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MORTGAGE

THIS MORTGAGE ("Security Instrurent’} is given on November 6, 1997 __, The mortgagor Is
MARK A. PLISCH AND MARY _E. GREGORY ., UNMARRIED INDIVIDUALS

("Borrower").

This Security lnstrument is given to BRENTON MORTGAGES, INC.

which s organized and existing under the laws of the State of lowa _, and whose address s
2840 INGERSOLL AVE. DES MOINES 1A 50306-9816- - s - (*Lender*).
Borower owes Lender the principal sum of One Hundred Thousand and 00/100 .
Dollars (U.S. $_100,000.00 ).’ This debt Is evidenced by Borrower's note dated the same date
as Ihls Security. Instrument ("Note™), which provides for monthly payments, with the full debt, if not pald earlier, due and payable on
November 1, 2027 . This Security Instrument secures {0 {he Lender: (a) the repayment of the debt evidenced by the MNote,
with interest, and all renewals, extenslons and moedifications of the Note; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (c) the performance ot Barrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender tha following dascr'il:ied

property located in MADISON County, lowa: @t}\:t o Q 2 ,

DESCRIPTION tj@
SEE ATTACHED LEGAL DESCRIPTIO rezasen_ 13- 99 e

%%,mcoxm RN _pAGEILT

This Mortgage is being refiled to include the Ag Land Homestead Waiver clause.

qeLzasEn 2/ 2 F7 _ SEE
/U2 wecorp_ 2/ PAGE, 73

which has the address of 1749 _QUAIL RIDGE AVENUE WINTERSET .

[Streat] [City]

lowa 50273 ("Prépeﬂy Address");
[Zip Code]

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or
hereafter a part of the property. Al replacements and additlons shall also be covered by this Security Instrument, Al of the foregoing Is
referred to In this Securily instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawfully seisad of 1he sstate hersby conveyed and has the right to, mortgage. grant
and convey lhe Property and that the Property is unencumbered,  except for encumbrances of record, Bomower warrants and  will
dafend generafly the title 10 the Property agakst all clalims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
Jurlsdiction to constitute a uniform security instrument covering real property. ‘\

UNIFORM COVENANTS. Barrowsr and Lendar covenant and agrea as follows:

1. Paymeni of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly  pay when dus
~ the prmcépa\ of and interest on the debt avidenced by the Note and any prepeyment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable faw or to a wrilten wawer by Lender, Borrower shall pay to Lender
on the day monthly payments are dus under the Note, uniil the Note is paid W full, a sum ("Funds™) for: {a) yearly iaxes and

. assessments which may attain priosity over this Security Instrument as a len on the Property; (b)  yeasly laasehold payments ©f ground
‘rents on the Proparty, it any; {c) yearly hazard qr properdy insuranca premiums; (d) yearly fload insurance premiums, i any; () yearly
mortgaga [nsurance premiums, it any; and (f) any sums payable by Borrowar ta Lander, In accordance with the pravisiens of paragraph 8, In
leu of the payment of morigage Insurance premiums, These items are called "Escrow ltams." Lender may, at any time, collect and hold
Funds In &an amount not to exceed the maximum amount & lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlemnent Procedures Act of 1974 as amended from time fo time, 12 U.8.C, 2601 et sed
{"RESPA"), uniess another law thal applies to the Funds sets a lesser amount. if so, Lender may, at any time, collact and held funds in
an amount not to exceed the lesser amount Lender may estimate the amount of Funds dus an the basis of correct data and
reasonable estimates of expenditures  of future Escrow ltems or ofherwise in accordance with applicable law.

