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Farm Credit Services

REAL ESTATE MORTGAGE

For the State of lowa
Open-End To Secure Present and Future Obligations and Advances

. HOMESTEAD EXEMPTION WAIVER
I understand that homestead property is in many cases protected from the claims of creditors and exempt from judicial

sale; and that by signing this mortgage, I voluntarily give up my right to this protection for this property with respect

to claims based on this mortgage.
Datej///qq Date

au artni

Date: March 01, 1999

Mortgagor(s):
Paul B Nardini, single

Mailing Address: 2320 HIGHWAY 30
TAMA 1A 52339-9774

‘The above named Mortgagor(s} in consideration of the advance by Mortgagee of the principal sum sEecified below, the receipt of which is hereby
acknowledged, and any future, additional or protective advances made at Mortgagee’s option, hereby sell, convey, and mortgage to Farm Credit
Services_of America, FLCA, 2068 S 19th Sireet, Qmaha, NE 68102-1745b, Mortgages, its successors and assigns, from the date hereof untl all
obligations secured ﬁereEy are paid in full, the following-described real estate in Madison Countylies), lowa, to wit:

See attached Exhibit “A"

together with all Mortgagor's right, titls, and interest in the property, now or hereafter acquired, including: all buildings, fixtures, crops, and
improvemants now on or hereafter placed upon the property; all appurtenances, water, irrigation, and drainage rights; all rents, issues, uses, income,

profits, and rights to possession; all oil, gas, gravel, rock, or other minerals of whataever nature, including geothermal resources; all parsonal property

that may integrally belong to or hereafter become an integral part of the real estate whether attached or detached, including any appurtenances and
accoutrements of any structure or residence secured hereby; easomaents and other rights and interests now or at any time hereafter belonging to
or in any way pertaining to the property, whether or not specifically described herain; ali above and below ground irrigation equipment and
accessories; and all leases, permits, licenses, or privileges, appurtanant or nonappurtenant to the property, now or hereafter issued, extended, or
renewed by Mortgagor(s}, any State, the United States, or any department, bureau, instrumantality, or agency thereof. The foregoing is collectively
raferred to in this document as the "property.” .

It is understood and agreed between Mortgagor(s) and Mortgagee that this mortgage is given to secure:
{a} Promissory note(s) described as follows:

Date of Note Pringipal Amount
03/07/1999 1 96,006.66 ;

payable according to the terms of the note(s) and any addenda to, reamortization or restructuring of the note(s}.

{b} The repayment in full of any and all future and additional loans or advances which may be made by Mortgagee, at its option, at the request of,
and to or for the account of Mortgagor{s), or any of them, for any purpose, plus interest on all loans or advances, under any note{s) or other
instrument(s} modifying, refinancing, extending, renewing, reamortizing, or restructuring, new, existing, or additional indebtedness or any part
thereof, all payable according to the terms of the notels) or other instrument(s); pravided, however, that tha total principal indebtedness outstanding
and secured hereby at any one time will not exceed tha sum of ONE HUNDRED NINETY THOUSAND DOLLARS {($  190,000.00}, exclusive of interest
and protective advances authorized hereln or in the lean agreement{s); provided further, that THIs PARAGRAPH SHALL NOT CONSTITUTE A
COMMITMENT TO MAKE FURTHER OR ADDITIONAL ADVANCES IN ANY AMOUNT AT ANY TIME, WHETHER OR NOT THE TOTAL PRINCIPAL
INDEBTEDNESS ABOVE HAS BEEN ADVANCED,

_le) The repayment in full of all amounts advanced by Mortgagee at its option, as protective advances autharized herein, in the loan agresment(s},
or in other instrument(s) which evidence such advances, plus interest on all such advances, payable as provided in the notsls], loan agreement(s),
or other instrument(s).

{d) The payment in full of any and all other past, present, or future, direct ar contingsnt, debts and liabilities of Mortgagor{s) or other makers to
Mortgagee of any nature whatsoever.

*NOTICE: This mortgage secures credit in the amount of $_190,000,00. Loans and advances up to this amount, together with interest, are senior
to indebtedness to other creditors under subsequently recorded or filed martgages and flens.

D)

This mortgage will be due March 01, 2014, or upon the payment in full of all sums secured hereby:

Mortgagor(s) hereby wairants that Mortgagor(s) holds fee simple title to the above described property, that Mortgager{s} has good and lawful
autherity to mortgage the same, that the property is free and clear of all liens and encumbrances, except encumbrances of record, and that
Mortgagor(s) will warrant and deferid the property at Mortgagor’s expense against all ¢laimants whomsoevar. Mortgagor(s} also hereby waives and
relinquishes all rights of dower, homestead, distributive share, and exemption in and to the above described proparty. :

Mortgagor{s) and each of them further covenant and agree with Mortgagee as follows:

Ap #: 00142491; Primary Customer ID #; 00021395: CIF #: 68219 Legal Doc, Date: March 01, 1989
FORM 5014, Real Estate Mortgage Page 1
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Part of the Last 83.8 acres of the South Quarter (1/4) of Section Twenty-five (25),
Township Seventy-six (76) North, Range Twenty-six (26) West of the 5th P.M., Madison
County, Towa, more particularly described as follows: Beginning at the Southeast Commer
of Scction Twenty-five (25), Township Seventy-six (76) North, Range Twenty-six (26)
West of the Sth P.M,, and running thence North 106 feet, thence South 83°50' West 1380
feet to the center of the channel of Middle River, thence up the center of Middle River
on the following courses and distances: South 75°30° West 250 feet, thence South 83°50
West 495 feet, thence North 82* West 365 feel, thence North 28° West 210 feet to the
Northerly line of the Southwest Quarter {1/4) Southeast Quarter (1/4) of said Section
Twenty-five (25), thence South 83°50" West 380 feet 10 the Northwest Corner of the Fast
83.8 acres of the South Quarter {1/4) of Section Twenty-live (25), thence South 1320 feet
to the Southwest Corner of said 88.8 acres, thence North 83°50" Fast 1o the point of
beginning, containing 73.7 acres, more or less. The East line of Section Twenty-five (25)
Is taken to bear due North and South,

AND

All that part of the North Fractional Haif (1/2) of the North
Half (1/2) of Section Thirty-six (36), in Township Seventy-six
(76) North, Range Twenty-six (26} West of the 5th P.M,

Madis.o? Caounty, lowa, lying East of State Highway No. 251,
containing 118.21 acres, more or less,

. ﬁaul B Naraigi



