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MORTGAGE

THIS MORTGAGE is made this___ 8t day of ___April
19 99 between the Mortgagor, Robert R. Warner and Madonna K. Warner

{herein “*Borrower'"), and the Mortgagee, United Methodist Ministers'
, a corporation organized and

Service Credit Union

existing under the laws of Towa

whose address is 1212 Pleasant Ste 106 Des Momes IA 50309

(herein “{ ender’).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $_10,300.00 .
which indebtedness is evidenced by Borrower’s note dated 04/06/99 and extensions and renewals

thereof (herein **Note"), providing for monthly instaliments of principal and interest, with the balance of indebtedness, if
not sooner paid, due and payable on __93/31/04

L3

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in the County of Madison
, State of lowa:

Parcei “A” located in the Northeast Quarter () of the Northeast Quarter (%)
of Section Twenty-five (25), Township Seventy-seven (77) North, Range
Twenty-seven (27) West of the Fifth Principal Meridian, Madison County,
lowa, described as follows: Commencing at the southeast corner of the
Northeast Quarter (¥) of the Northeast Quarter () of said Section 25; thence
on an assumed bearing of North 00°00'00" East along the east line of the
Northeast Quarter (¥) of the Northeast Quarter (V) of said Section 25 a o
distance of 505.69 feet to the point of beginning; thence South 90°00'00" West
660.00 feet; thence North 00°00'00" East 198.00 feet; thence North 90°00'00"
East 660.00 feet; to east line of the Northeast Quarter (%) of the Northeast
Quarter (4) of said Section 25; thence South 00°00'00" East along the east line
of said Northeast Quarter (%) of the Northeast Quarter (¥4) a distance of
198.00 feet to the point of beginning. Said tract contains 3.00 acres and is
subject to a Madison County Easement over the easterly 0.15 acres thereof.
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Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
“execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable
law requires such inierest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
KﬂUFDGSB for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this
ortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, sither promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums sectred by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable {o Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note,

4, Prior Mottgages and Deeds of Trust; Gharges; Liens. Borrower shall perform all of Borrowsi’s obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower’s
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and im?ositiens attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or grotind
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against foss by fire, hazards included within the term “extended coverage", flood and such other hazards as Lender may require
and In such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any morigage, deed of trust or other security agreement with
a lien which has priority over this Mortgage

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Borrowet, or if Borrower fails to respend to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settie a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured
hy this Mortgage.

6. Preservation and Mainienance of Properly; Leaseholds; Condominiums; Planned Unit Developments. Borrower

.shall keep the Property in good repair and shalf not commit waste or permit impairment or deterioration of the Property and

-shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium

or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating

or governing the condominium or planned unit development, the by -laws and regulations of the condominium or planned unit
. development, and constituent documents.

7. Protection of Lender’s Security. [f Borrower fails to perform the covenants and agreements contained in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender’s
option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and
take such action as is necessary to protect Lender’s interest. if Lender required mortgage insurance as a condition of making
the loan secured by this Morigage, Borrower shall pay the premiums required to maintain such insurance in effect until such
’Inme as the requirement for such insurance terminates in accordance with Borrower’s and Lender S written agreement or applicable
aw.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shalt become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts
shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall
require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shail give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.
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18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage dus to
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued
“at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Note had no acceleration occurred; {b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage; (13 Borrower pays all reasonable expenses incurred by Lender in enforcing
the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as provided in
paragraph 17 hereof; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this
Mortgage, Lender’s interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain in full
force and effect as if no acceleration had occtirred. u "

-19. Assignment of Rents; Appoirtment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior to the expiration of
any period of redemption following judicial sale, Lender shall be entitled to have a recelver appointed by a court to enter upon,
take possession of and manage the Property and to collect the rents of the Property inctuding those past due. All rents collected
by the receiver shall be applied first to payment of the costs of management of the Property and collection of rents, including,
but not limited to, receiver’s fees, premiums on receiver’s honds, and then to the sums secured by this Morigage. The receiver
shall be fiable to account only for those rents actually received. :

20. Release. Upon payment of all sums sectired by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all official fees in connection with this Mortgage. :

21. Waiver of Dower, Homestead and Distribulive Share. Borrower hershy relinguishes all right of dowar and hereby
wai;espall right of homestead and distributive share in and fo the Property. Borrower hereby waives any right of exemption as
to the Property.

22, Redemption Period. If the Property is less than ten acres in size and if Lender waives in any foreclosure proceeding
any right to a deficiency judgment against Borrower, then the period of redemption from judicial sale shall be reduced to six

- months. If the court finds that the Property has been abandoned by Borrower and if Lender waives any right to a deficiency

judgment against Borrower, then the period of redemption from judicial sale shall be reduced to sixty days. The provisions of

this paragraph 22 shall be construed to conform to the provisions of Sections 628.26 and 628.27 of the Code of lowa.

"% ™ 1y2~REQUEST FOR,NOTICE OF DEFAULT AND FORECLOSURE UNDER
T, g~ . . SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under
the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQF, Borrower has executed this Mprtgage.

ez A Codpope Seal)

Robert R.Warner - Borrower

M\mm éﬁW (Seal)
ACOnI . warner ' - Borrower

STATE OF IOWA, County ss:
on this 1st day of April ‘ 1989

Polk

, before me, a Notary Public in the
State of lowa, personally appeared Robert R. Warner and Madonna K. Warner )

to me personally known to be the person(s) named in and who executed the foregoing instrument, and acknowledged that

the their
o executed the same a voluntary act and deed.
M ';'ﬂ' » '
My Gommission expires: \%ﬁ‘ & ﬁ..ﬁ,{égl%
oty [ T .
11 /12 /99 - ﬁern‘ 55 AT ",%,‘1:5_‘ Dorina J. McGinnggghlary Publict he Slata of lowa
314 ‘y-‘ [ )7 EATR R ‘.. ‘f"’:‘-’ )
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