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OPEN-END MORTGAGE
(With Future Advance Clause)
DATE AND PARTIES. The date of this Mortgage ‘(Security Instrument) is creenen FERRHARY. . 23,..1999......... and the
parties, their addresses and tax identification numbers, if required, are as follows:
MORTGAGOR: DANIEL THOMAS LYNCH SHETLA LYNCH
MARRTED PERSCN , MARRIED PERSCN
. 1425 UPLAND IANE R . 1425 UFLAND LANE |, :
VAN METER, IA 50261 . - VAN METER, IA 50261 :

SOCTAL SECURITY #: IHEEEEEE < SOCTAL SECURITY #: I

‘ . ; . .
[] If checked, ‘refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments. :

iy

LENDER: NORWALK-CUMMING STATE BANK =
ORGANIZED AND EXISTING UNDER THE IAWS OF THE STATE OF IOWA
801 MAIN ST. P.O. BOX 159 S
NORWAIK, TA 50211
TAXPAVER ‘I.D. #: 42-0443990

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt {defined below) and Mortgagor’s performance under this Security Instrument, Morigagor grants, bargains,
warzants, conveys and mortgages to Lender the following described property: OOMMENCING AT THE SOUTHEAST
CORNER OF THE NORTHWEST QUARTER (NW1/4) OF SECTION TWENTY-EIGHT (28), TOWNSHIP
SEVENTY-SEVEN (77) NORTH, RANGE TWENTY-SIX (26) WEST OF THE 57H P.M., MADISON COUNTY,
IOWA, RUNNING THENCE NORTH 840 FEET TO THE POINT OF BEGINNING, THENCE WEST 260 FEET,
THENCE NORTH 280 FEET', THENCE EAST 260 FEET, THENCE SOUTH TO THE POINT OF BHGINNING.

The property is located in .. MARTSON rrerresrrerresbetaeateatentontesee et e e eameenenes | PN
(County) :
....... 3422, UELAND, LANEL..........covvvnrnirenieninsy ecreenene SERLMETER ..o essevanens, Jowa L 80261
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property").

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ &3:900:,00.....cc0c0re0se0eusucssessarnase o
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
]]‘IDEfI'IE'Eh%NESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not
exceed the amount stated above. This limitation of amount does not include interest and other fees and charges validly made
pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the terms of this Security
Instrument to protect Lender’s security and to perform any of the covenants contained in this Security Instrument. * *

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing -the debts below'it is
suggested that you include items such as borrowers' names, note an;oums, interest rates, maturity dates, etc.)
$25,000 NOTE BY DANIEL THOMAS TYNCH AND SHEILA LYNCH
DATED FEBRUARY 23, 1999 '

IOWA - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) {page 1 of 4)
©1994 Benkern Systems, Inc,, St. Cloud, MN (1-800-397-2341} Form RE-MTGHA 2/18/87




ovS

902 0023 DIW

LBI8L/T YFDLN-IY wiod {LFEZ-L6E-008-8) NV 'PNoID IS U] 'sueisAg g 881G

f¥ Jo Z efiad)

tfa G -yusnrdooasp jrmn pouus|d Jo WNIUIKOPUCD S1f) JO
suoneindar 10 ‘smej-Aq ‘SIBUGA0D 1) Japun sannp S JoFefpo Jo Jre wIoped (s roSedpop “yuewrdoeacp jrun pemme(d
# IO WNTIWOpUoD # ur Juum v sepnjour Kyadord oy JI “PloYesse] ® U0 SI juommnysu] AyUnoseg suy) ji osus} Aws Jo suoisiaord
oy s Adwos o) searde JoBeSuol ‘SINAWJOTAATA LINN GANNVIL (SIWOINIWOANOD ‘SETOHASYI'T
*mi] ajquonydde pur soses o1 Jo StEI9) oY) Y A[duroo

