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MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 5, 1999, befween Joseph Mandolfo, whose address is C/Q Mario
Mandolfo 14243 Hamilto » Omaha, NE 68154 (referred to below as "Grantor"); and First Wesiroads Bank, Inc,,
whose address is 10855 West Dodge Road, Omaha, NE 68154 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morlgages and tonveys to Lender and arants g Lender a security interest In ajl
of Grantor’s right, title, and Interest in and 1o the following describad real praperty, togather with all existing or subsequently erected or afiixad buildings,
improvements and fixtures; rents and profits; all easements, righfs of way, and appurtenances; all water, wafer rights, walercourses and diich rights
{including stock In utilities witit dilch or irigafion righis); and afl other rights, royafties, and profils relating to the real property, including without limitation
all minerals, ofl, gas, geothermal and similar matters, located in Madison Counly, State of lowa {the "Real Property™: .

See exhibit "A" .
The Real Properly or its address is commonly known as East Highway 92, Winterset, 1A 50273,

Grantor presenily assligns to Lender all of Grantor's right, fitte, and interest in and to ali feases of fhe Property and all Renis from the Properly. In
addition, Grantor grants to Lender a Uniform Commercial Cods securily fnterest In the Personal Properly and Renls, The lien on the renls granted in
thls Morlgage shall be effective from the date of the Morlgage and not Just in the event of defaui,

DEFINITIONS. The following words shall have the following meanings when used in this Morlgags. Terms not atherwise delined In this Mértgage shall
fiave the meanings aifribuied fo such ferms in the Uniform Commercial Code. Al referances 10 dolfar amounts shall mean amaunts in fawful money of
the United Stales of Amarica,

Grantor. The word "Granior mears Joseph Mandolfo. The Grantor Is the morlgagor under this Morfgage.

Guarantor. The word "Guarantor” means and includes withaut limitalion each and af of the guarantors, surefies, and accommodalion parties In
connection with the Indeblednsss, .

linprovements. The word “Improvements” means and Includes without limitation all exisiing and fulure improvements, buildings, skruclures,
moblle homes affixed on the Fleal Proparty, facilitles, additions, replacements and ofher construction on the Reat Property.

Indebtedness. The ward "Indeblednass” means all principal, interest and lale tees payable under the Nole and any amounls expended or
advancsd by Lender o dischargs obligalions of Grantor Or expenses Incurred by Lender 1o snforce obligations of Granlor under this Morigage,
together with intarest on such amounts as provided in this Mortgage. X

Lender, The word "Lender means First Weslroads Bank, Ine., its successars and assigns. The Lender is the marlgagee under this Mortgaga,

Mortgage. The word "Mortgage” means this Martgage between Grantor and Lender, and includss without imitaffon all assignments and securify
interest provisians refating to the Personai Properly and Rens. :

Note. The word "Nole” means the pramissary nole or eredit agresment dated February 5, 1899, in the original principal amount of
$520,105.83 from Granlor to Lender, together with all renawals of, extensions of, modifications of, refinancings of, consolidations of, and
substitutions for tha promissory note or agresment, NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Properly., The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafler owned
by Grantor, and now or herealter altached or affixed to the Real Property; tagather with all accessions, parts, and additians to, all replacements of,
and all substitutions for, any of such properly; and logether with all preceeds (including without limitatign all insurance proceads and reftinds of
premiums} from any sale or ofhar disposifion of the Properfy.

Property. The word "Praperly” means collectively the Real Praperty and the Persanal Property.
Real Property. The words "Reat Propery” mean the property, inferests and rights described above In the "Grant of Morlgage" section,

Refated Documents. The words "Refaled Documents” mean and include without mitation ali promissory nofes, cradit agreements, loan

agresments, environmental dgraements, guaranties, sacurlly agreements, mortgages, deads of trust, and all ather instriments, agreerments and
documents, whether now or herealter existing, exectled In connection with the Indebledness.

