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MORTGAGE

THIS MORTGAGE ("Security Instrument*} {s given an January 21, 1999 - The mortgagor fs
ALAN D NEESE AND SHELLY NEESE HUSBAND AND WIFE JTRS
R 1Y, ("Borrowar™").
This Security Instrument Is given to BRENTON MOHTGAGES, INC.
which Is organized and existing under the laws of the State of lowa and whose address [g
P.0. BOX 13379 DES MOINES, 1o0wa 50310-0379 ("Lender™,
Borrower owss Lender the principal sum of Qpe Hundred Thirty Two Thousangd Eight Hundred and 04/100
Dollars (U.S, 3 132.800.00 ). This debt Is evidenced by Borower's note dated the same date

as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, i pot pald earller, dus angd payabls on

February 1 2006 - Thls Security Instrument secures to the Lender: (a) the repayment of the debt evidenced by the Note,
with Interest, and gl renewals, extensions and modiflcations of the Nots; (b) the paymant of all other sums, with interest, advanced under
paragraph 7 1o protect the sécuri!y of this Securlty Instrument; and {c} the perfarmance of Borrower's covenants and agreements under this
Security Instrument and the Note. For thig purpose, Borrower does hereby mortgage, grant and Cconvey to Lender the following describag
property located in MADISON County, lows:

LOT TWO (2) oF CLEARVIEW ESTATES PLAT 1, AN OFFICIAL PLAT IN THE CITY OF %AHLHAM,

MADISON COUNTY, Iowa :
@ )

which has the address of 335 NE CEDAR EARLHAM ,
[Straet) {Gity '
towa 50072 ("Property Address); ’ :
— 2

[2fp Coda]

TOGETHER WITH all the Improvements now or hereafter ereptad on the propenrty, and a) easements, appurtenances, and txtures now or
hereatter & part of the property, Alf replacements and additions shal alss ke coversd by this Securlty Instrument, Al of tie foregoing s
elerrad to In thig Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower [s fawfully sefsed of the estate herehy conveyed and has the right to Mmortgags, grant
and convay the Property and that the Property 15 unencumbered, except for encumbrances of regord. Borrower warrants ang will
dafand generally the titla to the Property against all ¢laims and demands, subject to any encumbrances of racord,

THIS SECURITY INSTRUMENT combinas unitorm covenanis for national use gng non-uniform covenants with lmited variations by
lurisdietion 1o constiturg a uniform security Instrumant coverlng real ptoperty,

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower  shall promptyy pay when due
the principal of and Interest on the debt avidanced by the Note and any pregayment and lata charges due under the Notae.

2. Funds for Taxes and [nsurance, Subject to applicabla law or 10 g written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are dus under the Note, until the Note Is paid in full, a sum {("Funds"} for: {a) yearly taxes ang
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasshold Payments or ground
rents on the Property, if any; (c) yearly hazard or properly insurance premiums; (d) yearly flood Insurance premiums, i any; (@) yearly
mortgage Insurance premmiums, if any; and {f) any sums payabls by Bormowsr tg Lendsr, In accardance with the provislans of paragraph 8, in
lleu of the payment of morlgage insurance Premiums. These items are cafled "Escrow ltems." Lender'may, at any time, collect and hotd
Funds in an amount not to exceed the maximum amount g lender for a federally related mortgage loan may fequire for Borrower's escrow
account under the federal Real Estate Setttement Procedures Act of 1974 as amended fram tima to tims, 12 US.C. 2601 et saq.
{"RESPA"), unless another law that applies to the Funds S¢ts a lesser amount. I S0, Lender may, at any time, collsct and hold funds In
an amount not to  ayceed the lesser amount, Lender may estimate the amount of Funds dus op the basis of comect data and

The Funds shall be held in an lnstitution whase degosits are insured by a fadara agency, fnstrumenlality, or entity (including Lender, i
Lender is such an institution} or n any Federal Home Loan Bank, Lender shalj apply the Funds to pay the Escrow Ifems. Lender may
not charge Barrower for holding and applying the Funds, annually analyzing the ascrow account, or verifying the Escrow ltems, unlags
Lender pays Borrower interest on the Funds and applicabla law permits Lender to make such a charge, However, Lender may require
Borrower to pay a onedime charge for an independent real ssiata tax reporting servica used by Lernider In conneotion with this loan, unless
applleable  law provides otherwise. Unlass an agresment Is mads or applicable law rsquires interest to be pald, Lender shall not bg required
lo pay Bomower any Interest or eamings an the Funds. Barrower and Lendar May agree i writing, hawever, that interest shall be paid an
the Funds, Lander shall giva tg Borrower, withaut charge, an annug) accounting of the Funds, showing ecredits and debils to the Funds
and the purpose for which each debit to the Funds was made. Ths Funds are pledged as additional security for afl sums secured by {his
Becurity Instrument. ‘ :

IBWA- Singls Family- FNMA/EHLMG UNIFORM INSTRUMENT Form 3018 gyo
F1024.LMG (10/88) ) ) )
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for conveyance In fleu of condemnation, are hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then dus, with any excess pald to Borrower. In the avent of a partial taking of the Property in which the falr market value of the Property
Immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument Immadiately before the
taking unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the following fraction: (a) the total amount of tha sums sscursd immediately before the taking, divided
by (b) the falr market value of the Property Immediately before the taking. Any balance shall bs paid to Bomower, In the event of partlal
laking of the Property In which the falr market value of the Property immediately befora the taking Is less than the amount of the sums
secured immediataly before the taking, unless Borrower and Lender otherwise agres in writing or unless applicable law otherwize provides, the
proceeds shall be applied to the sums securad by this Security Instrument whather or not the sums are then due.