0} o) sz oxmbor puw wmuEnr 0) ssaife ospe JoFeIuopy mej JuBue)/projpue spquordde Lus Jo sesesT] o) Jopun §)SIX
JmEjep ou juyy sjueiIem JofeSopy uemnysul AHunosg snp wi pepraord se parjdde oq M pejosylod sjunome LUy ‘spuny
Joo Auw M syuay o) ofSunuUIos JOU J[IMm PUB ISpUT JOJ 1SN UL sjuoy AUB SATe0Rr [[Im puB uofssessod s Jofepopy
ur sjuoy Jo juowked Aus JOPUST 01 JOAT|Sp pUB eSIOpUS M Jo3eBuopy “jnejep Jo 9on0u SurAleoar U “Jepue] 0) Apoelip
enp SwWoaq 0 10 enp syuay 8 Led syuvuey s JodeBuolN puw 10383R0 Jer sPULISP pus J[nvjop o) Jo JoBUBPON soynoU
Iopus pus symejsp Jofefirop mun syueus) 8, 103830 £J10U 0) 10U 532188 JOPUST ISASMOL] ‘SUIPICOSI TONS JSYE ISPUT]
0 Aj3011p onp euIodaq 0] J0 anp syusy Jo sjusmied oxpwr o3 sjuvus) 9 0T8O JO JoFeFHo AJnoU 0 PAINUS ST ISPUST
o1y} seade 103eSPo “peysnEs ST jqe( pRINoAg o [un pouad woydmeper Aue Juump Joo)§o UL UIETHST [[IM JUSTHUSISSE
Sy ety puw “Yueuminmsu] Ljuncog snp Jo Swipiooer o) wo senued PIM 0) S¥ QARORYS si juswuSiese ST By 5908w
J08eduopy 'juswinysuj Ajunoag sny o) sored oy veemieq emoe;;a K[mmpmmm ST m@muslssn sy 18 see1de o8RO
Jusnysuf A)INoSg Sy

JO suIe) o1 Iopun JInejsp ur jou sy JoFeFop s Juof os sy atp osn puu Kofiia ‘oAtanel “poffoo v 1038310 "seseo
1myny pur JuysIxo I8 JO satdoo 1991100 puR 9N [IM Jopua| apraosd Kudwmd s r0Fedpol “(LSIMY, v 0] porIojer
118) sygoxd pue senssy ‘syual puw (,S9SBY, SB 0) PALIOjel |[8) SULWSAITR Yons Jo sUCHMNSNS JO SEOHEOYIPOT ‘S|BMATRI
‘suosueyxe Lwe Fupnpur ‘Sredorg oy jo wonsod Auw Jo Lowednoco puw ssn o) JOJ SYUSINIEE [BQIOA JO TIRUIM IOTI0
Aus pug ‘sosespqus ‘soses] ormny 1o Fuysixs ([ pUB AU 0) PUB UF 1S9IS)UT P o[ “JqBH o |8 AJHNoes [BUCHIPPE S8 JOpUY]
0} sodudpomt pur sfoauco ‘sjuenea ‘smedieq ‘sjueid Ajqeooscnt JoSeSpol ‘SINAY ANV SASVA'T A0 INHWINDISSY
‘ “uonanysuco oty Jo nonsdmods Smpnjom

tfpadorg o ur jsaa0pm L)1noas 8 JopuT 109101d 0) Lresseceu sd;e [[B o) Avul Iopuer] ‘loUawur A[GRUOSEST € UL HO PAIIIED
jJ0U 10 panunuossip st Apadord oY) uo uonomsueo AR J Juetnnnsul LJLUN0SS SEY) JO ME[ 01 JOpUN SYILX JOY)0 9 IPUST
Jo Aue Susoloxs Wwoly Ispur] apnfoord jou M wiopred o} ampey s Jopuy pus ‘utofied o) uoneSIqo uWe ojEaId jou
L Joﬂnﬂuow J03 wxoprad of g3 ¢, fopua] -eommuroad 10j L1essoocu yunome Ame Led Jo omeu 8 JoFeF Mo U 09 199
ur Lowroje sg 1apuy] sjmodde roFeSpopy ‘pountopred og 0y wotp osneo Jo unopad ‘conou moqm ‘Kenr Jopuey 'Juamm;su;
AJ1Inoaeg SN} U] POWIEIUOO SINBUIACO otf) Jo Aus Jo Amp Ame wuropred o) sjwy JoSeSpop JI "TWHOAIHAA OL-ALTHOHLAV
-nonoadsur 8, J9pua]

