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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY 5, 1999, hetween Joseph Mandolfo, whose address is C/O
Mario Mandolfo 14243 Hamiiton, Omaha, NE 68154 (referred to below as "Grantor"); and First Westroads Bank,
Inc., whose address is 10855 West Dodge Road, Omaha, NE 68154 (referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a continuing securily interest in, and

conveys o Lender all of Grantor's right, title, and interest in and to the Renis from the followmg descrlbed
Property located in Madison County, State of lowa:

See exhibit "A"

The Real Properly or its address is commonly known as East Highway 92, Winterset, IA 50273.

DEFINITIONS. Tha following words shall have the following meanings when used in this Assignment. Terms not otherwise defined in this Assignment
shall have the meanings allributed to such terms in the Uniform Commercial Cods. All references to dollar amounts shall mean amounts In lawiul
maney of the United States of Amarica.

Assignment. The word "Assignment® means this Assignment of Renls belween Grantor and Lender, and includes without limitation all
assignments and security inferest provisions relating to ihe Rents.

Event of Default. The words "Event of Defaull” mean and Include without limitation any of the Evenls of Default set forth below in the section titled
"Evants of Default."

Grantor. The word "Grantor" means Joseph Mandclfo.

Indebledness. The ward "Indebledness” means all principal, Interest and late fees payable under the Nole and any amounis expended or
advanced by Lender to discharge obligations of Grantor or expenses Incurrad by Lender fo enforce ohligations of Grantor under this Assignment,
together with interest on such amounis as provided in ihis Assignment,

Lender. The word "Lender" means First Westroads Bank, Inc., its successors and assigns.

Note. The word "Nole" means the promissory note or credit agreement dated February 5, 1999, in the original principal amount of
$520,105.83 from Grantor to Lender, together with alf renewals of, extensions of, modilicalions of, refinancings of, consolidations of, and

substitutions for the promissory note or agreement
Property. The worc} "Property" means tha real property, and all improvements thereon, described above In the "Assignment” section.
Real Property. The words "Real Properly” mean the properly, Interests and righis described above in the "Properly Definition" section.

Related Documents. The words "Related Documents" mean and include without limitation all promissory notes, credit agreemenis, loan
agreaments, environmental agreements, guaranties, security agreements, mortgages, deeds of trusl, and all other instruments, agreemanis and
documents, whether now or hereafler existing, executed in connection with the Indebtedness.

Rents. The word "Hents" means all renls, revenues, income, Issues, profils and proceeds from the Property, whether due now or laler, including
without limitation all Rents from all leases deseribed on any exhibit attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS

OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwlse provided in this Assignment or any Related Decumeni, Grantor shall pay to Lender all amounts
secured by this Assignment as they become due, and shall stelctly perform all of Grantor’s obligations under {his Assignment. Unless and until Lender
exerclses its right to collect the Ren!s as provided below and so long as thera Is no default under this Assignment, Grantar may remaln in possession
and control of and operate and manage the Properly and collect the Rents, provided that 1he granting of the right to collect the Rents shall not
constitute Lander’s consent to the use of cash collateral In a bankrupley proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the Rents, Granlor represents and
warrants to Lender that:

Ownershlp. Grantor is entitted to receive tha Rants free and clear of all rights, loans, lens, encumbrances, and claims except as disclosed o and
accepled by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enfer Into this Assignment and o assign and convey the Rents o Lender.
No Prior Assignment. Gran!or has not previously assigned or canveyed the Renls to any other person by any Instrument now in force,

:\il]? I;urlher Trtansfer Grantor will not sell, assign, encumber, or otherwise dispese of any of Granlar's rights In the Rents excepl as provided in
s Agreamen

LEh_IDEFl’S RIGHT TO COLLECT RENTS. Lender shall have tha right at any time, and even though no default shall have oceurred under this
Assignment, lo collect and recelve the Rents. For this purpose, Lender Is hereby given and granted the following rights, powers and autharily:

Notice to Tenants. Lender may send nollces to any and all tenanis of the Propesty advising them of this Assignment and direcling all Rents to be
pald direcily to Lender or Lender's agent.

