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............................ hich is organjzed and existing under the faws of

msomummpoaomsvoscmmmsom ............... et
S:Lender"). fo;ro;ve; o;vas Lender :{-h?\- plincipal sum of SEVﬁNIYFIVE’IHOUSAND AND .NQ/.?:Q.Q?‘."..‘.".. ***
*

TEEER Rk x REEE K ko ®.. Doliars (U, 8. $ ZQ:QQQr.QQ ................ ). This debt i5 evd%nced
by Borrower’s note dated the spmye date as thjg Security Instrument ("Note"), which provides for monthly Payments, With
the full debt, if not paig carlier, due and payable oy ... | FEERUARY $a.2012 - This Secutity Tnstrumens seclres

to Lender: (@) the Tepayment of the dept evidenced by the Note, with interest, and alj renewslg, extensionggfei'nd

lastrument and the Note. For thig Purpose, Borrower doeg hereby mortgage, grant and convey to Lender the fplifi%ing
described property located i ABDLEON. .o 00 vesereereess IR TRTOOR County, fowa; '
THE HALF OF THE SOUTHWEST QUARTER OF THE NORTHEAST QUARE[’ER(EI/Z SW1/4 NE1/4)
OF SECTTON NINETEEN (13), I TOWNSHTP SEVENTY~FIvE (75) NORTH, RanGE 'IWENIY-SEVZEN
(27y WEST OF THE 5TH P.M., MADISON COUNTY, TOwa,

Which has the address of ., _ AT, s NINFERSET. ,
e, . [Strest) : {City]
Iowa 50273‘833 - ("Property Address™); ‘ S : . F
' [leﬂCuda} - !_‘o'rm 301;_6 9/30
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amouats and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragtaph
7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt riotice to the insufance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insutance proceeds shall be applied to restoration ot reEpair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrament, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or réstore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30:day period will begin
when the notice is given. . : : : :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds résulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition, 3

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not.be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s controli Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrowér
shall be ii default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good {faith
judgment could result in a forfeiture of the Property or otherwise materiatly impair the lien created by this Seciirity
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph’ 187 by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, preclides
forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this Seciirity
Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application procgss,
gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any: materiai
information) in connection with the loan evidenced by the Note, including, but not limited to, representations conceiming
Borrower’s occupancy of the Property as a principal residence, If this Security Instrument is on a leasehold, Borrower. shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fes title
shall not merge unless Lender agrees to the merger in writing, . o

- 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect’ Lender’s rights in’the
Property (such. as a proceeding in bankruptcy, probate, for condemnation ‘or forfeiture or-to efiforcé’ laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in;the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Alt]iigugh
Lender may take action under this paragraph 7, Lender does not have to do so, Ty

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured byithis
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. 2T

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by, this
Secutity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for;any
reason, the mortgage insurance coverage required by Lender lapses or ceases to.be in effect, Borrower shall payithe

_premiums required to obtain coverage substantially equivalent to the mortgage insurance previously - in effect;"at a cost
 substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortdage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall-pay
to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower When
the insurance coverage lapsed or ceased to be in effect. Lender wilt accept, use and retain these payments as a loss-réserve
in liéu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage

Form 3016 9/90
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or-transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a

- natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibifed
by federal law as of the date of this Security Instrument. ' Coe e e e e A g e S

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower. -~ :

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in. this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleratioh had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender niay
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Bog;owef.’s
obligation to pay the sums secured by-this Security Instcument shall continue unchanged; Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if np, acceleration had occuried.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17."~ ~* .

