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[ADDRESS OF REAL PROPERTY: 1615 OLD PORTLAND RD

VAN METER, XA 50261

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ —.—v--....107.500. 91 .. LOANS AND ADVANGCES UP TO THIS AMOUNT,
TOgETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND
LIENS.

1. GRANT. Mortgagor hereby mortgages, grants, assigns and conveys o Lender, Identified above, the real property described in Schedule A which Is
attached to this Mortgage and incorporated harein together with all future and present improvements and fixtures; privileges, hereditaments, and
appurtenances; leases, lieenses and other agreements; rents, lssues and profits; water, well, ditch, reservolr and mineral rights and stock, and standing timber
and crops pertalning to tha real property (cumulativaly "Praperty").

2. OBLIGATIONS. This Mortgage shall secure the payment and performance of all of Borrower and Morigagor's present and future, indebtedness,
Habilitles, ebligations and covenants (cumulatively "Obligations®} to Lender pursuant to;

{a) this Mortgage and the following promissory notes and other agreements:

VARIABLE 1084894

3

$107,500.91 04/01/99 l10/01/99

[X} all other present or future written agreements between Borrower or Mortgagor and Lender (whether executed for the same or different purposes
than the preceding documents); .
b) alt amendments, modifications, replacements or substitutlons to any of the foregoing.

3. PURPOSE. This Mortgage and the Obligations desecribed herein are executed and incurred for purposes,
4. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's optlon so long as this Mortgage secures indebtedness held by Lender, may make

future advances to Borrower, Such future advances, with interest thereon, shall be secured by this Mortgage. At no ime shall the principal amount of the
lfidebtedness secured by this Morigage, not including sums advanced In accordance herewith to protect the security of this Morlgage excesd

$__ 107.500.91 .

Tag»r . .

5 CbNSTRUCTION PURPOSES. If checked, [_] this Mortgage secures an obligation Inourred for the construction of an improvement an land, and is a
"eonstruction mortgage” within the meaning of Section 554.9313 of the lowa Uniform Commercial Code. This Morigage also secures loans or advancements
made o direclly finarice wark or improvements upon the real estate described hereln, and s a "construction morigage lisn® within the meaning of Section
572,18 of the lowa Code, .

- 8. REPRESENTATIONS, WARRANTIES AND COVENANTS. Mertgagor represents, warrants and covenants to Lender that!

%liai'(a) Mortgagor shall maintain the Property free of ali llens, securlty Interesis, encumbrances and claims except for this Mortgage and those described
£ailein Schedule B which is attached to this Morigage and Incorporated hereln by reference; ‘ . )

Tty any other party has used, generated, reisasad, discharged, stored, or disposed of

- Consumer

e (b} . [\lelthlan1 Martgagor nor, to the best of Mortgagor's knowledgs,
any hazardous waste, toxic substancs, or related materlal (cumulatively "Hazardous Materlals"} In connéction with the Property or transported any
Hazardous Materials to or fram the Property, Moerigagor shall nat commit or permit such actlons to be taken in the future. The term "Hazardous
Materfals" shalt mean any substance, material, or waste which Is or becomes regulated by any governmentat authority including, but not limited to, (i)
petroleum; () friable or nonfriable asbestos; (i) polychlorinated biphenyls; (iv) those substances, materlals or wastes designated as a "hazardous
, subslance™ pursuant to Section 311 of the Clean Water Act or listed pursuant to Section 307 of the Clean Water Act or any amendmentis or
feplacements to these statutes; (v) those substances, materlals or wastes deflned as a "hazardous waste” pursuant to Section 1004 of the Resource
Conservation and Recovery Act or any amendments or replacements to that statute; or (vl) those substances, ma{grfals or wastes deflned as a
*hazardous substance" pursuant to Saction 101 of the Comprehensive Environmental Responss, Compensation and Liabllity Act, or any amendments
or replacements to that statute or any other similar statute, rule, regulation or ordinance now or hereafter In effact, To the best of Mortgagor's
knowledge, there are no agricultural drainage wells, abandoned wells, solid waste disposal sites or undergrotind storage tanks on the Property;
(c) Mortgagor has the right and Is duly authorized to execute and perform its Obligations under this Mortgage and thase actions do not and shall not
confliot with the provisions of any statute, regulatlon, ordinancs, rule of law, contract or other agreement which may be binding on Mortgagor at any
time;

