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This instrument was drafted by: R _GENTRY Address: FIRSTAR BA S '_'_. L9
DRIVE, WAUKEGAN, IL 60085 Phone Number;_ 1~ 920-426-75 180§ or recording 1 ‘m’m:
FIRSTAR BANK U.S.A., N.A., P.O. BOX 3427, OSHROSH, WI 54903-3427 -

NOTICE: This Mortgage socures credit in the amount of § 40000, 00. Loans and advances up to this amount, together with Intsrest,
are senlor to Indsbisdness to other creditors under subsequently recorded or filad mortgages and llsns. This Morigage also secures
necessary advances for pratection of the sscurity, Interest and costs, Q O CPOI
CONSUMER CREDIT MORTGAGE f Lﬁ)
1. Parties & Grant of Mortgage' & Securily Interest. For full and valuable consideration, receipt of which is hereby acknowiedged
LONNIE DPEAN KOONS & ROXANNE JEAN KOONS, HUSBAND AND WIFE

whose address is_1237 PRAIRIEVIEW AVE, VAN METER, IA 50261-8572 : , hereinafter called
Mortgagor, hereby assigns, sells, conveys, mortgages, and grants a security interest in the property herein dascnbed as the Mortgaged
Property to FIRSTAR BANK U.S.A., N.A. , having its principal place of business and post office address at 1529 WHITE
_OAK DRIVE, WAUKEGAN, IL 60085 its successors and assigns herelnafter called Mortgages. .
2, Mortgaged Property. The property hereby mortgaged (collectively called the Mortgaged Property) iriciudes the following:
a. Land. The following described land situated in _MADISON County, lowa, to-wit:

SE 1/4 OF THE NE 1/4 OF SECTION 16 IN TOWNSHIF IP 77 N, RANGE 27, WEST OF THE
5TH P.M., MADISON COUNTY, IOWA. .

LKA 1237 PRAIRIEVIEW AVE., VAN METER, i_O_WA.

rozasmQR -5 O 51
._.M%com@g@_mﬁa\

b. Real Estate & Personal Property. All rights, privileges, easements, appurienances, buildings, fixtures, and improvements
on the land or that may hereafter be erected thereon, whether attached or detached; all gas, steam or elsciric heating, lighting,
plumbing, ventilating, water, and power systems, appliances, refrigeration, air conditioning, fences, trees, shrubs, shades, rods, venetian
blinds, awnings, fixtures and apparatus; all storm and screen windows and doors, and all other fixtures located on or uged in connection
with the larid; all estates, contingent or vested, including reversions; alt expectancies, homestead and dower rights in the land, the right
of possession thereof, and all other rights thereto belonging, or in any way now or hereafter appertaining thereto, and the rents, lesues,
uses, profits and income therefrom, and all of the crops at any time ralsed thereon from the date of this agreement until the terms of this
Instrument are compiled with and fulfilled and subrogation to the rights of any holder of a lien on said-property where the monsy loaned
by Mortgagee to Mortgagor Is used to pay such lienholder the assignment of rents herein granted is effective as of the date hereof and
not just by the event of default. -

c. Other Property.

3. Obligation Secured. This Mortgage secures the following {hereinafter collectively referred to as the "Obligations®):
a. .The payment of the loan mads by Mortgagee to LONNTE DEAN KOONSE & ROXANNE J KCOONS

evidenced by a Mortgage Note dated _ _FEBRUARY 22, 1999 , inthe
principal amount of $ 40000.00 with a due date of _ MARCH 4, 2004 » any renewals, extensions, modifications

or refinancing thereof and any notes issued in substitution therefor; and

b, s Any additional loans and advances for any purpose whatsoaver which hereafter may be made under this Mortgage by the
Mortgagee to the original Mortgagor (or either Mortgagor if more than one} while still record owner of the above property, said
additional advances to have the same priority and rights as if mads at this date; provided, howaver, that said additional loans and
advancaes-shall not include indebtedness incurred in a "cansumer credit transaction® as defined in the towa Consumer Credit Code.

¢. Any advances made by the Mortgagee for the purpose of protecting its mortgage and security Interest in the Mortgaged
Property. .

This paragraph shall not constitute a commitment to make addmonal loans in any amount.

Unless applicable law {or the Mortgage Note) provides otherwise, all payments received by Mortgagee shall be applied first to any
protective advances made pursuant to Paragraph 3{c) then to late charges and after maturity interest then to interest and principal on
any additional loans and advances made pursuant to Paragraph 3(b) then to interest and last to principal on the note-referred to in
Paragraph 3(a).