Rentis. The word "Hents" means all present and future rents, revenues, income, issues, royallies, profils, and other benefils darived from the
Praperty.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morlgage, Grantor shall pay lo Lender all amounls secured by ihis Morlgage
as they become dus, and shall striclly perform all of Granter's abligations under this Morigage,

POSSESSION AND MAINTENANCE OF THE PROFERTY. Grantor agrees that Grantor's possession and use of tha Praperly shall be governed by the
following provisiong:

Possession ang Uses.l Uit in defauit or until Lander exercises its right ta callect Renis as providad for in the Asslgnment of Rents form execuied
by Grantor In cannection with the Progerty, Grantar Mmay remain in possession and contro} of and operate and manage the Praperly and collect
the Rents from the Property. None of the collaters) for the Indeblednsss conslitutes, and nona of the funds rapresentad by the Indebledness wil
be used to purchass: (8) Agricultural products ar properly used for an agricultural DUrpose as defined in lowa Coda Section 535.13; (b)
Agricultural land as defined in towa Cade Section 17201 (5) or 175.2 (1); or () Property used for an agricultural purpose as defined In lowa
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(Continued)

Marlgags, then to pay accrued interesl, and the remainder, if an; shall be dpplied to the principal balance of the Indebtedness. If Lender halds
any proceeds after payment in full of the Indebledness, such proceeds shall ba paid to Grantor. e -

Unexpired Insurance al Sale. Any unexpired insurance shall inura to the benefit of, and pass to, the purchaser of the Praperty covered by this

Mortgage at any trustes's sale or other sale held under the provislons of this Morlgags, or at any foreclosure sale of such Proparty,

Grantor’s Report on Insurance. Upon request of Lender, however not.more than once a.year, Grantor shall furnish to Lender a reporl on each
" existing policy of indurance showing: {(a) the name of the insurer; ' (b) the risks Insured;: (¢) the amount of the policy; (d) the properly Instrad, the
then current replacement valua of such property, and the manner ¢f determining that value; and (e) the expiralion date of the policy, Granter

- shall, upon request of Lender, have an independent appraiser satisfaclory to Lender delerming the cash value replacement cost of the Property,

TAX AND INSURANCE RESERVES. Subject to any limitations set by applicable law, Lender may require Grantor to malnitain with Lender reserves for
payment of annual taxes, assessments, and insurance premiums, which raserves shall be created by monthly payments of a sum estimated by Lender
to be sufficient to produce amounts at least equal to the laxes, assessments, and insurance premiums fo be pald, The reserve funds shall be held by
Lender as a general deposit fram Granlar, which Lender may satisfy by payment of the laxes, assessments, and insurance premiums required to be
pald by Grantor as they become due. Lender shall have the right to draw upon the reserve funds fo pay such ftems, and Lender shall not be required
to determine the validily or aceuracy of any item before paying it. Nothing In the Morlgage shall be consirued as requlring Lender to advance other
monies for stich purposes, and Lender shall not Incur any liability for anything it may dao or omit to do with respect to tha reserve account, Subject to
any limitations set by applicable law, if the reserve funds disclose & shorfage or deficiency, Grantor shall pay such shartage or deficiency as required by
Lender. Alf amounts in the reserve account are hereby pledgad lo further secure the Indebtedness, and Lender is hereby authorized to withdraw and
apply such amounts an the Indeblednass upon the occurrence of an Event of Default. Lender shall not be required to pay any interest or earnings on
the reserve funds unless required by law or agreed to by Lender in writing. Lender is not Grantor's agant for payment of the taxes and assessmenls
required to be paid by Grantor. R : . * o

EXPENDITURES BY LENDER. if Grantor falls lo comply wilh any provisian of this Martgage, or If any action or proceeding is commenced that would
materfally affect Lender's Interests in the Property, Lender on Grantor's behalf may, but shall not be required to, lake any action that Lender desms
appropriate. Any amount that Lender-expends In so doing will bear Inferest at the rate provided for In the Note from fhe date Incurred or pald by
Lender to the date of repayment by Grantor. All such sxpenses, at Lender's aption, will (a) be payable on demand, (b) be added tc the balance of the
Note and be apportionsd among and be payable with any installment payments lo become due during either (i) the ferm of any applicable Insurance
policy or (1Y) the remalining term of the Nole, or (c) be trealed as a balloon payment which will be due and payable at the Note's maturily. This
Marlgage also will secure payment of these amounts. The righls provided for In this paragraph shall be in addition to any other rights or any remedias
to which Lender may be entitled on account of the default. -Any such action by Lender shall not be consirued as curing the defauit so as to bar Lendar
from any remady that It otherwlse would have had. . .

WARRANTY; DEFENSE OF TITLE. The fol!owing_ provisiohs rélé_tlpg to qwﬁers‘hip_of-the‘l?uroperty are a part of'ih[s Morigage.

