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C - MORTGAGE

THIS MORTGAGE "Security Instrument”) Is given on MARCH 16, 1999 : )
The mortgagor is MICHAEL D SHEEDER AND SUZANNE SHEEDER

CITICORP MORTGAGE TG ("Borrower”). This Security Instrument Is given to
i ORTG s . . » which Is organized and existing
under the laws of THE STATE OF DELAWARE , and whosa address is

15851 GLAYTON ROAD, ST. LOUIS, MISSOUR] 63577 ("Lender™).

Borrower owes Lender the principal sum of .
One Hundred Three Thousand Five Hundred and 00/100

Dollars (U1.8. ¢ .__103,500.00 ). This debt s evidenced by Borrower's nole dated the same date a3 this Security Instrument
("Note'), which provides for manthly payments, with the full dabt, If not paid earlier, due and payabla on APRIL 1, 2029 .
This Security Instrument secures to Lendor: (a) the repayrment of the debt evidenced by the Note, with interest, and all renewals, extensions
and modiflcations of the Note; (b) the payment of all ather sums, with fnterest, advanced under paragraph 7 to protect the security of this
Security Instrumant; and (c) the performance of Borrower's covenanls and agfreements under this Seeurity Instrument and the Note. For this
purposs, Botrower does hereby mortgage, grant and convey to Lender the fol lowing described property located in

MADISON '

County, lowa:

SEE ATTACHED LEGAL DESCRIPTION
0309 “O\ g
it B ED
RELTAS o) paen 3
— RECORD,
o :
which has the address of __725 NE 5TH STREET ‘ . EARLHAM ,
o g [Straat] [City]
lowa __ 50072~ - ("Property Address”);
[Zlp Coda]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixiures now
or hereafter a pért of the property. All replacements and additions shall also ba covered by this Securily Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower fe 'anU“!é seisad of the estate hereby conve'yed and has the right to mortgage, grant and
convey the Property and that the Property Is unencumberad, except for enciumbrances of record. Borrower warrants and wilt defend
generally the title to the Property against all clalms and demands, subect to any ancumbrances of record.

N THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covananls with limited variations by
[urlsdiction to constitute a uniform security Instrument covering raal properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall pramplly pay whan due the principal of
and interast on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to apﬁllcable law or to a written waiver by Lender, Borrower shall pay to Lender on
the day monthly payments are due under the Note, until the Note is paid In full, a sum ("Funds"} for: {a) yearly taxes and assessments which
may attaln priority over this Security Instrument as a lien on the Property; (b) yearly leasehold bayments or ground rents on the Property, if
any; (c) yearly hazard or properly insurance premiums; (d} yearly flood insurance premiums, If any; (e) yearly mortgage insurance remiums,
if any; and (f) any sums payabla by Borrower to Lender, In accordance with tha pravisions of paragraph 8, in lieu of the payiment of mortgage
insurance pramitms. Thaese items ara called "Escrow ltems.” Lender may, at any tims, collect and hold Funds In an amount not to exceed the
maximum amount a fender for a federally related morlgags loan may require for Borrower’s escrow account under the federal Real Estata
Settlament Procedures Act of 1974 as amended from time to time, 12 U.S.C. Saction 2601 ot seq, ("RESPA"), unless another law that ap-
plies to the Funds sels a lesser amount, If so, Lender may, at any time, coliect and hold Funds in an amount not to excead the lesser
amount, Lender may estimate the amount of Funds due on the basls of current data and reasonable estimates of expenditures of future
Escrow items or otherwisa in accordance with applicable Jaw.

The Funds shall be held in an institution whose dsposlis are insured by a federal agencg, insirumentality, or entity (including Lendar,
if Lender Is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow tems. Lendar may not
charge Bomrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Botrower interest on tha Funds and applicable law permils Lender 1o make such a charge. Howaever, Lender may require Borrower to
pay a one-time charge for an Independent real estato tax reporting service used by Lender In connection with this loan, unless applicabla law

rovides otherwlse.  Unless an agreement Is made or applicable law requires interest to be pald, Lender shall not be required to pay
errowar any interest or sarnings on the Funds, Borrower and Lender may agrea in writing, howaver, that interast shall bs pald on the
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10. Condemnation.  The proceads of any award or claim for damages, diract or consequentlal, In connection with any condemna-
tion or other taking of any part of the Property, or for convayance in lieu of condemnation, are hereby asslgned and shall be paid to Lender.

In the svent of a total taking of the Properly, the proceeds shall be apFlied 1o the sums secured by this Sacurity Instrument, whether
or not then due, with any excess paid to Borrower. In the event of a partial taking of the Properly in which the fair markst value of the
Property immadiatsly belore the taking is egual to or greater than the amount of the sums secured by this Security Instrumant immadiately
befora the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security.Instrument shalt be reduced by
the amount of the proceeds mulliplied by the following fraction: (a) the total amount oi the sums securad immediately befoie the taking,
divided by (b) the falr market value of the Property Immediately belore the taking. Any balance shall be paid to Borrower. In the event of a
partlal taking of the Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured Immediately before the taking, unless Borrower and Lender othetwise agree in wilting or unless applicable law otherwise provides,
the proceeds shall be applied to the sums secured by this Security Instrument whethet or not the sums are then due,

If the Property is abandoned by Borrower, or if, after nofice by Lender to Borrower that the condemnor offers to make an award or
selle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice Is given, Lender is authorized to col-
lect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured bg{ this Security instrument,
whather or not then due. Unlass Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly paymenta referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for pa'yment or modification of amor-
tization of the sums socured by this Security instrument granted by Lender to any sticcessor in interest of Borrower shall not operate to
release the liabllity of the original Borrower or Barrower's successors In interest. Lender shall not be requirad to commence proceadings
against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand mada by the orlginal Borrower or Borrower's successors in Interest. Any forbearance by Lender in ax-
ercising any right or remedy shall not be a walver of or precluds the exercisa of any right or ramedy.

