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It is agreed that this instrument shall be void on the condition that Mortgagors shall keep and
perform all covenants, conditions and terms of this Mortgage and pay or cause to be paid to
Mortgagee the Indebtedness together with interest both before and after maturity accordmg to
the terms and conditions of the Note.

Mortgagors further covenant and agree as follows:

1. Mortgagors will promptly pay the Indebtedness at the times and in the manner provided
in the Note.

2. Mortgagors will keep the buildings and lmprovements situated on the Property insured

against fire and such other hazards, in such amount and with such carrier as Mortgagee shall
approve, with loss payable to Mortgagee as its interest may appear.
NOTICE: Unless you provide us with evidence of the insurance coverage required by your
agreement with us, we may purchase insurance at your expense to protect our interests in your
collateral. This insurance may, but need not, protect your interests. The coverage that we
purchase may not pay any claim that you make or any claim that is made against you in
connection with the collateral. You may later cancel any insurance purchased by us, but only
after providing us with evidence that you have obtained insurance as required' by our
agreement. If we purchase insurance for the collateral, you will be responsible for the costs of
that insurance, including interest and any other charges we may impose in connection ,\n.iith the
placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to your total outstanding balance or
obligation. The costs of the insurance may be more than the cost of msurance you may be
able to obtain on your own.

3. Mortgagors will pay promptly, before any penalty attaches, all current rents, taxes,
assessments, water rates and other governmental or municipal charges, fines or impositions
which may be levied on the property and Mortgagors will promptly deliver the offlclal receipts
for payment to Mortgagee,

4. Mortgagors will neither commit nor suffer any strip, waste, tmpalrment or deterioration
of all or any part of the Property, and will maintain the Property in good and tenantable
condition and repair. ' ”

5, Mortgagors will comply with all laws, ordinances, rules and regulations of any nation,
state or municipality, and will neither use nor allow the Property to be used for any unlawful
purpose. Mortgagee is given the right of entry on the Property at any reasonable time for the
purpose of inspection. | '

6. Mortgagors shall keep the Property free from liens superior to the lien of this Mortgage,
except as set forth hereafter, and Mortgagors agree to pay when due any indebtedness; which
may be secured by lien or charge on the Property superior to the lien of this Mortgage.

7. Mortgagors will promptly pay all costs, charges and expenses incurred by Mortgagee,
including attorney’s fees arising out of or in connection with any suit, proceeding or hearing, of
whatever nature, in any way effecting or pertaining to this Mortgage, the Note or the Property.

8. If Mortgagors voluntarily shall sell or convey the Property, in whaole or in part, or any
interest in that Property or by some act or means divest themselves of title to the Property
without obtaining the written consent of Mortgagee, then Mortgagee, at its option, may declare
the entire balance of the loan plus interest on the balance immediately due and payable. This
option shall not apply if {1} the sale of the Property is permitted because the purchaser’s
creditworthiness is satisfactory to Mortgagee and (2) that purchaser, prior to the sale, has
executed a written assumption agreement containing terms presented by Mortgagee mcludlng,
if required, an increase in the rate of interest payable under the Note.

9. If Mortgagors should fail to pay all taxes, charges or assessments before the same are in
default, or fail promptly to effect and maintain all required insurance, or if Mortgagors ishould
permit or commit waste, or permit the Property to be used for any unlawful purpose, or fail to
make any payment or perform any act, covenant or agreement required of Mortgagors under
the terms and conditions of this Mortgage or the Note, to such extent or in such form and
manner that Mortgagee may deem appropriate and expedient, then Mortgagee, at its option,
may {1} pay any such taxes, charges and assessments, (2) purchase insurance, (3} redeem
from tax sale, {4} enjoin waste, the removal of improvements or the use of the Property for
untawful purposes, and (b} make needed or proper repairs or maintenance or make such other
payments or perform such other acts with regard to the Property as are deemed necessary and
appropriate by Mortgagee. All monies advanced by Mortgagee for any such payment or
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14. Time is of the essence of this Mortgage and of the Note. No waiver of any right or
obligation under this Mortgage or of the obligation secured by this Mortgage shall at ar}y time
thereafter be held to be a waiver of the terms of this Mortgage or of the Note. The lien of this
Mortgage shall remain in full force and effect during any postponement or extension of the time
of payment of the Indebtedness.

All terms, conditions, covenants, warranties and promises herein shall be binding upon the
heirs, legal representatives, successors and assigns of Mortgagors, and shall inure to the
benefit of Mortgagee, its successors and assigns.

If there be only one mortgagor, all plural words herein referring to Mortgagors shall be read in

the singular.
IN WITNESS WHEREOF, Mortgagors have signed and sealed this Mortgage on the day and year

first above appearing.

Witnessj%ééﬁ | /3 Wm (L.S.)

\ a - . . . ‘
Witne(@isé/ JQM% A«MW ~{L.S.)
WHESS LOIS J HUTCHINSON Mortgagor
STATE OF IOWA )
) $S.
COUNTY OF POLK , )
. Zév’é
On this day of Jmme/ , /927 before me personally appeared
wes Bt Lus T Nubdiusen to me known to
be the person(s) hereln described and who executed the foregoing instrument, and acknowledged
that he# executed the same as ZZ!’Qr owh, voluptary act deed.
L fity and /7104 County, lowa
, TERRYI..GEAHHAH . '
. ) oomms EXPIRES
My Commission Expires Homrnber 21,2
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=2 >~ ] 5
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, at

Mortgage
10

and indexed in Mortgage index,

No.
, 19

T
]

TCF Financial Services
STATE OF IOWA

Filing for recording on the
recorded in Book
page___________.

Record and Return to:

page
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