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112 W. 2nd Strest South !

P.0. Box 1166
Newton, IA 50208
515/792-3444 {Lender)

CELEL TR el LSRR LA ety S MORTGAGOR: © 7
Mark A, Ford Mark A. Ford , husband
Joanne M. Ford Joanne A. Ford , wife
d/b/a Winteraet Chiropractic Practice.

123 E. Washington 122 g. 16th Avenue

Winterset, IA 50273 IA 50273

Winterset

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF § 75,000.00_.. LOANS AND ADVANCES UP TO THIS AMOUNT,
TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TC OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS,

1. GRANT. Mortgagor hereby mortaages, grants, assigns and conveys to Lender, identified above, the real property described in Scheduls A which is
attached 1o this Mortgage and incorporated herein together with all future and present improvements and fixtures; privileges, hereditaments, and
appurtenances; leases, licenses and other agreements; rents, Issues and profits; water, well, ditch, reservoir and mineral rights and stock, and standing
timber and crops pertalning to the real property {cumulatively "Property"}).

2. OBLIGATIONS. This Mortgage shall secure the payment and performance of all of Mortgagor's present and future indeblednass, Ifabilities, obligations
and covenants {cumulatively "Ohbligations") to Lender up o the maximum amcunt of $ 75,000.00  plusall accrued and unpaid
interest and all additional amounts owing to Lender qnder this Mortgage pursuant to:

{a) this Mortgage;

{b) all guaranties given by Mortgagor to Lender, including but not limited to a continuing guaranty dated  FEBRUARY 25, 1999 .
executed by Mortgagor guaranteeing the Obligations and liabilities of the Borrower described above pursuant to the terms of said guaranty(s);

{c) all renewals, extensions, amendments, madifications, replacements or subsiitutions to any of the foregoing.

3. MORTGAGE AMOUNT FOR LESS THAN ENTIRETY OF QBLIGATIONS. In the evént that this Mortgage secures less than the entirety of the
Obligations, it shall secure a portion of the Qbligations equal to the amount of this Mortgage regardless of any partial payment of the Obligations and shall
continue to secure any portion of the Chbligations, up to the maximum amount stated herein, until the Obligations have been paid in full.

4. PURPOSE. This Mortgage and the Obligations dascribed herein are executed and incurred for__Commercial purposes.

5. REPRESENTATIONS, WARRANTIES AND COVENANTS. Mortgagor represents, warrants and covenants fo Lender that:
{a) Mortgagor shall maintain the Property free of all liens, securily interests, encumbrances and claims except for this Mortgage and those deseribed
In Schedule B which is attached to this Morigage and incorporated herein by reference;
{b) Nelher Morigagor nor, to the best of Mortgagor's knowledge, any other party has used, generated, released, discharged, stored, or disposed of
any hazardous wastse, toxle substance, or refated materlal (cumulatively "Hazardous Materials") in connection with the Property or transported any
Hazardaus Materials to or from the Property. Mortgagar shail not commit or permit such actions to be taken in the future, The term "Hazardous
Materials” shall mean any substance, material, or waste which Is or becomes regulated by any governmentat authority including, but not limited to, (i)
petroleum; (i) friable or nonfriable asbestos; (i) palychlorinated biphenyls; (iv) those substances, materials or wastes designated as a "hazardous
substance” pursuant to Section 311 of the Clean Water Act or listed pursuant to Section 307 of the Clean Water Act or any amendments or
replacements 1o these statutes; {v) those substances, materlals or wastes defined as a "hazardous waste" pursuant to Sdetion 1004 of the Resource
Conservation and Recovery Act or any amendments or replacemsnis to that statute; or (vi) those substances, materials or wastes defined as a
"hazardous substance” pursuant to Section 101 of the Comprehensive Environmental Response, Compensation and Liability Act, or any amendments
or replacements to that statute or any other similar statute, rule, regulation or ordinance now or hereafter in effect. To the best of Morigagor's
knowledge, there are no agricultural drainage wells, abandoned wells, solid waste disposal sites or underground &torage tanks on the Property;
{c} Mortgagor has the right and Is duly authorized to execute and perform its Obligations under this Morigage and these actions do not and shall not
conflict with the provisions of any statute, regulation, ordinance, rule of law, contract or other agreement which may be binding on Mertgagor at any
time; :
(d} No action or praceeding Is or shall be pending or threatened which might materially affect the Property;