Tille. Granior warrants that: (a} Grantor holds good and marketable lilte of record to the Properly in fee simple, free and clear of all llens and
encumbrances othar than those set forth in the Real Property description or in any fille insurance policy, tifle repart, or final tille opinion fssued in
favor of, and accepled by, Lender in conneclion with this Mortgage, {b) Grantor has the full right, power, and authorily to execute and deliver this
Mortgage to Lender, and () the liens granted hersby are not the type of lien referred fo in Chapler 575 of the 1989 lowa Coda Supplement, as

- now enacled or hereafler modilied, amended or réplacad. Granior, for itself and all persons claiming by, through or under Granlor, agreas that it
claims no lien or right to a Hlen of Ihs lype comtemplated by Chapter 575 or any ather chapler of the Code of fowa and further waives all nofices
and rights pursuant to said law with respect to the llens hereby granted, and represents and warrants that it is the scle party entitied to do so and
agrees to indemnify and hold harmless Lender from any loss, damage, and cosls, including reasonable attorney fees, threatened or sufferad by
Lender arising either directly or indirecily as a resuit of any claim of the applicabliity of said law fo lhe lisns hereby granted.

Defense of Tille. Subject to the exception In the paragraph above, Grantor warrants and will forever defend the il to the Properly against the
lawful claims of all persons. In the avent any action or praceeding Is commenced that questions Grantor’s litle or the interest of Lender under this
Morlgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal parly In such praceeding, but Lender shall be
entitled to participale in the proceeding and to be reprasented in the proceeding by counsel of Lender’s own choice, and Grantor will deliver, or
cause lo be delivered, fo Lander such instrumenis as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Properly and Granlor's use of the Froperly complies with all existing applicable laws,
- ... ordinances, and regulalions of governmental authorities. - .. = - . - . e R :

CONDEMNATION. The following provfélons relating to condemnation of the Property are a part of this Morlgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or purchase

* Inlleu of condemnafion, Lender may at ifs election require that all or any porfion of the net proceeds of the award be applied to the Indebtedness
or the repair or restorafion of the Property. The net praceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and altorneys’ fees incurred by Lender In conneclion with the condemnation.

Proceedings. If any proceeding in condemnation Is filed, Grantor shall promplly nofify Lender in wriling, and Grantar shall promplly lake such
sleps as may be necessary lo defend the aclion and oblain the award. Grantor may be the nominal parly in such proceeding, but Lender shall be
anlitled 1o parficipate In the proceeding and to be represented in the preceeding by counsel of its own chelce, and Grantor will defiver or causs to
be delivered fo Lender such instruments as may be requested by it from time to time to permit such participation. ‘

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions refating to goverfimbntal taxes, fees
*+ and charges are a part of this Mortgage: ' g . ‘ ST RO A

: Current Taxes, Fees and Cljarge".s.' ‘Upwonwrreciuest by Lender, Grantor shall execuls rsui:h doc!jmenis ;In‘ écicliﬂon to this Murtgage and lake
whatever other action Is requested by Lander to perfect and continue Lendar's lien on the Real Property, Grantor shall reimburse Lender for all

.

T taxes, as desciibed below, logether with all expenses incurred In recording, perfecting or conlinuing this Morlgags, including without limltation all

taxes, fees, documentary stamps, and other charges for racording or registering this Morigage.

Taxes, The following shall conslitute taxes to which this seclion applies: (a) a specific tax upon Ihis type of Morlgage or upon all or any par of
the Indebtednéss secured by this Mortgage; (b) a speclfic tax on Grantor which Grantor Is authorized or required to deduct from payrents on the

- Indebtedness secured by this type of Martgage; (c) a lax on this lype of Merigage chargeable against the Lender or the holder of the Nots; and
(d) a speglfic tax on all or any portion of he Indebtedness or an payments of principai and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacled subsequent to the date of this Morigage, this event shall have the same
efigct as an Event of Default (as defined below), and Lender may exercise any or all of its avallable remedies for an Event of Default as provided
below unless Grantor either (a) pays the tax hefore it becomes deiinquent, or (b) contesls the lax as provided above in the Taxes and Liens
seclion and deposils with Lender cash or a sufficlent carporate surely band or other securily safisfaclory to Lender,

leﬁURITY AGREEMENT; FINANCING STATEMENTS. The following provislons relating to this Moarigage as a securily agreement are a part of this
ortgage. .