{d) No action or proceeding is or shall be pending or threatened which might materially affect the Property;

(e} Morigagor has not violated and shall not violate any statute, regulation, ordinancs, ruls of law, contract or other dgreement which might materially
affect the Property {Including, but not limited to, those governing Hazardous Materlals) or Lender's rights or interast in the Property pursuant to this
Morigags;
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{fy Mortgagor s lawfully seized of the Property in feo simple; the Property is free from all llens and encumbrances except those described In Schedule

B attached 1o this Mortgage; and Morigagor hereby warrants and covenants to defend the title 1o the Property against al! persons whosoever;

{g) t Mortgagor is a corporation, Morigagor Is duly organized, valldly existing, and In goad standing under the laws of Its State of incorporatlon and is
in good standing and authorized fo do business In the State of lows, and has full corporate power and authority to execute this Martgage, own its

prOpBrﬂGS. chduc’( Its busil‘l&ss as plesenﬂy Opﬂraied, and to ca"y Out the te" ns O{ fh|8 Mﬂﬂgage; and
PHQG 1of Initials

{h) No loan broker as defined by lowa Code Chapter 535C has been Involved In this mortgage transaction.

LP-1A508 & FormAllen Taechnalogles, Inc. (7/9/86) {800} 0a7-3700
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21. DEFAULT, Mortgagar shall be in default under this Mortgage in the event that Mortgagor, Borrower or any Guarantor of any Obligation:
(a) fails to pay any Obligation to Lender when duse;

{b) fails to perform any QObligation or breaches any warranty or covenant to Lender contained In this Mortgage or any other present or future written
agreemeant;

(¢} allows the Property to be damaged, destroyed, lost or stolen in any material respect;
(d} seeks to revoke, terminate ar otherwise limit its liabllity under any guaranty to Lender;
(&) allow the Property to be used by anyona to transport or store goods the possesslon, transportation, or use of which, Is ltegal;

{f) oauses Lender, in good faith, to believe the prospect of payment or performance is impaired; or

{g) if Morigagor s a corperation, Mortgagor merges, dissolves or liquidates.

22, AIGHTS OF LENDER ON DEFAULT. I there s a default under this Martgage, Lendar shall be entitled to exercise one or more of the following
remedies without notice or demand (except as required by law):

{a) to declare the Obligations Immediately due and payable in full;
{b) to collect the outstanding Obligations with or without resorting to judiclal pracess; |

{c} to require Mortgagor to dellver and make available to Lender any personal property constituting the Property at a place reasonably convenlent
to Mertgagor and Lender;

(d} to take Immediate possession, management and control of the Property without seeking the appointrent of a rocelver;

{e) to collect all of the rents, issues, and profits from the Praperty from the date of default through the expiration of the last redemption period
following the forectosure of this Mortgage: .

{f} to apply for and obtain prior to commencement of suit or thereafier without notice and upon ex parte application, the appointment of a recaiver
for the Property without regard to Marigager’s financlal conditlon or solvenay, the adequacy of the Property to secure the payment or performance
of the Cbllgations, or the existence of any waste to the Property; and Mortgagor waives Mortgagor's right to possesslon, statutery or otherwise, and
the right to challenge the appolntment of a receiver; ‘

(g) to foreclose this Morigage as providad by law by judicial procesdings or, unless prohiblted by law, by applicable nonjudicial proceedings;

(M to set-off Morigagor's Obligations against any amounts due fo Lender Inclucing, but not llmited to, monies, instruments, and deposit accounts
maintained with Lender; and

(i} to exercise all other rights available to Lender under any other written agreement or applicabls law.