uo Aor Kem ou ur [[m JoSeSpopy pue Jyousq 8 Jepue] Jof Appanue oq [ivys Auedorg o Jo uonoadsur Aay -uonoedsmy o)
10§ ssodmd sjqeuoseoz v Juiljveds moroedsur ur o10Jaq JO Jo omn 91 8 2onow JoSu3pop aA13 [[uys Jopua] *Lpadorg o
Funoadsur Jo esodand oy 103 oy ojquuosear Aue 18 fiedorg o Jejue ‘uopdo s Jepue] 18 ‘Avm sjusfe s 10pus] JO JOpU]
-fypodorg

o) 01 ofwmup Jo ssof uw Jo pue ‘;oe3popy jsureSe suonor pur sure[o ‘s3uipoecdsord ‘spuewisp |v JO ISpUST AJyou JIm
103830y *JUesTo0 UepuMm Joud g, JOpUuo JNOMIM JUSTHISES JO JUBTIACD JANOMSAI ‘asusor] Aue ur oFuwyp Aue ymused jou
14 roFefoy "1uasuoo wenm Joud g yopua] Jnomm oSaego A|[enue)sqns jou [[Im osn pus Louednado o) jo smjed A1h
181} s9a1de .toﬂssuow -g095813 puB speom snoyxou Jo sa1 Luredorg om deay [ 20883p01y Lrsdord om JO WONBIOWSAD
10 “yuomnedumy ‘ojsem Lue mofje Jo juEoo jou Jeys tofedpopy -Liesseoou Ajquuosear a1e jery sarador ‘fp oeur pue
uopipuoo pood ut fuedosy ey deay [ J03wAROY] ‘NOTLOZASNI GNV SNOIJ.VH:I.L'IV ‘Noruar{o:) ALNIIOUL

'€l

Tt

01

‘pestajer -

81 JEswnysu] £)nseg sy pus [fng ul pred sI 1go(] PoINoag o) [HUN J03JJ0 UL HISIIoX [[BI:[S pue Apredord o1 PIM I J[BYS
JUBTAA0S ST, *ojquordds s¢ ‘(1S “9'dD z[) M3 Terapo) Aq pesoduir suonouser o) 03 j00fqns st jqdus sngj, Apedorg oy
JO O[Es X0 J9JSUBI} ‘SOURIGINIUD ‘Usl] AUe ‘JO UONBIED SY) I0] J0BNU0D JO ‘Jo WOTLa1o o) uodn oqeked pus anp A[ejeIpatmmy
2q ©] 3ga(] Peindeg oif) JO AouB[EG AINUS ot areosp ‘wondo s 1B ‘Avw Jopue] “FONVIEWNONT HO TIVS NO ANd
*fpadorg o) oacadmr JO UTRJUIETE O) S[BLIS)EUE
10 10qe] K1ddns ogm somed jsmede oawy Avur 103wBpo]y sesuajep Jo smis]d ‘syYSH Luw ‘xopu| Aq pojsenber se ‘Japue]
0} udisse 03 soexdy 103eS oy Juswnnsu] LJIN0AG SAR JO Yy o Jisdurt pnom jey sumepo Aue jemese Apodorg sy o) 9N
pusjep [ JoFudpopy uowfed s JoFeduop Smouspias sjdivoal o) pue anp 238 SUNCHE Yons J8i[) s3dNOU B Jo soidod
Jepus] of opiaoxd o zo3edpopy axnbor Lvur ropuy] ronp woym Apedord o) o3 Funsler sa318Ld ISTHO PUB ‘SNIUN ‘sjusl
pumoid ‘syuomAed osea] ‘Seousiqunous ‘suci] ‘syusmssosse ‘soxe) | Aed m toFedpol ATITL ISNIVOV SWIVID
JUSSI0d TYLIM Joud 8 I5pUST JNOTHIM JTSWNOOP WAI] o1 Aq PoINoas -