Security Agreement. This Instrument shall constitute a securily agreement to the extent any of the Properly constitutes fixtures or other personal
properly, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from time to lime,

Securily Inferest. Upan request by Lender, Granlor shall executs financing staterments and take whatever other action s requested by Lender to
perfect and continue Lender’s sacurity Interest In the Hents and Personal Praperly. In addlion to recarding this Mortgage in the real property
records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, coples or reproductions of this
Morlgage as a financing statement, Grantor shall relmbursa Lander for all expenses Iincurred In perfecting or conlinuing this securlly interest.
Upon default, Grantor shall assembls the Personal Properly in a manner and at a place reasonably convenlenl to Grantar and Lender and make It
avallable to Lender within three (3) days after recelpt of wrilten demand from Lender.

" Fixture Fillng. From the date of its recording, this Morlgage shall be elfective as a financing statement filed as a fixlure, filing with respect to the
- Personal Praperly and for this purpose, the name and address of the debtor is The name and address of Grantor as set forth on the first pags of

Lt this Mortgage and the name and address of the secured party is the name and address of Lender as set forth an ihe first page of this Mortgage.

Addresses, _The mailing addresses of Grantor (deblor) and Lender (secured paity), from which information concerning’ihé‘éec(}rily interest
granted by this Mortgage may be obtained (each as required by the Uniferm Commercial Coda), are as stated on the first page of this Mortgage.

§U§THER ASSURANCES; ATTORNEY-IN-FACT. The following provisibns refating 1o furlher assurances and attorney-In-fact are a ‘part of this
origage. :

Furlher Assurances. At any time, and from time to lime, upon request of Lender, Grantor will make, execute and dsliver, or will cause to be
mads, executed or delivered, to Lender or to Lendar's designee, and when requested by Lender, cause to be filed, recorded, refiled, or
rerecarded, as the case may be, at such limes and In such offices and places as Lender may deam appropriate, any and all such morigages,
- deeds of frust, security deeds, security agreemenls, financing statements, continuation statemenis, instruments of further assurance, ceilificales,
- .and other documents as may, In the sola opinion of Lender, be necessary or deslrable In order to efiectuate, complele, perfect, cantinue, or
preserve (a} the obligations of Grantor under the Note, this Mortgage, and the Related Documents, and {b) the liens and securily inferests

{

- + - -
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party’s rights otherwise to demand strict compliance with that provision Oi4ny iher provision. Election by Lender to pursus any remedy shall not
exclude pursuit of any other remedy, and an election to make expenditures or fake action to perform an obligation of Grantor under this Mortgage

after failure of Grantor to perform shall not affect Lender’s right to daclare a default and exerclss its remedies under thls:Mortgage.

- Allorneys’ Fees; Expenses. If Lender institutes any sull or Action to enforce, any of Wi terms of this Mortgage, Lender shall be entilted lo recover
such sum as the court may adjudge reasonable as allorneys’ fees at trial and ‘o any appeal. Whelher or not any court action Is involved, all

!, 4 reasonable expenses incurred by Lender that In Lender’s opinion are riecéssary at any time for the proteclion of its Interest ar tha enforcement of

its rights shall become a part of the Indebledness payable on demand and shalt bear interest from the date of expenditure until repaid at the rate
.- provided for in the Nole. Expenses covered by this paragraph.Include, without limilation, however subject to any limits under applicable law,
. (ineluding efforls to madify or vacate any automatic stay or injunction), appeals and any anticipated past-Judgment collection services, the cost of
searching records, obtaining fitle reparts (including foreclosure reporis), surveyors' reports, and appraisal fees, and litle insurance, to the extent
permilted by applicable law. Grantor also will pay any court costs, in addition 1o all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, including without limitation any notice of default and any notice of
sale to Grantor, shall be in writing, may be sent by telefacsimile {unless otherwise required by law), and shall be effective whert actually delivered, or
when deposited with a nationally recognized overnight courler, or, if mailed, shall be deemed effective when depuosited in the United States mail first
class, ceriified or registered mail, postage prepaid, directed o the addresses shown near the beginning of this Marlgage. Any parly may changs its
address for notices under this Mortgage by giving formal wrillen notice to the other partles, specifying ihat the purpose of the nolice is to change the
parly’s address. All copies of nolices of foreclosure from the holder of any llen which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Morlgage. For netice purpeses, Grantor agrees to keep Lender inﬁormed at all fimes of Grantor's current address.

. . s Al ” u : . L F &
MISCELLANEQUS PROVISIONS. ;rhe follgwing migellangy's provisions are a pa[t'gf this Morigage: - -

Amendmenis. This Mortgage, together with any Related Dacuments; constitutes the entire understanding and agreement of the parties &s lo the
matters set farth in this Morigage. No alferation of or amendment to this Mortgage shalf be effective unless given In wriling and signed by the
parly or parties sought to be charged or bound by tha alteration or amendment.