Lender's rights are cumulative and may be exerclsad together, separataly, and In any order. In the event that Lender Institutes an action seeking the
recovery of any of the Property by way of a pre[udgment remedy In an action against Mortgagor, Mortgagor waives the posting of any bond which might
otherwise be required,

23. REDEMPTION PERIOD. Mortgagor hereby agrees that In the event of Judicial foreclosure of this Mortgage, Lendsr may, at its sole option, elect:

(a} Pursuant to lowa Code § 628.26 as now enacted or hereafter modifled, amended or raplaced, to reduce the parlod of redemptien after sale on
toraclasure to six months, or : .

B

(b) Pursuant to lowa Cade § 628.27 as now enacted or hereatier modified, amended ar replaced, to reduce the period of redemption after sale on
foreclosure to sixty days, or

{c) Pursuant to lowa Code 8 628.28 as now enacted or hereafter modified, amended or replaced, or any other lowa Code Section, to reduce the
perlod of redemption after sale on foreclosure 1o such time as may be then applicable and provided by law, or

(d) Pursuant to lowa Code § 654,20 as now enacted or hereatter meodifled, amended or replaced, to foreclose without redemption.

23, WAIVER OF HOMESTEAD AND OTHER EXEMPTIONS. Morigagor hereby walves all homesiead or other exemptlons to which Mortgagor would
otherwise be entitled under any applicable law and walves all rights of dowsr and distributive share in the Property.

25. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Upon demand, Mortgagor shall immediately refmburse Lender for all amounts
(including attorneys’ fees and legal expenses) expended by Lender in the performance of any actlon required to be iaken by Mortgagor or the axercise of
any right or remady of Lender under this Mortgage, together with Interest thereon at the lower of the highest rate described In any Obligation or the
highest rate allowed by law from the date of payment untlf the date of reimbursement. These sums shall be included In the definition of Obllgations
herain and shall be secured by the interest granted hereln, : .

v 26.* APPLICATION OF PAYMENTS. Al payments made by or on behalf of Morlgagor may be applled agalnst the amounts paid by Lender {including
attorneys’ fees and legal exponses) In connsction with the exercise of its rights or remedies described In this Morigage and then fo the payment of the
temaining Obligations in whatever order Lender chooses, : .

~27. POWER OF ATTORNEY. Morigagor hereby appoints Lender as fis agent or attorney-In-fact to endorse Mortgagor’s name on all instruments and
other documents pertalning to the Oblfigations. In addition, Lander shall be entitled, but not required, fo perform any actlon or execute any decument
raqulred to be taken or executed by Mortgagar under this Mortgage. Lender's performance of such action or executlon of such documents shall not

relleve Morltgagor from any Obligation or cure any default under thfs Mortgage. The powers of attornsy described In this paragraph are coupled with an
Interest and are lrrevocabie. ‘

28. SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the halder of any previous ilen, security interest or encumbrance
discharged with funds advanced by I:ender regardless of whether these llens, security interests or other encumbrances have been released of record.
. . . .

29. COLLECTION COSTS. If Londer hires an attorney to assist in collecting any amount dus or enforcing any ;]ght or femady under this Agreement,

- Morigagor agrees to pay Lender's attorneys’ fees and collection costs.

30. PARTIAL RELEASE. Lender may release its Interest In a portlon of the Praperty by executing and recording one or more partial refeases without
affecting its interest in the remaining portion of the Property., \

31. MODIFICATION AND WAIVER. The moadification or waiver of any of Martgagor's Obligations or Lender's rights under this Morigage must be
contained in a wilting signed by Lender. Lender may perform any of Morigagor's Obligations or delay or fail {o exercise any of its rights without causing a
waiver of those Obligations or rights. A walver on one occaslon shall not canstitute a walver on any other oceaslon. Mortgagor's Obligations under this
Morigage shall not be affected if Lender amends, compromises, exchanges, falls to exerclss, Impairs or releases any of the Obligations belonging to any

. Mortgagor, third party or any of Its rights against any Mortgagor, third party or the Proparly.