If the Property is abandoned by Borrower, or i, after notlce by Lender to Borrower that the condemnor offers to make an award
or seltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice Is given, Lender Is authorized
to collect and apply the proceeds, at iis option, either to restoration or repair of the Froperty or fo the sums secured.by this Security
Instrument, whether or not then dus, ’

Unless Lender and Borrower otherwise agree In writing,any application of proceeds to principal shall not extend or postpone the dus
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. i

11. Borrower Not Released; Forbearance By Lender Not A Waiver. Extenslon of the time for payment or moditication
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate
to release the lfabilty of the original Borrower or Borrower's successors in Interest. Lendsr shall not be requirad to commence
proceedings agalnst any successor In interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Securily Instrument by reason of any demand made by the original Borrowers or Borrower’s successors In interest.  Any forbearance
by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remady.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shalf bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agresments shall be Joint and several. Any Borrower who co-signs this Security Instrument but does
not exacute the Naote: (a) is co-signing this Security Instrument only to mortgags, grant and convey that Borrower's interest in  the
Properly under the terms of this Security Instrument; (b) Is not personally obligated to pay the sums secured by this Security Instrument;
and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Securily Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sets maximum loan charges, and that
law Is finally Interpreted so that the interest or other loan charges collected or to be collected In connection with the loan exceed the
permitted limits, then: (a) any such loan ¢harge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and
(b} any sums already collscted from Berrower which exceeded permitted limits will be refunded to Bomower. Lender may choose o
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will ba treated as a partlal prepaymant without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for n this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requies use of another method, The notice shafl be directed to the Property Address or any other
address Borrower designales by notice to Lender. Any notice to Lendesr shall be given by first class mall to Lender's address stated herein
or any other address Lender designates by notica to Borrower. Any notice provided for in this Security Instrument shall be desmed to
have besn given to Borrower or Lender when given as provided in thls paragraph. .

16. Governing Law; Severability. This Security Instrument shall be govemed by federal law and 1he law of the Jurisdiction
in which the Property Is located. In the event that any provislon or clause of this Security Instrument or the Note conflicls with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be given effect without the
contlicting provision. To this end the provisions of this Sscurity Instrumant and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any interest In
it is sold or transferred (ar it a beneficlal interest n Borrower is sold or transferred and Borrower Is not a natural person) without Lendar's
prior written consent, Lender may, at its option, require immediate payment In full of all sums secured by this Sacurity Instrument. Howaver,
this option shall not be exercised by Lender if exerclse is prahibited by federal law as of the date of this Security Instrument.

If Lender exarclses this optlon, Lender shall give Borrowsr notice of acceleration. The notice shall provide a period of not less than 30
days fram the date the notlce Is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. It Borrower
falls to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borower mests certain conditions, Borrower shall have the right to have enforcement
of this  Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period as applicable law may specify
for reinstatement) before sale of thé Property pursuant to any power of sale contained In this Security Instrument; or (b) entry of a
ludgment enfarcing this Security Instrument. Those conditions are that Borrowsr: (a) pays Lsnder all sums which then would be due under
thls Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;(c) pays
all expenses Incurred in enforcing this Security Instrument, Including, but not limited to, reascnable attomnsys’ fees; and (d) takes such
action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Bomower's
obligation to pay the sums secured by this Security Instrument shall confinue unchanged. Upon reinstatement by Borrawer, this Security
Instrument and the aobligations securad hereby shall remain fully efiective as if no acceleration had occumed. However, this right to
reinstate shall not apply In the case of acceleratlon under paragraph 17. ' B

19. Sale of Note; Change of Loan Servicer. The Nole or & parllal interast In the Note (together with this Security
Instrument) may be sold one or mare times without prior notice to Bomower. A sale may result In a change in the entity (known as the "Loan
Servicer"} that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan Servicer, Bomower will ba given written notice of the
change In accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer
and the address lo which payments should be made. The notice will also contain any other Information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone slse to do, anything affecting the Property that
Is in violation of any Environmental Law. The preceding two sentences shall not apply to the prasence, uss, or storage on the Properly of
smali quantities of Hazardous Substances that are generally recognized to be appropriate to normal resldentlal uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other aection by any governmental or
regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge. If Borrower leamns, or Is nolified by any governmental or regulatory authority, that any removal or other remediation of
any Hazardous substancs affeciing the Property Is necessary, Borrower shall promptly take all*-necessary remedial actions in accordance
with Environmental Law.
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIGER Is made this 21st day of January , 1999 , and Is Incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrumant™) of the sams date
given by the undersigned (the "Borrower™) to secure the Borrower's Note to BRENTON MORTGAGES, INC.