Annual Reporls. If the Properly is used for purposes olhar than Grantor’s residence, Granior shall furnish to Lender, upon request, a cerliffied
statement of net operafing income recelved from the Properly during Granlor’s previous fiscal year in such form and detail as Lender shall require.
"Net operaiing fncome” shall mean all cash recelpls from the Properiy less all cash expenditures made in conneclion with the operalion of the
Property. .

Applicable Law. This Mortgage has been delivered 1o Lender and accepted by Lender In the State of Nebraska. Except as set forlh
hereinafter, this Mortgage shall be governed by, construed and enforced in accordance with the laws of the Slate of Nebraska, except
and only {o the exlent of procedural matters related to the perfection and enforcement by Lender of iis rights and remedies against the
Property, which mallers shall be governed by.the laws of the State of lowa. However, in the event that the enforceability or valldity of
any provision of this Mortgage Is challenged or queslioned, such provision shall be governed by whichever applicable state or federal
law would uphold or would enforce such challenged or questioned provision. The loan transaction which is evidenced by the Note and

this Mortgage (which secures the Note) has been applied for, considered, approved and made In the State of Nebraska.

Captilon Headings. Caplion headings In this Morlgage are for convenience purposes: only and are not to be used to inlerpret or define the
provisions of this Morlgage. . . .

Merger. There shall be no merger of the interest or eslale created by this Mortgage with any ather fn!arest ar estate in the Properly at any fime
held by or for the benefit of Lender in any capacity, without the writtan consent of Lender,

Severabilily. If a court of competent jurisdiction finds any provision of this Morlgage to be Invalid or unenforceable as to any person or
clrcumstance, such finding shall not render that provision invalid or unenforceable as to any other parsans or circumstances. If feasible, any such
affanding provision shall be deamed lo be modified to be within the limils of enforceability or validity; however, if the offending provision cannot be
so modified, it shall be stricken and all other provisions of this Morigags in all other respects shall remaln valld and enforceable.,

Successors and Assigns. Subject to the limitations staled in this Martgage an transter of Grantar's interest, this Mortgage shall be binding upon
and inure to the benefit of the parties, thelr successors and assigns. 1f ownership of the Properly becomes vested in a person other than Grantor,
Lender, without nofice to Grantor, may dea! with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the abligations of this Morlgage or liaility under the Indebtedness.

Time Is of the Essence. Time Is of the essence in the performance of this Mortgage.

Release of Rights of Dower, Homestead and Distributive Share. Each of the undersignad hereby relinquishes ali rights of dower, homestead
and distributive share in and to the Properly and waives all rights of exemplion as to any of the Properly. .

Walvers and Consents. Lender shall not be deemed to have waivad any rights under this Morlgage (or under the Related Documenis) unless
such walver is In writing and signed by Lender. No dalay or omission on the part of Lender in exercising any right shall operate as a waiver of
such right or any other right. A waiver by any parly of a pravision of this Mortgage shall not conslitute a walver of or prejudice the party's righ
otherwise to demand strict compliance wilh that provision ar any other provision. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitule a waiver of any of Lender's rights ar any of Granter's obligations as to any future transactions. Whenever

consent by Lender Is required In this Marlgage, the granting of such consent by Lender in any instance shall.nal constitute conlinulng consent to
subsequent instances where such consent Is required. o ST

Acknowledgment of Recelpt of Coples. Grantor hereby acknowledges ihe recelpt of a copy of this Mortgags.

"_y ,.. Lenders attorneys’ fees and Lender's legal expenses whelher or not there is a lawsult, including attorneys’ fees for bankrupley proceedings

- GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRO\}ISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS. -
GRANTOR: | '

INDIVIDUAL ACKNOWLEDGMENT

STATE OF /I/f?é/‘ as :éa ) " ﬂ NOTARY-Stata of Nebraska

JEFF A, HUSSELL
j &8
COUNTY OF /70&5? /C? b

My Gomm. B, June 19, 2002

. On this 5 day of Ea A/‘ Hd r V y AD,, 195 E » before me a Nolary Public In and for said County and Slala personally

appeared Joseph Mandolfo, to'me known to behe person named in and who executed the foregoing instrument and acknowledged that he or she
executed the same as his or her voluntary act and deed. :

. - _1{5/275@;,

27! the Siate.of
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