12, Successors and Assigns Bound; Jolnt and Several Llablllty; Co-slgners. The covenants and agreemants of this Sacurity
Instrument shall bind and henelfit the successers and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
covenanis and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but does not executs the Note:
{a) Is co-signing this Security Instrument only ta mortgags, grant and convey that Borrower's interest In the Property under the terms of this
Sacurity Instrument; (b) Is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security [nstrument or the
Note without that Borrower's consent, . .

13, Loan Charges.  If the loan securad by this Securlty Instrument |s sublect to a law which sets maximum loan charges, and that
law Is finally interpreted so that the Interast or other loan charges collected or fo ke collectad in connection with the loan exceed the permitted
limits, then: (a) any such loan char%e shall be reduced by the amount necessary to raduce the charge to the permitted limit; and (b) any sums
already collected from Boirower which exceaded perriited fimits will be refuntled to Borrower, Lender may choose to make this refund by
reducing the principal awad under the Note or by making a direct payment to Borrower. If a refund reducss principal, the reduction will ba
treated as a parifal prepayment without any prepayment chargs under the Note.

14, Notices. An?r notice to Barrower provided for In this Security Instrumant shall be given by delivering it or by mailing it by first
class mall unless applicable law requires use of another method, The notice shall ke directed to the Property Addrass or any other address
Borrower deslg[nates by notice to Lender. Any notice 1o Lender shall be c?lvan by Tirst class mail to Lender's address stated hereln or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deamed to have baan
given to Borrower or Lender when given as providad in this paragraph.

15. Governing Law; Severabllity. This Securily Instrument shall be governed by federal law and the law of the jursdiction In
which the Froperty is located. In the event that any provision or clause of this Security Instrument or the Note conilicis with applicable law,
suich conflict shall not affect other provisions of this Security Instrument or the Nole which van be given effecl without the conflicting
provision. To this end the provisions of this Security instrument and the Note are declarad to be saverahle.

16. Borrower’s Gopy.  Borrower shall ba given one conforrmad copy of the Nate and of this Security Instrument,

17. Transfer of the Property or a Beneficlal Interest In Borrower. If all or any part of the Proparty or any Interest in it is sold or
transferred (or if a baneflclal interest In Borrower Is sold or transferred and Borrower is not a natural person) without Lender's prior written
consent, Lender may, at its option, require immediate payment in full of all sums securad by this Security Instrument. However, this option
shall not be exercised by Lender if exerclse is prohibited by faderal law as of the date of this Security Instrument.

If Lender exercises this optlon, Lender shall give Borrower notice of acceleration. The notice shall provide a parlod of not less than
30 days from the date the notice is deliverad or malled within which Borrower must pay all sums secured by this Security Instrument, If
Borrower fails 1o pay these sums pticr to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

18. Borrower’s Rlght to Relnatate.  |f Borrower meets certain conditions, Borrower shall have the right to have enforcement of this
Security Instrument disconlinuad at any time priot to the earlier of: (a) 5 days (dr such other period as applicable law may specily for
reinstatement) belora sale of the Property pursuant o any power of sale contained I this Security Instrument; or {b) entry of a judgment en-
forcing this Securily Instrument. These conditions are that Borrower: (a) pays Lender all sums which then would ba dus under this Securlly
Instrument and the Note as Iif no acceleration had occurred; (b) cures any default of any other cavenants or agreements; (c) pays afl expen-
ses Incurred In enlorcing this Sacurity Instrument, Including, but not limited to, reasonable attorneys' fees; and (cg takes such action as
Lendgr may reasonably raquire to assure that tie lien of this Security Instrument, Lender's rights In the Property and Borrower’s obfigation to
pay the sums securad by this Security Instrument shall continue unchanged. Upon relnstatement by Borrower, this Security Instrumant and
the obligalions secured hereby shall remain fully sffective as if no acceleration had occurred. Howaver, this right fo reinstate shall not apply in
the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togather with this Security Instrument) may
ba sold one or more times without pricr notice to Borrower, A sale may result in & change in the entlty (known as the "Loan Servicer”) that
callects monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer
unrelated to a sale of the Nole. If there is a change of tha Loan Servicer, Borrower will ba glven written netice of the change in accordance
with paragraph 14 above and applicable law. The notice will state the name and addrass of the new Loan Servicer and tho address to which
payments shotld be made, The notice will also contaln any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or In the Property. Borrower shall not do, nor allow anyone eise lo do, anything affecting the Proparly that Is in violation of
any Environmental Law. The precedinﬁ two sentances shall nhot apply to the presence, use, or storage on the Properly of small quantities of
Hazardous Substances that are generally recogdnized to be approptiate to normal residential uses and to maintenance of the Properiy.

Borrower shall promplly give Lander wrliten nolice of any Investigation, claim, demand, lawsuit or other action by any governmental
of regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Berrower has ac-
tual knowledge. If Borrower learns, or is notified by any governmantal or regulatory authority, that any removal or other remediation of an
Eaz_ardous ?Lﬁstanca affecting the Property is necessary, Borrower shall promptly take all necessary remadial actlons.In accordance wit

nvironmental Law.
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MTG RECORD 207

Exhibit A

&

Lot One (1) of Clearview Third Addition to the City of Earlham,
Madison County, Iowa
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