of Diractors; and that the said as such officers acknowledged the execution
of sald instrument to be the voluntary act and deed of said corporation by it and by them voluntarily executed.

, Notary Public

in and for said County and State

LP-1A509 ® FormAlion Technologles, knc. (7/8/96) {800) 937-379% PagaGofes_____ infifals
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ADDENDUM "A"

Parcel “C* which is g part of the existing Parcal “[Y, lpeated in the Northwest ..
Cuarter (*4) of the Soutliwest Quarter (V) of Section One (1), Township Seventy-
five (75) North, Range Twenty-seven (27) West of the 5th P.M,, Madizson County, -
towa, as shawn in Plat of Survey filed in Book 3, Yage 405 on March 18, 1999, in the
Office of the Recorder of Windison County, lowa . “
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