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7. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWERS. On sale or fransfer to any person without the prior written
approval of Lender of all or any part of the real property described in Schedule A, or any interest therein, or ail or any beneficial Interest In Borrower or
Mortgagor {if Borrower or Mortgagor is not a natural person or persans but Is a corporation, parinership, trust, or other legal entity), Lender may, at
Lender's option declare the sums secired by this Mortgage to be immediately due and payable, and Lender may invoke-any remedies permitted by the
promissory note or other agreement or by this Mortgage, unless otherwise prohibited by federal law.

8. INQUIRES AND NOTIFICATION TO THIRD PARTIES. Mortgagor hereby authorizes Lender to contact any thitd party and make any inquiry
pertaining to Mortgagor's financial condition or the Property. In additian, Lender is authorlized to provide oral or written notice of lis Interest in the Property
to any third party. ’

9. INTERFERENCE WITH LEASES AND OTHER AGREEMENTS. Mortgagor shall not take ar fail to 1ake any action which may vause or permit the
termination or the withhalding of any payment in connaction with any lease or other agreement ("Agreement’) pertaining to the Property. In addition,
Mortgagor, without Lender’s prior written consent, shall not: (a) collect any monies payable under any Agreement more than one meonth in advance; (b)
madity any Agreement; (c} assign or allow a lien, security Interest or other encumbrance to be placed upon Lender’s rights, title and interest in and to any
Agreament or the amounts payable thereunder; or (d) terminate or cancel any Agresment except for the nonpayment of any sum or other material breach
by the other party thereto, if Moartgagor receives at any time any written communication asserting a default by Mortgagor under an Agreement or
purporting to terminate or cancel any Agreement, Mortgagor shall promptly forward a copy of such communication {anct any subsequent communications
relating thereto) to Lender.

10. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lendsr shall be entitled to notify or. require Morigagor. to notify any third party
(Including, but not imited 1o, lessess, licensees, governmental authoritios and Insurance cornpanies) to pay Lender any indebtedness or abligation owing
to Mortgagor with respect to the Property {cumulatively "Indebtedness') whether or not a default exists under this Morigage. Mortgagor shall diligently
collect the Indebtedness owing to Grantor from these third parties until the giving of such notification. In the event that Mortgagor possesses or receives
possession of any Instrument or other remittances with respect to the Indebtedness following the giving of such notification or if the instruments or other
temittances constitute the prepayment of any Indebtedness or the payment of any insurance or condemnation procesds, Mortgagor shall hold such
instruments and other remittances in trust far Lender apart from it other property, endorse the instuments and other remittances to Lender, and
immediately provide Lender with possession of Instruments and other remittances. Lender shall be entitled, but not required to collect (by legal
proceedings or otherwise), extend the time for payment, compromise, exchange or release any obligor or collateral upon, or otherwise settle any of the
indebtodness whether or not an event of default exists under this Agreement, Lender shall not be liable to Mortgagor for any action, error, mistake,
omission or delay pertaining to the actions described in this paragraph or any damages resulting therefrom.

11. USE AND MAINTENANCE OF PROPERTY. Mortgagor shall take all actlons and make any repairs neseded to malntaln the Property in good
condition. Mortgagor shall not commit or permit any waste to be committed with respect to the Property. Mortgagor shall use the Property solely in
compliance with applicable law and insurance policies, Mortgagor shalf nat make any alterations, additions or irprovements to the Property without
Lender's prior written consent, Without limiting the foregaing, all alterations, additions and Impravements made to the Property shall be subject to the
interest belonging to Lender, shall not be removed without Lender's prior written consent, and shali be made at Morigagor's sole expense.

12, LOSS OR DAMAGE. Mortgagor shall bear the entire risk of any loss, theft, destruction or damage (cumnulatively "Loss or Damage") to the Property
ar any portlon thereof from any case whatgeoever. In the event of any Loss or Damags, Mortgagor shall, at the option of Lerider, repair the alfected Property
1o its previous condition or pay or cause to be paid to Lender the decrease In the falr market value of the affected Property.