! 32.- SUCCESSORS AND ASSIGNS. This Morigage shall be binding upon and Inure to the bensfit of Mortgagar and Lendsr and thelr. respactive
succesgors, asslgns, trustees, recsivers, administrators, personal repressntatives, legatees and devigees.

LP-IA500 © FormAtlen Technclogles, Inc. (7/9/08) (800) 837-a789 Page 3of GLMX&'HWETS
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(] AGRICULTURAL HOMESTEAD DISCLOSURE: MORTGAGOR UNDERSTANDS THAT HOMESTEAD PROPERTY IS
IN MANY CASES PROTECTED FROM CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY
SIGNING THIS CONTRACT, MORTGAGOR VOLUNTARILY GIVES UP MORTGAGOR’S RIGHT TO THIS PROTECTION
FOR THIS PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS CONTRACT.

Dated: APRIL 1, 1999

MORTGAGOR: MORTGAGOR:
MORTGAGOR: MORTGAGOR:
MORTGAGOR: MORTGAGOR:
MORTGAGOR: MORTGAGOR:

LINDA S. POEL)](HF?ES
Z ZL} MY COMMISSION
STATE OF ) _ -
D ! ss: J-17-Reo0
COUNTY OF allgs )
On this 15“}_ day of ﬂnO 1y f f CT‘H 1, before me, the undersigned, a Notary Public in and for said county and state,

persenally appeared JetF et tlenden ABYT A O trenden

to me personally known to be the identical person(s) named in and who executed the within and foregoing instrument, and acknowledged that

he/she executed the same as his/her voluntary act and deed. %
77 ) ¥
. dgﬁd@ S (et

, Notary Public
in and for sald County and State
STATE OF )
) 85
COUNTY OF )
On this day of , before me, the undersigned, a Notary Public in and for said county and state,

personally appeared

to me personally known, who being by me duly swomn, did say that the person is one of the partners of
» 8 partnership, and that the instrument was signed on behalf of the partnership
by authority of the partners and the partner acknowledged the execution of the instrument to be the voluntary act and deed of the parninership
by it and by the partner voluntarily executed.

, Notary Public
in and for said County and State
STATE OF )
. ) 88
COUNTY OF )
On this day of , before me, the undersigned, a Notary Public in and for sald county and stats,

personally appeared

to me personally known, who being by me duly sworn, did say that they are the

'respecﬂvely, of said corporation executing the within and foregoing instrument; that said instrument was signed on behalf of said corporation by
authority of its Board of Directors; and that the said. as such officers acknowledged the execution
of safd Instrument to be the voluntary act and deed of sald corporation by it and by them voluntarily executed.

, Notary Public

in and for said County and State

\
LP-IA.';QQ@ FarmAtlon Tecfmnologlas, Ine. [7/9/BE) {800} Ba7-3768 ) Fage & of&%hlllals
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MTG RECORD 207 590

Prepared by Kelly Borcherding, Brenton Bank, PO Box 10479, Des Moines, lowa 80308, 515/362-5706

ASSIGNMENY OF BUYER’S INTEREST IN REAL ESTATE CONTRACT FOR SECURITY PURPOSES
(HEREIN REFERRED TO AS “"ASSIGNMENT")

KNOWN ALL MEN BY THESE PRESENTS, that Jéff Crittenden and_Lori Crittenden, husband and

wife herein referred to individually and collectively as “Assignors”, for value. received, grant ang convey
unto Brentan Bank, its successors and assigns, herein referred to as "Assignee” the following described
property situated in Madison County, lowa, to-wit:

A parcel of land located in the Northwest Quarter of the Northwest Quarter of Section 33, Township 77
North, Range 27 West of the 5™ Principal Meridian, Madison County, lowa, more particularly described as
follows:

