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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the properfy. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record .
Borrower warrants and will defend generally the title fo the Property against all claims and demands, subject to any
encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. ,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shail promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. '

2. Funds for Taxes and Insurance.  Subject fo applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) for: (a) yearly
taxes and assessments which me}Lﬁ attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any;, (c) yearly hazard or property insurance premiums; (d) yeerly flood
insurance premiums, if any, (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the ]payment of mortgage insurance premiums. These
items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1574 as amended from time to time, 12 U.S.C. Sec. 2601 et seq. ("RESPA"), unless another
law that applies to the Funds sets a lesser amount. I so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow Items or otherwise in accordance with applicable law.

he Funds shall be held in an instifution whose deposifs are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law germits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on
the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the F'unds was made, The Funds are pledged as additional security for all sums secured by this Security
Instrument, :

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Botrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly payments, at Lender's sole discretion. '

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any I‘unds held by Lender at the time of acquisition or sale ag a credit against the sums
secured by this Security Instrument. '

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amlounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable td the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time tli)irectly to the person owed payments. Borrower shail promptly furnish to Lender all notices of amounts to be paid under
gllis paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidericing

e payments, :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
fien by, or defends against enforcement of the lien in, legal proceedings which in the Lendet's opinion operate fo preverit the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Bommower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. .

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property instired against loss by fire, hazards included within the term "extended coVerage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts: and
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any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. ;

In the event of a total taking of the Properly, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender othierwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the tofal amount of the sums secured immediately before the taking, divided by (b) the fair market.value of the
Properfy immediately before the taking. Any balance shall be paid fo Borrower. In the event of a parial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the siims
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
o'ther;vise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due. :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
award to settle a claim for damages, Borrower fails fo respond to Lender within 30 days after the date the notice is given,
Lender is anthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due, ;

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Berrower or Borrower's sucecessors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amorlization of the sums secured by this Security Instrunent by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy. . M :

12. Successors and Assigns Bound; Joint and Several Liability; Cosigners. The covenants and agreements of this
Security Instruinent shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted hmits, then: (a) any such loan charge shall be reduced by the amount necessary fo reduce the charge
to the permitted limit, and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment wiﬁwut any
prepayment charge under the Note. . :

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first clags mail unless applicable law requires vse of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability This Seccurity Instrurent shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provision of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable, L

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17.  Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in foll of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. . ) ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nofice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perfod, Lender, may invoke any
remedies permiited by this Security Instrurnent without further notice or demand on Borrower. —

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of (a) 5 days (or such other periad as
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25. Riders to the Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated info and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Cieck applicable box(es)]

Adjustable Rate Rider ] Condominium Rider [ ] 1-4 Family Rider

[] Graduated Payment Rider [] Planned Unit Development Rider [ ] Biweekly Payment Rider
(] Balloon Rider [] Rate Improvement Rider [ ] Second Home Rider

[ ] Prepayment Rider Arbitration Rider [] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through § of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Now— (Seal) (Seal)
Siian K. Porter -Borrower -Borrower
(Seal) (Seal)
-Borrower ~-Bormower
(Seal) (Seal)
-Borrower ~-Borrower
Witness: Wilness:
STATE OF IOWA, County ss: Madison )
On this 1st day of Febmary, 1999 , before me, a Notary Public in the :

State of Towa, personally appeared

Susan . fdrter o single person

, to me personally known to be the person(s) named in and who executed the foregoing
instrument, and acknowledge that <h oo executed the same as voluntary act and deed.

— ]

My Commission expires: m
Notary plbfict id County and State

=m0y %ﬁégl;? E;;‘(r;'*;’ RS . 1
WY ARG e
YN Pﬁ'{o:\z!—‘} ~af ‘
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(Page 6 of 6 pages)
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ADJUSTABLE RATE RIDER to Security Instrument

(-I',IBOR 6 Month Index - As Published in the Wall Streef Journal - Rato Caps)

(To Be Recorded Together with Security Instrument) :

THIS ADJUSTABLE RATE RIDER is made this 1Ist day of February, 1999 , and is incorporated

into and shall be deemed to amend end supplement the Morigage, Deed of Trust or Seowity Deed (the "Security Instrument") :

of the same date given by the undersigned (the "Bomower") to secure Bomowers Adjustable Rate Note (the "Noie") to :
EquiFirst Corporation (the "Lender"} of the same dafe and covering the property desoribed in the

Seourity Instrument and located at;

440 NW Third St.
Earlham, IA 50072

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING ¥OR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM AND MINIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.

In addition to the covenants and agreements made in the Security Instrument, Borrower ond Lender further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 11.10% . The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES '

(A) Change Dates .
The interest rate I will pay may change on the 5th day of February, 2001

and on that day every sixth month thereafier. Each date on which my inferest rate could change is called s "Change Date", !

(B) The Index
Beginning with the first Change Date, my inferest rate will be based on an Index. The "Index” is the average of
interbank offered rates for six-month U.S. dolfar-denominated deposits in the London market ("LIBOR™), as published in
The Wail Street Journol, The most recent Index figure available as of the first business day of the month
immediately pre¢eding the month in which the Change Date ocours is called the "Current Index".
If the Index is no longer available, the Nate Holder will ohoase a new index that is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
seven and five one-hundredths percentage points 7.05% )
to the Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage
point (0.125%). Subject to the limits stated in Seotion 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments. The result of this caloulation will be the new amount of my monthly payment.

(D) Limlits on Interest Rate Changes
Tho interest rate I am required to pay at the first Change Date will not be greater than 14.100%
or less than 11.100% . Thereafter, my interest rate will never he increased or decreased on any single Change Date
by more than one peroenfage point(®) {  1.000% ) from the rate of interest I have been paying
for the preceding six months, My interest rate will never be greater than __ 18.100% or less than the initial
interest rate provided for in Section 2 of this Note.

(E) Effective Date of Changes
My new interest rate will become effective on ench Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again,

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly payment
before the effective date of any change. The notice will include information required by law to be given me and also the title and
telephone number of a person who will answer any question I may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - -\i
LIBOR 6 MONTH INDEX . ~-Single Family—

Loan Number: 100527-1 ' PAGE 10f2 INITIALS i

Towa

Ravised; 11-Deg-98
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ADJUSTABLE INTEREST RATE FLOOR Rider to Security Instrument

fowa

(T'o Be Recorded Together with Security Instrunient)

This ADJUSTABLE INTERESTRATE FLOOR RIDER (the "Rider") ismade this " 1st day of
February 1999 » and amends the Mortgage, Deed of Trust or Security Deed ( the "Security Instrument")
dated the same date and given by the person(s) who sign below (the "Borrower(s)") to EquiFirst Corporation

(the "Lender") to secure repayment of a Note in the amount of U.8. $ 75,000

In addition to the agreements and provisions made in the Note and the Security Instrument, and notwithstanding
any provisions to the contrary contaitied in said Note or the Security Instrument, both the Borrower(s) and the Lender
further agree as follows: . . '

)

ADJUSTABLE INTEREST RATE FLOOR
THIS LOAN HAS AN INTEREST RATE "FLOOR" WHICH WILL LIMIT THE AMOUNT THE INTEREST RATE CAN
DECREASE. REGARDLESS OF ANY CHANGE IN THEINDEX, THEINTEREST RATE DURING THE TERM OF THIS -

LOAN WILL NEVER BE LESS THAN THE INITIAL INTEREST RATE PROVIDED FOR IN SECTION 2 OF THE NOTE.

\ Nm@m/ | T

Susan K. Porter Witness

Witness

Witness

Witness

Revised: 11-Dec-98
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