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securéy tg Lpnder (a) thé repayment of ﬂle debt evidenced by.the note withii interest, and alf -
renewals ; extensions and moﬂlﬁcatlons (b) the payment’of all ‘othier sums, with' mterest, advanced
upder paragraph7 to‘prqteot the security of this. Secunty Instrument and (c) the performanceof *
Borrower's covenants and agreements under ttus Secunty Instrument and the note, For'this' ~
purpose, Borrower does hereby mortgage, grant and convey fo Tender the followmg described .
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rights, applir enance,s, rents; royaltles miperal, oil and gas rights'and profits, water.sights and. ; - ..
stock and all fixtures now.or hereafter a part of the property. 'All replacements and addrtions shall
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Borrower, Covenants that, Borrower is lawfully :seised of the estate hereby oonveyed and has the
nght to mortgage, grant and Conyey the Property and that the Propetty i§ unencumbered,, exoept
for encumbrances ofrecord, Borrower,warrants and will defend generally the trtle to the Property ;
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and lLiate Charges. Borrower
shall promptly pay when due the principal of and interest on the debt evidenced by
the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject te applicable law or to a written
waiver by Lender, Borrower shall pay te Lender on the day monthly payments are due
under the Note, until the note is paid in full, a sum ("Funds") eqgual to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this
Security Instrument; (b} yearly leasehold payments or ground rents on ??@9Br~§§ﬁ%HFﬁﬁtﬁii
if any; {(c) yearly hazard insurance premiums; and {(d) yearly mortgagéﬂiﬁsyfa‘ SARAS
premiums, if any. These items are called "escrow items."” Lender mayé@ﬂiﬁggﬁ
Funds due on the basis of current data and reasonable estimates & {ftidnés A0
items. . . .
The funds shall be held in an institution, the deposits or accounts* &f whitch®
are insured or guaranteed by a federal or state agency {including lender if lender
is such an institution). Lender shall apply the Funds to pay the escrow items.

Lender may not charge for holding and'applying the Funds, analyzing the account or
verifying the escrow items, unless Lender pays Borrower interest on the Funds and
applicdble law permits Lender to make such a"charge. Borrower ahd Lender mayiagree
in writing that interest shall;be paid on the Funds. Unless an agreement is made or,
applicable law requires interest td be paid, Lender shall not be’ required to pay
Borrower any interest or earnings on the Funds. Lender shall give to the .Borrower, ’
without charge, an annual accounting of the Funds showing credits and debits to the-
Funds and the putpose for which each debit to the Funds was made. ‘‘The Funds are
pledged as additional security for the sums secured by this. Security Instrument.

If the amount of the Funds held by Lender, .together with the.future monthly
payments of Funds payable prior to the dué dates of the escrow items, shall exceed
the amount required to pay the escrow items when due, the excess shall be, at
borrower's option, either promptly repaid to Borrgwer or credited .te Borrower on ,. °
menthly payments of Funds. If the amount of the Funds held buy lLender is not .
sufficient to pay the escrow items wher due; Borrower.shall pay to Tender any amount
necesgary to make up the deficiency in one or more paymentg;as.required by Lender.

" Upon payment in full of all sums secureéd by this Security Instrument, Lender
shall promptly refund to Borrower any'Funds held“ﬁy‘Lénder:”’If under paragrabt 19
the Property is.sold o;,apquiggﬁ by ILgnder, ; Lender .shall -apply, no-later than'
immediately prior to the salé of the Property or its acquisition by Lender, any .
Funds held by Lenfler at'‘the timd of application as’ 4 ¢redit agalhst the sunis securdd’
by this'§ecurity Ingtrument.. ., .7 . . by e B e s g dorne ] . g

3. Application of Paymepts. Unless applicable law. provides otherwise, all
payment3’ received'by Lender under:paragraphs '1 and 2 shill bé“applidd: first, to
late charges due under the Note: second, to prepayment charges due under. theiNote:
third, to amounts payable under paragraph 2; Ffourth, toi interest due and last, to
principal- due. ’ '

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines
and impositions attributable to the Property which may attain priority over this
Security Instrument, and leasehold payments or ground rents, if any. Borrower shall
pay these ohligations in the manner provided in paragraph 2, or if not paid in that
manner, Borrower shall pay them on time directly to the person owed payment.

Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph, If Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this
Security Instrument unless Borrower; (a) agrees in writing to the payment of the
obligation secured by the lien in a manner acceptable to Lender: (b) contests in
good faith the lien by , or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the
lien or forfeiture of any part of the Property: or {(¢) secures from the holder of
the lien an agreement satisfactory to Lender subordination the lien to this, Security
Instrument. If. Lender determines that any part &f the property is ‘sitbjett Ho a lien’
which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of
the actions set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep.the improvehents now existing or -
hereafter erected on the property insured against loss by fire, hazards inc;u&ed
within the term "extended coverage" and any other hazards for which Lendér requires
insurance. This insurance shall be maintained in -the amounts and for ‘the' periods
that”Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower’subject to Lendér's approval which shdll not be unreascnably withheld. T

