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’*-,, TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
ﬁm{;tures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instruinent. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is [awfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

d will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,
“THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

I'?NIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
wi 1. Payment of Principal and Inferest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Iterns."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges duve under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the len
by, or defends against enforcement of the Iien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

. Form 3016, 2/90
@g -6R(IA) 19506) Fage 2 of 6 Initials:_JEO 67



181 S0Z q¥023Y 91W

M % e g jo g aBey (90g6) (v])ug-ﬁ@
06/6 9L0g ulog

QAIIFT S50 "IdURINSUL S9FETIIOW Jo NAI[ U 9AIASA) §sO] e se sjusued asa1p urelel pue asn “dogoe 1A T3puay *1591)0 111 9q
0} Paseso 10 pasde] 93e1aA00 soueInsUL A1) uSYM Jomortog Aq pred Suroq wnpmerd soueInsuf ageirour ATreak o Jo YIFpMI-au0
0] Jenbo wnis € yuom yoeo 1opus 01 Led [[eys Jomoliog ‘a[qe|ieAr Jou sf 93LISA0O soueInsut afedirour Jusearnba Affenusisqns
1 "1epua| £q pasoxdde 1onsuf oFedirour ajeurs)e we woy “0aye uI Asnotasid sourinsmt 9Feirow a1 Jo 1oMmoiiog 0) 1500
a1} o} Jusjeamnba L[fenueisqns 1500 B Je “199)J0 ur Apsnolasid soueInsul a3eFriow 9y 0} juoreAmba Affenmeisqns a8eraaco urejqo
0} pasinbar swunpwaid oyi Azd [eys 1omorr0g 193530 UL 99 01 $A5EAD 10 sasde[ 1opuaT £q pannbar 98e10400 souelnsur aFed)om
oY) ‘wosear Aue 10f ‘JI ‘1933)e Ul soueInsuy oFediow A UEIUEW 0] pannbor swinmexd oy Ked [eys Tomoriog “Juauinsuf
A)1moag sy £q Paanoes weof ok Supjew Jo UoNIpUoD B sB soueansul o8ed)owr parnbar Japuo J soueansuy 2FeSLiop] -8
“Juawfed
Fuysonbar Jomoiiog o Iapuay utoxy donou uodn “sarnur m ‘ajqeded oq [eys pue 91eI SION 91} 1B JUSWASINGSIP JO 21ep
S WO} J53101u 1e3q [[BTS SIUNOWe dsaty ‘Juatrded Jo suIIe] 19110 0] 93136 I9PUIT PUE JoMOLIOg SSIYU() JUSWINAST] ANIN03S
Styl Aq PaInods Iamo1log JO 1qap [euolippe swioooq [reys £ yderSered snyp iopun apuor] £q pesingstp sunowe Auy
*08 0P 0 SABY 10U S0P Japua| ‘7
ydexgered sny Japun uonor axe) Aew ropus ySnoyy suedor sxewr o) Kadord o uo Susus pue s3] ,SASILIONE J[qRUOSEAT
Surfed ‘unod ur Funeodde “juowmnnsuy Aundeg sty Joao Apond sey Porgs uol ® Aq panoss suins Aue Surfed spnpug
Aewr suope § Jepua Auadorg oy uy syFu s, topuo] pue Szadorg a1} Jo anjea a9 j09101d 0) A1eSsa0ou S| I9A91RYM 10] Aed
pue op Aewt 1opuar] uoy) ‘(suone[nal 10 SME] 90I0JUI O} 10 QINIAJIO] IO uoTjeIwDpuod 10§ ‘ajeqold ‘Axndnijueq ur Suipasoold
& 58 1ons) Auadolg ayp ut sySu s 1apuay joage Apuesyiudis Lew jey Burpacooad 1eFe] ® ST o101 10 “uswnusu] LIINSAg S
U} PIUTRIUOD SJUSIISAITE PUE SIHEUSACD ) Wi0j29d 0] S|y Jomoriog J *A1tedoag oy wy spSng s, 10pusry Jo 0093103 °f
"Sunua ur 19810 o 01 s30188 TopuT ssoqun SFIatU JoU [[RYS S[H 9] SN pue ploiasesf
oy ‘Azedord our o3 apn 993 sermboe Jemoriog gy -esee] oy Jo suorsiaoid oy fre s Ardwos [eYs Jemolrog ‘pjoyases)
® U0 S} juownnsu) Anoag sty 31 -eouspisar edounid e se £1adorg ay jo Lourdnooo s Jemontog Stureauco suoneuasaxdal ‘o)
paiwi] 10U Jnq ‘FuIpnIour ‘joN 13 AG PIOUAPIAS URO] ) LM UOHOSUNOD UL (LONEULIOJUT [RrIojet ue M 1apua apraoxd o3
P3]IeJ 10) 19pU] O} SIUAUIDIE)S 10 UCHRULIOJUI 9JeINadeul 10 asfe] [jerzajewt oaed ‘ssasoid uopeordde weof oy Surinp ‘zomoriog
J1INef3p UL 9q OS[R [[BUS I12MONI0F "ISHIS)UI AJLINOSS §,JOpUAT 10 jueuInnsup AJunoag sup Aq Pojea1n ualf At Jo jawedur