13. INSURANCE. The Property will be kept Insured for its full value against all hazards including loss or damags caused by fire, collislon, theft or other
casualty. Mortgagor may obtaln insurance on the Property from such companles as are acceptable o Lender in itg sole discretion. The insurance policles
shall require the insurance company to provide Lender with at least thirty (30} days’ written notice before such policies are altered or cancelled in any
manner. The insurance policles shall name Lender as a loss payee and provide that no act or omissfon of Mortgagor or any other person shall affect the
right of Lender o be pald the Insurance proceeds pertaining to the less or damage of the Property. In the event Mortgagor fails to acquire or maintain
insurance, Lender (after providing notice as may be required by law) may in its discretion procure appropriale insurance coverage upon the Property and
charge the Insurance cost as an advance of principat under the promissory note. Mortgagor shall furnish Lender with avidence of insurance indicating the
required coverage. Lender may act as agent or attorney-in-fact for Mortgager in making and settling clalms under insuranca policles, cancelling any policy
or endersing Marlgagor's name on any draft or negotiable instrument drawn by any insurer. In the event of foreclosure of this Mortgage or other transfer of
title to the Froperty in extinguishment of the debt secured hereby, all right, title, and Interest of the Mortgagor in and to the proceeds for any loss and to
any insurance palicies then in force shall pass to the purchaser or granies, regardless of whether or not there is a deficlency judgment after foreclosure
sale or nonjudicial foreclosure,

14, ZOMING AND PRIVATE COVENANTS. Merigagor shall not Initiate or consent to any change in the zoning provisions or private covenants affecting
the use of the Property without Lender's prior written consent. If Mortgagor's use of the Property becomes a nonconforming use under any zoning
provision, Morlgagor shall not cause or permit such use to be discontinued or abandoned without the prior written consent of Lender. Mortgagor will
immaediately provide Lender with written notice of any proposed changes to the zaning provisions or private covenants affecting the Property.

15. CONDEMNATION. Mortgagor shall Immediately provide Lender with written notice of any actual or threatened condemnation or eminent domain
proceeding pertaining 1o the Property. All monies payable to Mortgagor from such condemnation or taking are hereby assigned to Lender and shall be
applied first to the payment of Lender's attorneys' fees, legal expenses and oiher costs (including appralsal fees) in connection with the condemnation or
eminent domain proceedings and then, at the option of Lender, to the payment of the Obligations or the restoration or repalr of the Property.

16. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Marigagor shall immeadiately provide Lender with written notice of any actual
or threatened actlon, suit, or other proceeding affecting the Property. Mortgagor hereby appoints Lender as ils attorney-in-fact to commence, intervene in,
and defand such actions, suits, or other legal proceedings and to compromise or setile any claim or controversy perlaining thereto, Lender shall not be
liable to Mortgagor for any action, error, mistake, omission or delay pertaining to the actions described In this paragraph or any damages resulting
therefrom. Nothing contalned herein will prevent Lender from taking the actions described in this paragraph in its own name. Mortgagor shall cooperale
and assist Lender in any action hereunder.

17. INDEMNIFICATION. Lender shall not assume or be respansible for the performance of any of Mortgagor's Obligations with respect to the Praperty
under any cireumstances. Mortgagor shall immediately provide Lender and its sharehalders, directors, officers, employees and agents with written notice
of and Indemnify and hold Lender harmless fram all claims, damages, liabilities (including aitorneys® fees and legal expenses), causes of actlon, actions,
sults and other legal proceedings {cumulatively "Claims™) pertaining to the Property (including, but not limited fo, those Involving Hazardous Materlals).
Mortgagor, upon the request of Lender, shall hire legal counsel acceptable to Lender to defend Lender from such Claims, and pay the attorneys’ fees, legal
axpenses and other costs incurred in connection therewith. In the alternative, Lender shall be entitled to employ its own legal counsel to defend such
Claims at Mortgagor's cost. e

18. TAXES AND ASSESSMENTS. Mortgagor shall pay all taxes and assessments relating to Property when due. Upon the request of Lender,
Mortgagor shall deposit with Lender a periodie sum in an amount determined by Lender as necessary to pay insurance premiums, taxes and assessments
pertaining to the Property, These amounis shall be applied to the payment of taxes, assessments and insurance as required on the Property.

19. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mortgagor shall allow Lender or its agents to examine and Inspect the
Property and examine, inspect and make copies of Mortgagor’s books and records pertaining to the Property from time to time. Mortgagor shall provide
any assistance raquired by Lender for these purposes. All of the signatures and information contained in Mortgagor's books and records shall be genuine,
true, accurate and complete In all respacts, Martgagor shall note the existence of Lender’s beneficial interest in its books and records pertalning 1o the
Property. Additionally, Mortgagor shall report, in a form satisfactory 10 Lender, such informatlon as Lender may request regarding Mortgagor's financal
condition or the Property. The information shalt be for such periods, shall reflect Mortgagor's records at such time, and shall be rendered with such
frequency as Lender may designate, All information furnished by Mortgagor to Lender shall be true, accurate and complete in all respects.