19. Sale of Note; Change of Loan gervicer. The Note or a partial interest in the Nots (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Nota. If there is 4 change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law. * 1

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons else to do, anything affectifg
the Property that is in violation of any Environmental Law. The preceding two sentences shall not ‘apply. to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be apgr_oﬁiiale
to normal residential uses and to maintenance of the Property. ' e Do oo

* Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Subs‘ldﬂcﬁ or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmentil or
‘regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the P{bf)erty.;, is
snecessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Taw. ‘

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.
As used in this paragraph 20, "Environmentsl Law” means federal laws and laws of the jurisdiction where the Propsity is
located that relate to health, safety or environmental protection. B

Non-UnirorM CovENANTS. Borrower and Lender further covenant and agree as follows: ’

21. Acceleration; Remedies. Lender shall give notice o Borrower prior to ‘acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
‘unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to'cure the
default; (c) a date, not Iess than 30 days from the date the notice is given to Borrower, by which the defaultxiust be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Propérty. The
notice shall further inform Borrower of the right to reinstate affer acceleration and the right to assert in the
“foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration” find
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may réquire
immediate payment in full of all sums secured by this Security Instrument without further demand and inay
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred:in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence. %

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Seeiirity
Instrument to Borrower. :

Form 3016 9/30
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BIWEEKLY PAYMENT RIDER

(Fixed Rate - Without Conversion)
THIS BIWEEKLY PAYMENT RIDER is made this ....16TH..... day of JANVARY, 1999...,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower’s Note (the "Note") to CLARKE. QOUNTY, STATE  BANK
QRGANTZED. AND, BXISTING, UNDER, THE. LAWS. OF, THE, STATE. QF . IOWA,.. 139. .
MAIN. P.Q.. BOX. 487,..05CHOLA, . TA . 50213.......... errrererene Cereereenens (the "Lender") of the
same date and covering the Property described in the Security Instrument and located at:

A274. 202080, TANE,  WINTERSET,. JA . 502737821 cissssbase e e ..

[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. BIWEEKLY PAYMENTS ‘

The Note provides for the Borrower’s biweekly loan payments as follows:

3. PAYMENTS

(A) Time and Place of Payments ‘

I will pay principal and interest by making payments every fourteen days (the "biweekly
payments"), beginning on .......JANUARY  25,..1999.......... . I will make the biweekly payments
every fourteen days until I have paid all of the principal and interest and any other charges
described below that I may owe under this Note. My biweekly payments will be applied to interest
before principal. If, on . FEBRUARY. 6., 2012, ..., I still owe amounts under this Note, I will pay
those amounts in full on that date, which is called the "maturity date."”

Sozigill make my biweekly payments at 132, SOUTH MAIN. P.0Q,. BOX. 487...0SCEOLA, . JA ...
or at a different place if required by the Note Holder. :

(B) Amount of Biweekly Payments

My biweekly payment will be in the amount of U.S. $ 333:43........cvvrirrrrnnn. .

(C) Manner of Payment . '

My biweekly payments will be made by an automatic deduction from an account I will
maintain with the Note Holder, or with a different entity specified by the Note Holder. 1 will keep
sufficient funds in the account to pay the full amount of each biweekly payment on the date it is due.

I understand that the Note Holder, or an entity acting for the Note Holder, may deduct the
amount of my biweekly payment from the account to pay the Note Holder for each biweekly
payment on the date it is due until I have paid all amounts owed under this Note,

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

The Security Instrument is amended as follows:

(1) The word "monthly" is changed to "biweekly" in the Security Instrument wherever
"monthly" appears, ‘ :

(2) In Uniform Covenant 2 of the Security Instrument ("Funds for Taxes and Insurance"), the
word “"twelve" is changed to "twenty-six.”

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Biweekly Payment Rider. :

vTelesssvssvene
4 Tereveness

Bomrower
Eoreinreeiilen b SEEEAEE O 2 2 o S S seeenn (Seal)
METODY J. -Borrower

Form 3178 9/90

IHa

MULTISTA'ENEEKI.HAYMEI‘HDEﬂleauﬂateISinglEamilyFannngelJNIFOHllISTRUMENT PSOAD
Bankera Systema, Inc,, St, Cloud, MN (t-800-387-2341) Form BWFR-3178 11/21/98 . fpage 1 of 1)

706