L
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not exclude pursuit of any other remedy, and an election to make expendilures or take action to perform an obligation of Grantar under ihls
Assignment after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its remedies under this Assignment.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Assignment, Lender shall be enlitled to
racover such sum as the courl may adjudge reasonable as altorneys’ fees at trlal and on any appeal. Whether or not any court aclion is invoived,
all reasonable expenses incurred by Lender that in Lender’s opinion are necessary at any {fime for the protection of iis interest or the enforcement
of its rights shall become a part of the Indebledness payable an demand and shall bear Interest from the date of expenditure until fepald at the

" rate provided for in the Note. Expenses covered by this paragraph include, without limitation, however subject to any limits under applicable law,

Lender’s attorneys’ fees and Lender's legal expenses whather or nol thera is a lawsuit, Including altorneys’ fees for bankruptey proceedings
{including efforts to modify or vacate any automatic stay or injunclion), appeals and any anticipated post-judgment colleclion services, the cost of
searching records, ebtaining fitle reports (including foreclosure reporls), surveyors' reports, and appraisal fees, and lille insurance, to the exlent
permilled by applicable law. Grantor also will pay any court costs, in addition to all other sums providad by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous pravisions are a part of this Assignment;

Amendments. This Assignment, together with any Relalad Documenis, constitutes the entire understanding and agreement of the parfies as to
the matters set forth In this Assignment. No alteration of or amaendment to this Assignment shall be effective unless given in wriling and signed by
the parly or parties sought to be charged or bound by the alleration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender In the State of Nebraska. Excepl as sei forlh
hereinafter, this Assignment shall be governed by, consirued and enforced In accordance with the laws of the Stale of Nebraska, except
and only to the extent of procedural matters related 1o the perfection and enforcement by Lender of its righls and remedies. against the
Property, which matiers shall be governed by the laws of lthe Stale of lowa. However, In the event thal the enforceabllity or valldily of
any provislon of this Assignment Is challenged or.questioned, such provision shall be governed by whichever applicable state or federal
Taw would uphold or would enforce such challenged or questioned provision. The loan transaction which is evidenced by the Note and
this Assignment (which secures the Note) has heen applied for, considered, approved and made in the State of Nebraska.

Merger. There shall be no merger of interest or estate created by this assignment with any other Inferest or estate in ihe Properly at any time held
by or for the benefit of Lender in any capacity, without tha wrilten consent of Lender.

No Modification. Grantor shall not enter into any agreement wilh the holder of any mortgage, deed of trust, or other security agresment which
has priority over this Assignment by which that agreement is modified, amended, extended, or renewed without the prior writen consent of

Lender. Grantor shall neither request nor accept any future advances under any such securlty agresment without the prior writtan consent of
Lender.

No Onligation of Lender. The assignment and securily interest granted in this Assignment shall not be deemed or cansliued lo constilute Lender
as a morigages or trustea in possession of the Properly, lo obligate Lender to lease the Properly or lo attempt to do so, or to fake any action, Incur
any expense or perform or discharge any obligation, duly or Iilablllly_ whatsoever under any of the leasas or otherwlise.,

Severabllity. |f a court of competent Jurlsdiction finds any provision of {hls Assignment to be invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision Invalld or unenforceable as to any other persons or circumstances. If feasible, any such
offending provision shall be deemed to e moditied to be within the limils of enforceability or validity; however, if the offending provision cannot be
so modiflad, it shall be stricken and all other provisions of this Assignment in all other respects shall remain valid and enforceable.

Successors and Assigns. Subject fo the limitations stated in this Assignment on fransfer of Grantor's fnterest, this Assignment shall be binding
upeon and inure to the henefit of the parties, thelr successeors and assigns. |f ownership of the Properly becomes vested in a person other than
Grantor, Lender, without notice to Granter, may deal with Granlar’s successors wilh reference to this Asslgnment and the Indebtednsess by way of
forbearance or extension withoul releasing Grantor from the obligations of this Assignment or liability under the Indettedness.

Time Is of the Essence. Time is of the essence In the performance of this Assignment.

Release of Rights of Dower, Homestead and Distributive Share. Each of the undersigned hereby relinquishes all righls of dower, homestead
and distributive share In and to the Property and walves ali rights of exemption as to any of the Property.

Waivers and Consents. Lender shall not be deemed to have walved any rights under this Assignment (or under the Related Documants) unless
such walver Is In writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a walver of
such right or any olher right. A waiver by any parly of a provision of this Assignment shall not constitute a waiver of or prejudice the parly’s right
otherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dedling belween
Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of Grantor's obligations as to any future fransactions. Whanever
consent by Lender is required in this Assignment, the granting of such consent by Lender in any inslance shall not constilute continuing consent to
subsequent instances where such consent is required.

Acknowledgment of Recelpt of Coples. Grantor hereby acknowladges the receipt of a copy of this Assignment.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTCR AGREES TO ITS
TERMS, T

GRANTOR:
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On this 5 day of ,Zé/f‘{[ap l/ , AD, 19 ? , before me a Notary Public in and for said Couniy and Stale personally

appeared Joseph Mandolfo, to me known to ba e person named in and who executed the faregoing instrument and acknowladged that he or she

Nebrasha ]

execuled the same as his or her voluntary act and deed.
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