JuomooIde 10 ojou Aue Jopun ssoueape armynj Auw jsanboz 0} Iom,‘Jo TOISUHYS JO TORBOYIPOW Kuw mo[E O} JON D

“Jop[oY o) o) 21200} JoFeS oy 18 seonou AWe I9pua] 0] Joayep Apjdmoxd oF, g

‘HUEERA0? 18 I Ljdures zo unopred o) pue enp usym sjuemAed JB ofFr oF, Y
:50013e 10Judpo ‘Apedosd oy uo SoUBIqIENCES 10 Js010)UT LJUIN0as Jo1rd v poJRaIO J9L)} JUAMNOOP
uol] 190 JO Juewoarde A1unoes ‘snr) Jo posp ‘eBefuromr Jepo Luw 0 predax YA SISANAINI XITHNDAS SO

6

‘PO JO SoouRIqUINAUS Jof ydeoxe ‘paraqunououn si Apadorg oy ety sjusmIBM

os[e JoFeSpop *Luedord omf) oFefmow pue [jes ‘Aeauoo ‘juenem ‘wiedieq ‘yueid 0) 131 o SBY pUw JUSTANNSU] AJLINOSS
s £q pafoauco 9)jso o JO PoZIes AJnymef oq [[Is 1o st 10deFpo yey) sjuetrem ro8eSuol “IIIL A0 AINVHEVM
Jusmnysu] A)In0ag ST pue 1q2(] PoInsag of) Jo SuIo) o1
14 SOUBPICOOE UL puv anp usym pred oq [ 1qo( peInces o1 Jopun sjuewind (v Jvq) s901Fe JoFedop ‘SINANAVI
"HoJSS[osal JO 312{3!1 a1p Jo aopou pe.tmba.t £ue sAlﬂ 0 S[THf JoPuUa J1 199p SO0 Aue 01099 j0u JIM Jusanijsu] A1AN0AS SNY],
“JUSTIILGSU] HUN0RS
SN} JO SWI3) o) Jopun JOpua| Aq pornoul sosuadxo puw paouRApE Swins Joqio Auw pue enfea sy pue Apedoig
oip Sunoayord ssimreqio Jo Juratesard ‘Sunnsur Jof Jopua] £q pornoul sesuMXe puv PIOUBADE SUMS [BHOINPPE IV "d
“ropus} pue Jofedpo usemieq Juouraade junocoor ysodop Lus o) Sunu[or s1YBIPIOA0 JOJ SOIIIRI] “0) PaYIUI] J0U
mq ‘Supnpom ‘me[ £q pejiqryord jou Jue)xs o) 0f ‘oskre Jo)B] A¥UL Yorgm ‘Iepua] o) samo JoFediol suonedqo IV 'O
-unum yursdes B UT 0] peeade oq JSnm
JUSTHTENIC? Tons AWy “jimote Aue Ul SeOUBApR 10 SUBO[ SJYNJ JO [BUHONIPPE SXEUT 0] JUSTIIIHIIOD B 9)I1ISUOD JBYS
juemnysu] Hyunoseg syl ul SarqioN Juetnnisu] L1Umoag sIg} JO 9)8p o) Uo 9PEII JI S8 PoINoss oI suogeﬁqqo Qaniny
I9T)0 pUR seouwApE oImny [[V ‘peourape oq 194 jou Lwmr ued Jo ([ yFnoy) moAe yusmnySU] HyUnsag sIj) £q pornoss
o1¢ swonedI[qo 2IMNY I9YJ0 PUE SIOUBAPE SIMN] JIV "SIOI0 pub JoFeSMo s1omi 10 ouo Luw I0 ‘T05¥SNH0RY el0m
10 suo Auw £q paxnou] Jo 0) BeAld ore Jugy suone3Nqo 21NN} PUR SOOURAPE SIMNJ [[8 SINC3S [IM JUSTHNNSYE A)LIN0SS
ST} 38} seaife JoSeSpopy yovo ‘uomnysu] Lrmoog s sudis uvosied ouo usy) erowr JI ‘Juswmiisuj A3Lnoeg
oy Jo esodmd o3 o pejserun fo pejelor sem jep osodmd Luw Joj ponnour 2a8 SUONRSIGO SINJNT JO SOOUBADE,
amng Yons Jo peouarejor Afjeoytoads s jumowmIsu] A3INoeS SMP) J0U IO IOUPYM JUOWNNSU] AjLnoceg sup) Joyw.
PAINaXe Jopua| JO Joar) ur 103u3o Aq peynoexe jqep Jo eouaplae Ietpo 1o ‘Apmmend ‘omiyuod ‘ejou Lrossmmord
Auw Jopun Jopus] 03 Jofedpop] jo szopediqo ormny Joqo lo JoSsSyop 0y Jepus] WOX SIOUWBAPE SImn) [V CH