20. ESTOPPEL CERTIFICATES. Within ten {10} days after any request by Lender, Mortgagor shall deliver to Lender, or any intended transferee of
Lendar's rights with respect to the Obligations, a signed and acknowledged statement specifying (a} the outstanding balance on the Chbligations; and (b}
whether Morigagor possesses any claims, defenses, set-offs or counterclaims with respect to the Obligations and, if so, the nature of such claims,
defenses, set-offs or counterclaims. Mortgagor will be conclusively bound by any representation that Lender may make to the Intended transferee with
respect to these matters In the event that Mortgagor fails to provide the requested statement in a imely manner.
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33. NOTICES. Any notice or other cornmunication to be provided under this Mortgage shall be in writing and sent ta the parties at the add?eesas
described In this Mortgage or such other address as the parties may designate in writing from time to time.

34, SEVERABILITY. If any provision of this Morigage violates the law or is unenforceabls, the rest of the Morigage shall continue to be valid and
enforceabls. .

35. APPLICABLE LAW. This Morigage shall he governed by the laws of the state In which the property I8 located. Mortgagor consents to the
Jurlsdiction and venue of any court located In the state in which the property is located in the event of any legal proceeding under this Mortgage.

36. WAIVER OF JURY TRIAL. MORTGAGOR HEREBY WAIVES ANY RIGHT TO TRIAL BY JURY IN ANY CIVIL ACTION ARISING OUT OF, OR
BASED UPON, THIS MORTGAGE OR THE PROPERTY SECURING THIS MORTGAGE.

37. MISCELLANEQUS. Morigagor and Lender agree that time is of the essence. Mortgagor walves presentment, demand for payment, notice of
dishenor and protest except as required by law. All references to Morigagor In this Morigage shali include all persons signing below, If there Is more than
one Mortgagor, thelr Obligaticns shall be joint and several. This Mortgage and any related documents represent ihe complete Integrated understanding
between Mortgagor and Lender pertaining to the terms and conditions of those documents.

38. PURCHASE MONEY. L__l if chacked, this Mortgage Is a purchase money mortgage.

39. ADDITIONAL TERMS.

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS AGREEMENT SHOULD BE READ CAREFULLY
BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR ORAL PROMISES NOT
CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY ENFORCED. YOU MAY CHANGE THE TERMS OF THIS
AGREEMENT ONLY BY ANOTHER WRITTEN AGREEMENT. THIS NOTICE ALSQ APPLIES TO ANY OTHER CREDIT
AGREEMENTS (EXCEPT EXEMPT TRANSACTIONS) NOW [N EFFECT BETWEEN YOU AND THIS LENDER.

Mortgagor acknowledges that Morigagor has read, understands, and agrees to the terms and conditions of this Mortgage, and that
Mortgagor has received an exact copy of this Mortgage.

Dated: MARCH 17, 1999

MORTGAGOR: JERALD /@RNBURG MOHT, ﬂi CHRISTY A THORNBURG
%&){WQA @ \Q%c? At Ol QM\N\M
D A THORNBURG CHRISTY A Tr{?mmtme )
MORTGAGOR: MORTGAGOR:

MORTGAGOR: MORTGAGOR;
MORTGAGOR: MORTGAGOR:
LP-1AS509 ® FormAtion Technelogles, Inc. (7/9/96) {800) 837-3789 Pege4cf@
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The streat address of the Property (if applicable)is: 1968 105TH ST
EARLHAM, IA 50072

The permanent tax identification number of the Property is:

The legal deseription of the Property is:
ALL THAT PART OF THE NORTH HALF (1/2) OF THE SOUTHEAST QUARTER (1/4) OF
SECTION THREE (3) IN TOWNSHIP SEVENTY-SEVEN (77) NORTH, RANGE TWENTY-EIGHT
(28) WEST OF THEE 5TH P.M., MADISON COUNTY, IOWA, LYING AND BEING NORTH OF
THE RIGHT OF WAY OF THE CHICAGO, ROCK ISLAND AND PACIFIC RAILROAD COMPANY

2
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LP-IAEOQ ® FormAllon Technetogles, Ine, (7/9/96) (800) 537-3799 Fag%Mlnmals