4, Mortgagor's Reprosoentations & Warrantles. Martgagor represents and warrants to Mortgagee that:

a. The Mortgagor ia lawiully seized of the Mortgaged Property in fée simple; that Mortgagor has good right and lawful authority
to sell and convey the same; that the Mortgaged Property s free from all lisns and encumbrances other than those of record and

excepting other prior outstanding mortgages of record, if any ; that the Mortgage ehall,
and is hereby granted the right to quietly enjoy and possess the sams; and Mortgagor hereby warrants and covenants to defend the title
to the Mortgaged Property agalnst all persons whomsosver.

b. There is not present on, in or under the Mortgaged Property or any improvements thereon any asbestos, urea formaldehyde
foamed-in-place Insulation, polychlorinated bipheny! ("PCBs"), or cther hazardous or toxic matetials the release or disposal of which is
regulated by any law, regulation, code or ordinance (all of the foregoing being herein called "Hazardous Materials”), and that the
Mortgaged Property has not in the past been used, is not presently being used, and will not in the future (for so long as the Mortgagor
owns the same) be used for handling, storage, transportation or disposal of any Hazardous Materials, that there are no known wells,
solid waste disposal sites, or underground storage tanks on the Mortgaged Propeny.

5. Mortgagor's Affirmative & Negative Convenants & Agreements. Mortgagor, for ﬂsalf and its heirs, successors and assigns

and for the vendees of the Mortgaged Property hereby promises, covenants and agrees:
a. The Mortgagor will pay the principal of and the interest on the Obligations secured hereby at the ﬂmes and In the manner
therein provided to the extent not prohibited by law. The Mortgagor shall pay in case of suit the expense of continuation of absiract,
and all expenses incurred by Mortgagee by reason of litigation with Mortgagor, his successors, or with third parties to protect the lien of

this Mortgage.
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6. Maturity Date. Last payment on the Mortgage Note secured hereby is dus the 4TH dayof MARCH, 2004

7. Mortgagor Not Released; Forbearance by Mortgagee Not & Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Mortgagese to any succassor in interest of Mortgagor shall not operata to
release the liability of the original Mortgagor of Mortgagor’s successors In interest. Mortgagee shall not be required to commence
proceadings against any successor in interest or refuse to extend time for payment or otherwise medify amortization of the sums
secured by this Mortgage by reason of any demand made by the ongmal Mortgagor or Mortgagor's successors in interest. Any
forbearance By Mortgagee in exercising any flght or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

. Notlces. Any notice to Mortgagor provided for in this Mortgage shall be given by delivering it or by malling it by first class mail
unlass applicable law requires use of another method. The notice shall be directed to the Address shown in paragraph 1 heraof or any
other address Martgagor designates by.notice to Mortgagee. Any notice to Mortgagee shall be given by first class mail to Mortgageo's
address Stated herein or any other address Mortgagee designates by notice to Mortgagor. Any notice provided for in this Mortgage
shall be deemed to have been given to Mortgagor or Mortgagee when given as provided in this paragraph. Each Mortgagor, if
married, hereby authorizes the Mortgagee and its agents to communicate with his or her spouse in connection with the transaction and
the collection of the Obligations secured hereby and Mortgagor does hereby consent to such communications.

9. Fixture Filing. From the date of its récording, this Mortgage shall be effective as a financing statement filed as a fixture filing and
for this purpose the name and address of the Debtor is the name and address of Morigagor as set forth herein and the name and
address of Secured Party is the name and- address of the Mortgagea as set forth herein, this document covers goods which are or are

to become fixiures and the above-nanied Debtor Is the record owrfer of the fand.
10. Default. Any of the following shall constitute a breach which materially impairs the condition, valué or protection of or the

Mortgagee’s right in the Mortgaged Property and shall evidence a material impairment of the Mortgagee’s prospect of paymg the
obligation and therefore shall constitute an event of default hereunder {"Event of Default’):
a. Mortgagor shall fail to pay any installment of the obligations referred to in Paragraph 3 hereof within ten days of when it is

due.

b. Any of Mortgagor's repregentations or warranties contained In Paragraph 4 hereof shall at any time be untrue.