[elalew 1ayio 1o Aadord oyl ur jSAAIUE S Jomoliog U} JO oIm9pIo} sapnpoald ‘uonrumIalep WIEy pood s Japuay ur “eyt
Sulpnr e Y passuusip 9q o) Fuipasooxd 1o uonor sip Fursneo Aq ‘g1 yderered ug PapIAoId Se ‘91RISUIAI pUe 1 NBJap B YOAs 2Ino
Aeur 1omorI0g 15913)u1 AJIN0AS §$,JOPUST 10 JUsWLLSU] AJIN0AG ST Aq polEaIo Ul o) areduar Afferoeur asimisyo 1o Kradorg
3Y) JO AIM[9§I0] UT 3[NSAI pnoo juawdpn{ yiey pood s sopuary ur tey unfaq s1 ‘[RUININO 10 [[ADD Jayayam ‘Suipasooid 1o uonor
Quyraro) Awe JI jnefep ut 9q [feys 1emorrog ‘Anadoid oY) UO 31SeM JIUIUIOD 10 *ajeronIanap 03 Laadorg oy mope ‘Hradorg
oy nedur 1o sFeurep ‘Konsep jou [[BYS JamoIIog ‘[OIJUCD S, IOMOII0H PUOAS] 918 oMM ISIXO SIOURISWINOIND FUIRIA)KD
SSO[UN 10 ‘PLAYIPIAM A[qeUOSEIIUN 3q 10U [[eYS JUISUOD YoM ‘Fupiiim ur saorde aspmIono Iapua] ssajun ‘Aouednooo jo aep a1
1o Ieak 9uo Jsea] Je 10§ oouapisal edrounid s, Iomoriog se Auadoid ayy Adnoso o} anupuoo [[BYs pue jusumnsu] A1maag suj
J0 uonnoaxs oy Joye sAep AIXIs unyim souspisal redrourid s, 1omoriog se £11adosd =1 asn pue ‘ysijqeise ‘Adnooo [reys JTomo1iog
"sployased] fuonedddy ueo] saosortoq ¢Ajaadoag 91 Jo uopaslosg pue UBMIUEEY ‘HoleAlsses] ‘Louednoag 9
‘uotismboe a1 03 Jorrd L[aerpauu
luswnisuy AJIN09g SIY) Aq PaInoas swns Aty Jo JuIXa 9Y) 0} Jopu] o) ssed [eys uomsinbae ay 01 Jopd f19doxg o) o3 o8ewep
woly Jupnsar spaasord pue satorfod 2ouemsur Aue o) JYFLI §,10MO1I0g ‘TOpUST Aq patnboe st &1ado1g oy 17 ydeaGered 1apun
31 syuewrded o) jo junoure o ofueyd 10 7 pue | syderSered ug 01 parojer sjuowded Aluour 21} Jo 23ep anp 2 auodisod
1o puagxa jou feys jedound o1 spessord jo uopeopdde Aue ‘Sunum ur sarde ASTMIAYIO 19M01I0H PUB IOPUT SSapUr}
"ROAIT ST 207100 9y uaym wiaq (1M poltad Kep-gg 91, "onp ustf) J0u 10 IAIOYM ‘Juawmnasu] A0S SHp £q paIndas
swns Aed 01 10 Lrradorg oy oxo1sa1 J0 zedor 0) spavoord o osn Avwr xopuo spasoord SOURINSUT M) 109[]00 AplU Jopus|
U9} ‘WR ¥ 9[13S 0) PAISYJO Sey JOfIIBD SOUEINSUT A1) jet) ISPUa WO 010U € SABP OF UIIA IoMSUR 10U ssop 10 ‘Auadorg
oY) suopueqe IaMorog JI Iomoliog o) pred ssooxe Aue WM ‘onp U 10U JO Joujoym “uowinnsu] ALnoag siy) £q paIngas
suns a1 03 parjdde 3q [eys spasooxd soueINSUT O ‘PAUASSO 9q PInOM AILINDAS § IOPUIT JO 91qIses} AJeonuouoaa jou s Iedax
J0 UONBIO)SAI 3 J] *PIUISSI] 10U ST KHINDAS § J9PUa] PuE J[qIseaj A[jealuronooa sT 1edal 10 UONEI0ISAT oY J1 “padenrep Anadoxg
ay jo aredor 10 uoneioisal oy patdde oq [reys spasoold sameinsur ‘Sunim ur 2215e JSTMISTIO IOMOIIOY PUR IAPUIT SSa[Un)
“Tomoriog Aq Apdword opeur Jou 1 5507 30 Jooid axewt Keur Jopus|
“IOPUST PUE ISLITED JUBINSUL STf) 01 90p0u 1durord oA1F [[eys 1omoIT0g ‘SSO] JO JU0A 9Y) U] "SI0HOU [emausl pue sunmureid pred
Jo s1dio0a1 Tle Jopuary o) aA18 Apdoxd feys 1omoriog ‘soanber JopusT JT "s[emanal pue saforjod atp proy 01 13LI 911 sALY [[RYS
19pua] 9sne[d a3eF)Iout prepuels € apnjout [[eys pue 1opusr] o} ofqeidacoe 9q [[eys S[emoUdI pue sororjed eouvinsur [y
£, ydeadered yirm souepiodoe ur A11adorg o ut sIYSL §, Iapuay 100101 0) 95RIA0D ureiqo ‘vondo
5,19pUST 18 ‘AUl 10pUY] ‘9A0GE PAQIIOSIP SFLIOA0D UIRIUIEW OF S[re] JoMOLIog I ‘PIPYUHA A[QRUOSEIIUN 9 JOU [[EYS Yolym
feaoxdde s 19pua o) 138{qns Jamoriog £q ussoyd oq [[eys sourInsuf 9 Fuipraold ISLLIED J0URINSUT OYF, “Sornbal Japua et
spoltad ay) 10] puE SHUNOIE SU} U PIUTEIICW G [[BYS SOUBINSUT ST, *ooueInsul sannbal Iapus YoIYM 10] ‘SuIpoo]] 1o spoojy
Surpujour ‘spiezey toyo Aue pue ,08e10A00 PApUAIND, UL oI wm papniout sprezeq ‘a1 £q ssof jsutede pamnsur 1adorg
9y} U0 PIjIRtd 1oNrAIdY 10 Fupsixo smou swuswssoldwi o desy [[eys Jomoirog ‘sduwansuf &1redoay a0 paezeyy ‘s