MTG RECORD 206 550

14. DEFAULT. Mortgagor will be in default if any party cbligated on the Secured Debt fails to make payment within ten days
after being due. Mortgagor will be in default if Mortgagor fails to observe any.other covenant, the breach of which
materially impairs the condition, value or protection of Lender's rights in the Propesty, or materially impairs Mortgagor’s

.prospect to pay amounts due under the Secured Debt.- ~ © -~ ‘.~ | - . ,

15. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or othér notices and may establish time ‘schedules for. foreclosure’ actions. Subject to thése
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrament in a manner provided by
law if Mortgagor is in default. ‘ ' A B ’ o
At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime thereafter.
In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this Security
Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to
all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment
or partial payment on the Secured Debt afier the balance is due or is accelerated or after foreclosure proceedings are filed
shall not constitute a waiver of Lender’s right to require complete cure of any existing default. By not exercising any
remedy on Mottgagor’s default, Lender does not waive Lender’s right to later. consider the event a default if it continues or
happens again. : ‘

16. REDEMPTION. Mortgagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender,
Lender may elect to reduce the period of redemption for the sale of the Property to a period of time as may then be
authorized under the circumstances and under any section of Yowa Code Chapter 628, or any other Iowa Code section, fiow
in effect or as may be in effect at the time of foreclosure.

17. EXPENSES; ADVANCES ON COVENANTS; COLLECTION COSTS. Except when prohibited by law, Mortgagor
agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security Instrument. Morigagor will also
pay on demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise protecting-the Property
and Lender’s security interest. These expenses will bear interest from the date of the payment until paid in full at the
highest interest rate in effect as provided in the terms of the Secured Debt.- Mortgagor agrees to pay all costs and expefises
incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies under this Security Instrument. This

* amount ‘may include, but is not limited to, court’costs, and otlier costs of collection; excluding attorneys® fees. This
Security Instrument shall remain in effect until released. Morigagor agrees to pay for any recordation costs of such release.

18. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without Jimitation, the Comprehensive Environmental Response, Compensation and Linbility Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letiers conceming the public health, safety, welfare, environment or a hazardous substance; and 2)
Hazardous Substance means any toxic, radioactive or hazardons material, waste, poliutant or contaminant which has
characteristics which render the substance dangerous or potentislly dangérous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material,” "toxic substances,"
"hazardous waste” or "hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:. -

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenance of thie Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law. '

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Subatance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.,

D. Mortgagor shall immediately notify Lender in writing as soon as Morigagor has reason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened releass of any

: Hazardous Substance or the violation of any Environmental Law, -« = T

19, CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through ¢ondemnation, eminent domain, or any other means,
Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the above described actions or claims. Mottgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is sibject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document, '

20. INSURANCE. Mortgagor shall keep Property insured against loss by fite, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender’s approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the teriiis of this
Security Instrument,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and, where
applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals, If Lender requires, Mortgagor shall immediately give to
Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor. .
Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the dus date of the scheduled payment nor change the antount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Sécured Débt immedidtely befort the
acquisition, . ot o,

21, ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be

required to pay to Lender funds for taxes and insurance in escrow.

{page 3 of 4}
© 1884 Bankers Syatems, Inc., St. Cloud, MN {1-800-387-2341) Form RE-MTG-IA 2/18/97
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