Beginning at the Southwest Corner of the NW 174 of the NW 1/4 of Section 33, T77N, R27W of the §"
P.M., Madison Gounty, lowa; thence along the South line of said NW 1/4 of the NW 1/4, North 89°37'14”
East 848.48 feet; thence North 00°00°007159.83 fest thence South 87°47'27"West 600.58 feet: thence
North 05°25'58"West 298.66 feet; thence North 14°27'56" West 226.02 feet; thence South 89°53'17"West
167.64 feet to the West line of said sectign 33; thence, along said West ling, South 00°00°00” 617.27 feet
to the Point of Beginning. Said Parce! of land contains 5,250 acres. Including 0.490 acres of county road
right-of-way,

Together with all the improvements now or hereafter erected on the properly, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water
stock, and all fixtures now or hereafter attached to the property, all of which, including replacements and
additions therato, shall be deemed to be and remain a part of the property covered by this Assignment;
and all of the foregoing, together with said property are herein referred to as the “Property”.

Assignors hereby sell, assign, transfer and set over unto Assignee, all of Assignors’ right, title and
interest in and to the real estate contract covering the Property dated the {3y of Arpil, 1990 by and
between Jerry E. Logsten and Carol A. Logston, hysband and wifg, as sellers and Jeff Crittenden and
Lori Crittenden, husband and wife, as buyers recorded in Book 108 at Page _95 , Madison County
Recorder’s Office herein referred o as “Contract”.

Assignors hereby grant Assignee a security interest ynder the Uniform Commergial Code of lowa in
and to the Assignors’ interest in the Contract.

The Assignors do hereby covenant with Assignee that the Assignors have good and lawful authoriiy to
sell, convey, assign and encumber the Property and Confract: that said Property and Conlract are free
and clear of all liens and encumbrances whatsoever except as may be stated, and Assignors covenant to
warrant and defend the said Property and Contract against the lawful claims of all persons whomsoever,
except as may be above stated.

Provided, that this Assignment is made in trust for the following uses and purposes:

To sacure the performance of the cavenants and agreements herein set forth and the payment of the
indebtedness evidenced by the promissory note(s) or other instruments executed by Assignors, either
jointly or severally, to the order of Assignee and any other indebtedness of Assignors, jaintly or severally,
to Assignee, whether now existing or hareafter incurred, of every kind and character, direct to indirect,
whether as maker, endarser, guarantor, surely or by way of overdrafts, and whether such indebtedness is
from time to fime reduced and thereafer increased or entirely extinguished and thereafter reincurred,
including, without limitation, any sums advanced by Assignee in the performance of Assignors’ obligations
hereunder, including the payment of any fees, insurance, repairs, taxes and amounts secured by
encumbrances with respect to the Property, and any attorney fees and other charges and expenses
incurred in the collection of the obligations secured hereby, it is the Intention of Assignors to secure
payment to Assignee of any indebtedness nor or hereafter owing by Assignors, or either of them, to
Assignee and also to secure payment of any extensions or renewals of any such indebtedness or any
part thereof, provided, however, that indebtedhess incutred In a “Consumer Credit Transaction” as
defined in the lowa Consurner Credit Code shall not be secured by this Assignment. The security granted
or o be granted hereby is and shall be continuing untit specifically terminated in writing by the Assignee.

Assignee does not by the acceptance of this Assignment agree to perform any of the obligations of
Assignors under the Contract. .

Assignors hereby agree 6 pay all taxes and assessments, general or special, upon or against any of
the Property, before such taxes or special assessments become delinquent and agree to pay, when due,
all monies secured by liens or encumbrances that may be upon or against any of the Property dnd agree
to pay when due all amounts payable on the Contract. Assignors shall keep the improvements now
existing or hereafter erected on the Property insured against foss by fire, hazards included within the term
“extended coverage”, and such other hazards as Assignee may require and in such form and amounts
and for such perfods as Assignee may require: provided that Assignaa shall not require that the amount
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