(e) Morigagor has not violated and shall not violate any statuts, regulation, ordinance, rule of law, contract or other agreement which might materfally
affect the Property (including, but not limited to, those governing Hazardous Materials) or Lender’s righis or interest in the Properly purstiant to this
Mortgage;
{f) Mortgagor is lawfully seized of the Property in fee simple; the Property is free from all liens and encumbrances except those described in Schedule
B attached to this Mortgage; and Mortgagor hereby warrants and covenants to defend the title to the Properly against all persans whosoever;
{g) Mortgagor will perform its farming operations, and care for all livestock and grain crops In a good and husband-like manner, and harvest all crops
in the proper season; )
{h) Mortgagor will furnish as required by good husbandry and will apply consistent with environmental protection requirements and applicable laws all
commerclal fertilizer, weed control chemicals, pest control chemicals, or other like matters;
{i) Except as agreed to in advance by Lender, Mortgagor will not temave any of the grain or praduce raised by Mortgagor ont the Property or sell the
same or any part thereof; )
(i) Mortgagor will notify and obtain the consent of Lender prior to participation in any program offered by the United States Dapartment of Agriculture
for crop productions, control or soil conservation; ‘
{k) Mortgagor will not erect any new buildings, fences or improvements on the Property of any kind or nature without the writien consent of Lender;
(1 Nothing contained in this Mortgage shall create a partnership, Joint venture, agency, or any other relatlonship between Mortgagor and Lender other
than that of mortgagor and mortgagee;
(m) If Mortgagor is a corporation, Mortgagor is duly organized, validly existing, and in good standing under the taws of its State of incorporation and is
In good standing and authorized to do business in the State of lowa and has full carporate power and authority to execute this Mortgage, own its
properties, conduct its business as presently operated, and fo carry out the terms of this Mortgage;
(n} No loan broker as defined by lowa Code Chapter 535C has been involved in this mortgage transaction.
6. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWERS. On sale or transfer to any person without the prior written
approvat of Lender of all or any part of the real property described in Schedule A, or any intersst thereln, or all or any beneficial interest in Borrower or
Mortgagor (if Borrower or Mortgagor is not a natural person or persons but is a corporation, partnership, trust, or other legal entity), Lender may, at Lender's

option declare the sums secured by this Mortgage to be immediately due and payable, and Lender may invoke any remedies parmitted by the promissory
note or other agreement or by this Mortgage, unless otherwise prohibited by federal faw,
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21. RIGHTS OF LENDER ON DEFAULT. If there is a default undar this Mortgage, Lender shall be entitled to exerclse ane or more of the following
remedies without notice or demand (except as required by faw);

(a) to declare the Obligations immediately due and payable in full;
(b) to collect the outstanding Obligations with or without resorting to judlcial process;

(c) to require Mortgagor to deliver and make available to Lender any personal property constituting the Property at a place reasonahly convenient
to Mortgagor and Lender;

(d) to take immediate possession, management and control of the Property without seeking the appointment of a receivar;

{e) to collect all of the rents, [ssues, and profits from the Property from the date of default through the explration of the last redemptren period
following the foreelosure of this Mortgage;

{f) to apply for and obtaln prior to commencement of suit or ihereaﬁer without notice and upon ex parte application, the appointment of a
receiver far the Property wilhout regard to Mortgagor’s financlal condition or solvericy, the adequacy of the Property to secure the payment or
performance of the Obligations, or 1he existence of any waste to the Property; and Mortgagor wawes Mortgagor's right to possession, statutory or
‘otherwlise, and the right to challenge the appointmerit of a recelver;

{g) to foreclose this Mortgage as provided by law by judicial proceedings or, unrese prohibited by law, by applicable nonjudicial procsedings;

(h) to set-off Mortgagor's Obligations against any amoums due to Lender including, but not limited to, monles, instruments, and deposit
accounts malntalned with Lender; and

v
v

{) to exercise all other rights available to Lender under any other wrrtten agreement ar applicable law.

Lender's rights aré cumulative and may be exercised together, separateiy, and in any order, In the event that Lender institutes an aelien saeking the
recovery of any of the Property by way of a prejudgment remedy In an action against Mortgagor, Mortgagor waives the posting of any bond which might
otherwise be required.

22, REDEMPTION PERIOD. Mortgagor hereby agrees that in the event of. judrclal foreclosure of this Mortgage, Lender may, at its sole option and as
appllcable, elect:

{a} Pursuant to lowa Code § 628.26 as now enacted or hereafter modified, amended or replaced to reduce the perlod of redemption after sale an
foreclosure to six months, or .

’b) Pursuant to lowa Code 8 628.27 as now enacted or hereafter modified, amended or replaced, to reduce the period of yedemption after sale on
oreclosure to sixty days, or

{¢) Pursuant to or any other lowa Code Section, o reduce the period of redemption aﬂer sale on, foreclosure to such fime as may be then
applicable and provided by law.