¢+ -, Al insurance peclicies and repewals shall beracceptable to Lender -and shall -
include a standard mortgage clause. Lender shall have the, right to heold the policies
and renéwals. 'If Lender requires, Borrower shall promptly give to Lendef all ~ _
receipts of paid premiums and renewal notices. In the event of.loss) Borrower-'shall:’
give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. . _

Unless Lender and borrower otherwise agree in writing, insirande proceeds "
shall be applied to restoration or.repair, of the Property damaged,,.i1f the . :
redtoration or repair is économically feasible and Lenders security is not lessened.
If the restoration or repair is not’ economitally feasible or. Leénder's’ secukity would
be lessened, the insurance proceeds shall be applied .to the,sums . ecured;by: this ;-
Security Instrument, whether or fiot 'then diié,  with any exces$ paiz t6 Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered. to settle a claim, then Lender may’ ‘¢
collect ‘the insurance proceedd. 'Lender may usé the proceeds to repair or restore
the Property:or to pay. sums- secured by thi$ Seéurity ‘Instriiment, whether of not thed
due. The 30 day period will begin when the notice is given. Poie e

Unless Lender and Borrower otherwise agree in writing , any application of
proceeds to principal shall not extend or postpone the due date of the monthly
payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any

tolbae, o 3 .
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MTG RECORD 207

in [ull of oll sums secured by This Securily Wistrument without furlher demond ond moy Toreclose This Securify Instrumenl by judicial
pioceeding, Lender sholt be enlilled to collec! oll expenses inctrred in pursuing the remedies provided in lhis paroqroph 19, including,
bul na! Emiled lo, reasonable ollotneys' fees ond cosls of fille evidence,

90, Lender in Possession. Upon acceleralion under paragroph 19 or abondonmenl of ihe Properly ond ol ony Fime prier to
Ihe expirolion of ony period of redemplion following judiciol sole. Lender { by judicially eppoinled receiver ) shall be entilled o enler
upon, loke possession of ond manage the Properly ond Yo collec] the rents of the Properly incliding lhose post due. Any renls
collecled by Lender or Ihe receiver sholl be opplied first lo poyment of the cosls of monagemenl of lhe Properly and colleclion of
rents, including, bul nol imiled lo, receivers fees, premiums on receiver’s bonds ond reosonable liorney's fees, ond then lo lhe sums
secured by this Securily Inslrument, :

21, Relegse, Upon paymenl of oll sums secured by this Securily kaslrument, Lender sholl release Ihis Securily Inslrumen
wilhout charge lo Borrover, o ‘

92. Wolvers, Borrower relinguishes off righl of dower ond waives oll righl of homeslead ond dishibulive shote in ond lo {he
Properly. Borrower waives any righl of exemplion os lo lhe Properly.

23, Rederplion Period. If The Properly is less thon 10 acres in size ond Lender waives In ony foreclosure proceeding ony
tight lo @ deficiency judgment ogainsl Borrawer, lhe peried of redemplion from judicial sole shall be teduced lo 6 monlhs, Il Ihe
court finds that the Properly hos been obandoned by Botrower ond ELender waives ony fighl lo o deficiency judgment ogoinsl
Barrower, The period af redemplion from judicial sale shol be reduced lo GO days. “The provisions af Lhis paragroph 23 shall be
conslived 1o conform lo the provisions of Sections 626.26 and 628.27 of the Code of lowa.

2. Riders lo Ihis Securily Inslrumenl, Il one or more riders ore execuled by Doirower and recorded logelher wilh Ihis
Securily Inslrument, the covenanls ond ogreemenls of eoch such rider shalt be incarporoled inlo ond shell amend and  supplement
[he (cm}re?un[s ond ogreements of this Secuiily bslrument, os if the rider(s) were aporl of lhis Securily Instrumenl, { Check applicable
box(es

Mjuslable Role Rider—— Groduated Payment Ridr - Condominium Rider_—_
Olhei(s} {specily) —— Planned Unit Developmen! Ridef ... 2-4 Family Rider__.

By signing Below , Borrower accepls and ogrees lo lhe lerms ond covenonls conloined in
his Securily lnstrumen! ond in any rider(s) execuled by Borrower ond recorded wilh It The °
undersigned Borrower(s) acknowledge(s) receipl of ¢ copy of the Inslrumenl.
" | ynderstand Lhol homeslead properly is in many cases prolecled from | he claims of credilors
ond exempl from judicial sole; and thal by signing this contract, | volunlaril give up my right lo {his
prolection for Whis properly with respect to cloims bused upon this conlracl.”

Jﬁb{uw ; Borrower {Seal)

Borrower(Seal)

Spuce Below This Line For Acknowledgmenl

Stole O lowo, (\DU e : | f‘.ounl;/ SS:

On this )5 Doy of —X™axe> 1992, before me, o Nolary Public in the
Slole of lowo, personally oppeored__~Sherw Boulan Swnth , lo me

personally known to be @Eerson(s) nomed in ond who exeg&licj/he foregoing instrument, and
ucknowledged thol .= executed lhe some a5 — 2" volunlory ocl and deed.

o 2% I,QI}./aJo:@';
Nolary Publid ihond for scid Counly ohd Slale

3\[;\& o‘r“\b-‘h)

My Commission expires: Haa ®r\r\-.\..v iy
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