€¢900Wa




. MTG RECORD 205 482
DM00623

payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiutms required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid fo Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sumns secured by this Security Instrument whether or not the sums are then due.,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Foxrbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy, shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted fimits, then: () any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower., If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shali be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severablllty This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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23. Waivers. Borrower relinquishes all right of dower and waives all right of homestead and distributive sha:e in and to
the Property. Borrower waives any right of exemption as to the Property.

24. Redemption Period. If the Property is less than 10 acres in size and Lender waives in any foreclosure proceeding any
right to a deficiency judgment against Borrower, the period of redemption from judicial sale shall be reduced to 6 months. If the
court finds that the Property has been abandoned by Borrower and Lender waives any right to a deficiency judgment against
Botrower, the period of redemption from judicial sale shall be reduced to 60 days. The provisions of this paragraph 24 shall be
construed to conform to the provisions of Sections 628.26 and 628.27 of the Code of Iowa.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shatl amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)]

Adjustable Rate Rider (] Condominium Rider [ 114 Family Rider
Graduated Payment Rider Planned Unit Development Rider (] Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
¥.A. Rider (] othexs) [specity] * :

#

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sectirity Instrument and

in any rider(s) executed by Borrower and recorded with it.
Witnesses: / 5&
S - (Seal)

JR szaﬂ P. GIBSON Botrower
\ ]77/ i 94 ﬂdkﬂm (Seal)
TAWYNE/A . GI BSON -Borrower
(Seal) (Seal)
-Borrower . -Borrower
STATE OF IOWA, /00 / k County ss:
On this _ﬂ day of JANUARY . 1999 , before me, a Notary Public in the State of Towa,

ersonally appeared
SAYSON P. GIBSON and TAWYNE A. GIBSON

, to me personally known to be the person(s) named in and who executed the foregoing
instrument, and acknowledged that they executed the same as their voluntary act and deed.

prarr

l)rJ!.itdil;:A;E.E!l-.‘:{C;( .. O - /
-
L < ; j M'ba%tc" /—— K &{ <
i ra 3

Notary Public in and for said County and State

My Commission Expires:
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