23. WAIVER OF HOMESTEAD AND OTHER EXEMPTIONS, Mortgagor hereby waives all homestead or other exemptiors to which Morigagor would
otherwise be entitled under any applicable law and waives all rights of dower and distibutive share in the Property.

24, REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Upon demand, Mortgagor shall immediately reimburse Lender for all amounts
{including attorneys' fees and legal expenses) expended by Lender in the performance of any action required to be taken by Mortgagar or the exercise of
any right or remedy of Lender under this Mortgage, together with interest thereon at the lower of the highest rate described In any Obligation or the
highest rate allowed by law from the date of payment until the date of reimbursement. These sums shall be included in the delinition of Obligations herein
and shall be secured by the Interest granted herein,

25. APPLICATION OF PAYMENTS. All payments made by or on behalf of Mortgagor may be applied against the amounts pald by Lender {including
attorneys’ fees and legal expenses) In connection with the exercise of its rights or remedies descnbed In this Mortgage and then to the payment of the
remalning Cbligations In whatever order Lender chooses.

26. POWER OF ATTORNEY. Mortgagor hereby appoints Lender as its agent or attorney-in-fact to endorse Mortgagor's name on all instruments and
other documents pertaining to the Obligations. In addition, Lender shall be entitled, but not required, to perform any action or execute any document
required o be taken or executed by Mortgagor under this Mortgage. Lender's performance of such action or execution of such documents shall not
relleve Mortgagor from any Obligation or cure any default under 1his Mortgage. The powers of attorney described in this paragraph are coupled with an
Interest and are Irrevocable.

27. SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous lien, security Interest or encumbrance
discharged with funds advanced by Lender regardless of whether these liens, security interests or other. encumbrances have been released of recard.

!
28. COLLECTION COSTS. If Lender hires an attorney to assist in collecting any amount due or enforclng any right or remedy under this Agreement,
Mortgagor agrees to pay Lender's attorneys' fees and collection costs.

29, PARTIAL RELEASE. lender may release its interest in a portion of the Property by executing and recording one or more partial releases without
affecting Its interest in the remaining portion of the Property.

30, MODIFICATION AND WAIVER. The modification or waiver of any of Mortgagor's Obligations or Lender's rights under this Morigage must be
contained in a writing signed by Lender. Lender may perform any of Mortgagor's Obligations or delay or fail to exercise any of its rights without causing a
waiver of those Obligations or rights. A waiver on one occaston shall not constitute a walver on any other oceasion. Mertgagor’s Obligations under this
Mortgage shall not be affected if Lender amends, compromises, exchanges, falls to exercise, impairs or releases any of the Chbligations belonging to any
Mortgagor, third party or any of its rights against any Mortgageor, third party or the Property.

31. SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure to the benefit of Morigagor and Lender and their respective
successors, assigns, trustees, receivers, administrators, personal representatives, legatees and devisees,

32, NOTICES. Any notice or other communication to be provided under this Morigage shall be in writing and sent to the parties at the addresses
describad in this Mortgage or such other address as the parlies may designate In writing from time 1o tima.

33. SEVERABILITY. If any provision of this Mortgage violates the law or is unenforceable, the rest of the Mortgage shall continue to be valid and
enforceable,

34. APPLICABLE LAW. This Morigage shall be governed by the laws of the state In which the property Is located. Mortgagor consents to the
jurisdiction and venue of any court located in the state In which the properly is located in the event of any legal proceeding under this Mortgage,

35. WAIVER OF JURY TRIAL. MORTGAGOR HEREBY WAIVES ANY RIGHT TO THRIAL BY JURY IN ANY CIVIL ACTION ARISING OUT OF, OR
BASED UPON, THIS MORTGAGE OR THE PROPERTY SECURING THIS MORTGAGE.

36. MISCELLANEQUS. Mortgagor and Lender agree that time Is of the essence. Mortgagor waives presentment, demand for payment, notice of
dishonor and protest except as required by law. All references to Mortgagor in this Mortgage shall include all persons signing beléw. If there Is more than
one Mortgagor, thelr Obligations shalt be jeint and several. This Morlgage and any refated documents represent the complate Integrated undarstanding
between Mortgagor and Lender pertaining to the terms and conditions of those documents.

37, ADDITIONAL TERMS.
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N e MTG RECORD 206

The street address of the Property (if applicable) is: 123 8. 1l6th Avenue
Winterset, IA 50273

The permanent tax identification number of the Praperty is:

The legal description of the Property Is:

Lot Twenty-seven (27) of Honor's Acres Second Addition to the Town of

Winterset, Madison County, ITowa. .

This instrument was prepared by:

LP-1A597 @ FormAtlon Technologles, Ine. (5/21/06) (800) 937-3799

. * .

®

Page5of5

Initlals



