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This Document Prepared Bg: ASSOCIATES FINANCE, INC, MAGISON © Name
8801 UNIVERSITY AVE, SUITE 5B, CLIVE, TA 50325 _ (Address) 315-222~0641 (Phone

REAL ESTATE MORTGAGE

This mortgage made on the 2187 day of __ JANUARY , 1999
between __ WILLIAM T. DUNBAR _and____ SHARON §. DUNBAR (MARRIED)
hereinafter referred io as MORTGAGORS, and ASSOCIATES FINANCE, LNC., WT}'IOSS address s

8801 UNIVERSITY AVE. SUITE 5B, CLIVE. TA 50325 » Neremnaiter referred to as

MORTGAGEE.

WITNESSETH: Mortgagors jointly and severally grant, bargain, sell, co_nve:)/, and mortgage to

Mortgages, its successors and assigns, the real property hereinafler described as secunlt\}/ for the

payment of a note of even date herewith in the principal amount of  SEVEN THOUSAND TWO HUNDRED
INEY~NINE DOLLARS AND SEVENTY-FIVE CENTS — Dollars ($ __7299.75- ),

together with interest, ”

The property hereby mortgaged, and described below, inciudes all tenements, easements,
at)purtenanc_es, rights, privileges, Interests, rents, ISsues, profits, fixtures and appliances therasunto
attaching or in any wise therelinto appertaining.

TO HAVE AND TO HOLD the said proper hereinafter described, with all the privileges and
ﬁfpurtenances thereunto belon?shrhg unto Morlgagee, its Successors and assigns, Jorever; and
origagors hereby covenant that Mortgagors ars seized of ﬁooq and perfect title io said property in
fee simple and have authority to convey the same, that the title S0 conveyed is clear, free and
unencumbered except as heréinafter appears and that Mortgagors wilj forever warrant and defend
the same unto Mortgagee against aj| claims whatsoever except those prior encumbrances, if any,

such policies: to demand, receive, and ‘receipt_ k ) . ; ,
at Mortgagee's option, to apply same toward either the restoration or repair of the premises or the
payment of the note, Any application of such proceeds toward payment of the note shall not extend

or postpone the due date of monthlty Instaliments due under the note, |f Mortgagor fails to perform .
the covenants and agreements confained in this Mortga?‘e, Including, without limitation, covenants to
pay taxes, proc I lens, Mortgagee may at its option, but shal|

not be required to, disburse such sums and take such actions necessary to pay such taxes, procure ...
such insurance, or otherwise to protect Morlgagee’s interest, Any amount disbursed by Mor{gagee v
hereunder shall be an additional obligation of Mortgagor secured by this Mortgage. v
Mortgagor and Morigagee agree otherwise, all such amounts shall be payable Immediately by ¢
Mortgagor upon notice from”Mortgagee to Mortgag%or, and may bear interest from the dafe of
disbursement by Mort agee at the lesser of the rate g J ;

by aﬁphcable faw. Nothing contained in this paragraph shall require Mortgagee to incur any expsnse
or take any action whatsoever.  Mortgagors further agree to exercise due diligence in the operation,
management and occupation of the mor(t]gaged_property and improvements thereon, and not to
commit or allow waste on the mortgage premises, and to keep the mortgaged property in jts
present condition and Fepalr, normal and ordinary depreciation excepted, ortgagors hereby
relinquish, release angd walve all right of homestead and dower in and to said mortgaged property,
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The real property hereby mortgaged is described as follows:
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