¢. Mortgagor shall default in the due observance or performance of or breach its affirmative and negative covenants and
agreoments contained in Paragraph 5 hereof or shall default in the dus obsarvance or performance of or breach any other covenant,
condition or agreement on its part to be observed or performad pursuant to the terms of this Morigage, or any amandment to this
Moitgage or any other agresment executed In connaction with or securing of guarantesing the obligations. -

d. Mortgagor shall make an assignment for the bensfit of its creditors, or a petition shall be filed by or aga:nst Mortgagor under
the United Statea Bankruptcy Code or Morigagor shall seek or consent to or acquiesce In the apponmmant of any trustée, receiver or
liquidator of a material part of its properties or of the Mortgaged Property or shalf nat, within thirty (30) days after the appointment ofa
trustas, receiver or liquidator of any material part of its properties or of the Mortgaged Property, have such appointment vacated.

o. A judgment, writ or warrant of attachment or execution, or similar process shall be entered and become a lien on or be issued
or levied against the Mortgaged Property or any part theraof which is not released, vacated or fully bonded within thirty (30) days after
its entry, iasue or levy.

f. An event of default, however defined, shall occur under any other morigags, asaignmant or other security document .
constituting a lien on the Mortgaged Property or any part thereof.

If a 'court should determine that one or more of the above do not constitute a defauit under the lowa Consumer Credit Code,
Mortgagor agrees that reinstatement of the obligations shall be the Mortgagor's sole remedy and Montgagor shall not be entitled to any
damages by reason of Mortgagee's exercise of any of its remedies provided for herein.

11, Remedles. if an Event of Default shall occur and, after inailing notice of Right to Cure Iif required by law, such event of defauit
shall not be cured within the applicable cure time, if any, then Mortgagee may, at its option, without notice exercise one or more of the
following rights and remedies {and any other rights and remediss available to it):

a. Morigagee may declare all of the debt represented by the Obligations dus and payable in full.

b. Mortgagee may unless prohibited by law foreclose this Mortgage by applicable nonjudicial procedures.

c. Mortgagee may exercise all the rights and remedies afforded a secured party under the lowa Uniform Commercial Cade.

d. Mortgages may foreclose this Mortgage by Judicial proceedings in accordance with the laws of the State of lowa.

e. Mortgagee either before commencement of suit, or at any time thereafter, shall be entitied to the possession of the
Mortgaged Property, and shall also be entitled to the appointment of a Recelver, who shall have the power and is hereby granted
absolute authority to take and hold possession of all of the Mortgaged Property, to rent the same, and to collect the rents and profits
therefrom for the benefit of Mortgages, and such Receiver shall be appointed upon the apphca’xlon of Mortgagee by the court in which
such action shall be brought, or by any judge of said court, at any time after the default of the Mortgagor in any of the provisions hereof,
either independently of or in connection with the commencemant of foreclosure, or when suit is begun, or at any time thereafter, and
such rights shall in no event be barred, forfeited or retarded by reason of delay, or of a judgment, dscres, or sale ordered in any suit;
and, further, such right to have such Receiver appointed upon application of said Mortgagee shall exist regardless of the solvency or
insolvency of the Mortgagor.or any of them, and frrespective of the valus of said premises, or of the rents and profits thereof; and auch
taking of possession by the Receiver shall in no way retard collection, or the institution of suit, and Recsiver shall be held to account
only for the net profits derived from said property.

12. Shortened Redemption Perlod. . Mortgagor hereby agrees that in the event of judimal foreclosure of this Mortgaga, the
Mortgagee may, at its sole option, élect:

a. Pursuant to lowa Code § 628.26 to reduce the period of redemption after gale or foreclosure to six months. or

b. Pursuant to lowa Code § 628.27 to reduce the period of redempﬂon,after sale or foreclosure to sixty days, or

" ¢. Pursuant to fowa Code § 628.28 or any other lowa Code Section to reduce the periad of redemption after sale or foreclosure
to such time as may be then applicable and provided by law, or - -

d. Pursuant to lowa Code § 654.20 to foreclose without redemption.

NOTICE TO CONSUMER: 1. DO NOT SIGN THIS PAPER BEFORE YOU READ IT. 2. YOU ARE ENTITLED TO A COPY OF THIS
PAPER. 3. YOU MAY PREPAY THE UNPAID BALANCE AT ANY TIME WITHOUT PENALTY AND MAY BE ENTITLED TO RECEIVE A
REFUND OF UNEARNED CHARGES {N ACCORDANCE WITH THE LAW.

-
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