{the "Lender"} of the same date and covering the property

described in the Security Instrument and located ak

335 NE CEDAR EARLHAM IOWA 50072

[Property Addmug]
The interest rate stated on the Note is callad the "Note Rate." The date of the Note is called the "Nols Date.” | understand the Lender
may fransfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Securily Instrument and this Rider
by transfer and who Is entitled to receive payments under the Note is called the "Note Holder,"

ADDITIONAL COVENANTS. In addition to the covenanits and agresments In the Sacurity Instrument, Borrower and bLender further
covenant and agree as follows (despite anything to the contrary contalned in the Sacurity Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Nole and Security Instrument (the “Malurity Date™), 1 will ba able to obtain a new loan ("Nsw Loan"} with a
new Maturity Date of February 1, 2029 ", and with an interest rate aqual to the "New Note Rate" determined in
accordance with Section 3 below if all the conditions provided In Section 2 and & below are met (the "Conditional Refinancing Optien™). If
thase conditions ara not met, 1 understand that the Note Holder is under no obligation to refinance or modify the Note, or to extend the
Maturity Date, and that | will have to repay the Note from my own resources or find a lender willing to lend me the }nonay to repay the Note.

2. CONDITIONS TO OPTION '

If I want to exercise the Conditional Refinancing Optlon at maturity, certain conditions must be met as of the Maturity Date. These
conditions are: (3) | must still ba the owner and occupant of the property subject to the Security Instrument (the "Property™); (2) | must be
curent In my monthly payments and cannot have been mora than 30 days late on any of tha 12 scheduled monthly payments Immadiately
preceding the Maturity Date; (3} no lien against the Properly (excapt for taxes and special assessments not yet due and payabls) other than
that of the Security Instrument may exist; {4) the New Note Rale cannot be more than 5 percentage poinls above the Note Rate; and (5) 1
must make a written request to the Note Holder as provided In Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Morigage Assoclation’s required net yield for 30-year
fixed rate morigages subject to a 60-day mandatory delivery commitment, plus one-half of one percenlage point (0.5%), rounded to the
nearest one-eighth of ane percentage point (0.125%) (the "New Note Rate™). The required net yleld shall be the applicable net yiald In eifect
on the dale and time of day that the Note Holder receives notice of my election to exercise the Conditional Refinancing Option. If thig
required net ylsld is not avallable, the Note Holder will determine the New Note Rale by using comparable information.

4. CALCULATING THE NEW PAYMENT AMQUNT

Provided the New Nota Rate as calculaled In Section 3 above Is not greater than 5 percentaga points above the Note Rata and all other
conditions required In Sectlon 2 above are satisfied, the Note Holder will determine the amount of the monthly payment that will ba sufficlent
to repay In fuli (a) the unpald principal, plus (b) accrued but unpald Interest, plus {c) all other sums | will owe under the Nots and Security
Instrument on the Maturity Date (assuming my monthly payments then are current, as required under Sectlon 2 abova), over the term of the
New Note at the New Note Rate In equal monthly payments. The result of this calculation will be the amount of my new principal and Interest
payment every month until the New Nota is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will nolify me at least 60 calendar days In advance of the Maturity Date and advise me of the principal, accrued but
unpeld Interast, and all other sums | am expected to owe on the Maturity Date. The Note Holder also will advise ma that | may exerclse the
Conditional Refinancing Option if the condillons in Section 2 abova are met, Tha Note Holder will provide my payment record formation,
together with the name, title and address of the person representing the Note Holder that | must notify in order to exercise the Conditional
Refinancing Option, If 1 meet the conditions of Section 2 above, | may exercise the Conditional Refinancing Option by nolifying the Note
Holder no later than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Nole Rate based upon the
Federal National Morigags Association’s applicable puhlished required net yleld in effect on the date and time of day notification Is received
by the Note Holder and as calculated in Section 3 above. | will then have 30 calendar days to provide the Note Holder with acceptable proof
of my required ownershlp, occupancy and property llen status. Before the Maturlty Date the Note Holder will advise me of the new interest
rate (the New Note Rate), new monthly payment amount and a date, time and place at which | must appear to sign any documents required
to complets the required refinancing. | understand the Note Holder will charge me reascnable fees and the costs assoclatsd wilh exercising
tha refinance option.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.
The undersigned borrower(s) acknowledge(s) recelpt of a copy of this Instrument.

__I%YZM(SM) Aéf b, B Niooao (Seal)
Borrowsr ALAN D NEESE Borrower SHELLY & NEESE

R. <

{Seal) ) (Seal)

Barrower Borrowar

. [Sign Original Cnly]
MULTISTATE BALLOON RIDER-Single Family-Fannie Mae Uniform Instrument Form 3180 12/89
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