The Funds shall be held In an institution whose deposits are insurad by a federal agency, Instrumentality, or entity {including Lender, if
Lender s such an institutlon) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow ftems. Lender may
not charge Borrower for helding and applying tha Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require
Borrower 10 pay a ong-lime charge for an independent real estata tax reporting service used by Lender W connection with this toan, unless
applicable taw provides otherwise. Unless an agreement Is made of applicable law requires interest 1o be paid, Lender shall not be reguired
to pay Borrower any interest of earnings on the Funids. Borrower and Lender may agree I writing, however, that interest shall be paid on
the Funds, Lender shalt give to Barrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and tha purpose far which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this

Security Instrument.
(V)
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10, Condemnation. The proceef” m\any award or claim for damages, direct or cot “ntfal, In connection with any condemnation
or other taking of any part of the Property, or for conveyance i lieu of condemnatlon, are herepy assigned and shall be pald to Lender.
i In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether or
pot then due, with any excess paid to Borrower. In the event of a partlial taking of the Properly in which the falr market value of the Property
immediately before the taking s equal to or greater than the amount of the sums secured by this Securily Instrument Immediately before the
taking unless Borrower and Lender olherwise agree In writing, the sums secured by this Security Instrument shall be reduced by the
amount of the proceeds muitiplied by the following fractlon: (a) the total amount of the sums secured immediately before the taking, divided
by (b) the fair market value of the Property immadiately before the taking. Any balance shall be pald to Borrower, In the event of partial
taking of the Properly in which the fair market value of the Property immediately before the taking is lass than the amount of the sums
secured Immediately before the taking, unless Borrower and Lender otherwlse agrea in writing or unless applicabls law otherwlse provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

if the Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to make an award
or seltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice Is given, Lender is authorized
to collect and apply the proceeds, at Hs option, either to restoration or repalr of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In wrlting,any application of procesds to principal shall not extend or poslpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not A Waiver. Extension of the time for payment or modiflcation
of amortization of the sums secured by this Security Instrument granted by Lender to any successor In interest of Borrower shall not operate
to release the lability of the orlginal Borrower or Borrower's successors in Interest. Lender shall not be required to commence
proceedings against any successor in Interest or refuse to extend time for payment or otherwlse modify amortization of the sums secured by
thls Security Instrument by reason of any demand made by the original Borrowers or Borrower’s suceessors In  Interest. Any forbearance
by Lender In exerclsing any right ar remedy shall not be a walver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agresments of
this Ssecurity Instrument shall bind and bensfit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-slgns this Security Instrument but does
not execule the Note: (a) Is co-signing this Security Instrument only to mortgags, grant and convey that Borrower's Interest in  the
Property under the terms of this Security Instrument; (b) Is not personally obligated to pay the sums secured by this Securlty Instrument;
and (¢} agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that
law Is finally Interpreted so that the interest or other loan charges collected or to be collacted In connection with the loan exceed the
permitted limits, then: (a) any such loan charge shall be raduced by the amount necessary to reduce the charge to the permitied [mit; and
(b) any sums already collected from Borrower which exceaded permitted limits will be refunded to Borrower, Lender may choose fo
make this refund by reducing the principal owed under the Note or by making a direct payment to Bomower, f a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by malling it by first
class malil unless applicable law raquires use of another mathod. The notice shall be directed to. the Properly Address or any othar
address Borrower deslgnates by nolice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated hereln
or any other address Lender designates by notica to Borrower. Any notlce provided for in this Security Instrument shall be desmed to
have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Securlty Instrument shall be govered by federal law and the law of the jurlsdiction
In which the Property Is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Insfrument or the MNote which can be given effect wilthout the
conflicting provisien. To thls end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Ccpy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any Interest In
it Is sold or transferred {or if a beneficlal interest in Borrower Is sold or transferred and Borrower Is not & nalural person} without Lender's
prior wriiten consent, Lender may, at Its optlon, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender If exercise is prohibited by federal law as of the dale of this Security Instrument.

if Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from tha dale the notice is delivered or mailed within which Borrower must pay all sums secured by thls Security Instrument. If Barrower
falls to pay these sums prior to the sxplration of this perlod, Lender may invoke any remedles permitted by this Security Instrument without
further notice or demand on Bomower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall hava the sight to  have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other perlod as applicable law may specify
for reinstatement) before sale of the Properly pursuant to any power of sale contained in this Security Instrument; or (b) entry of a
judgment enforcing this Security Instrument. Those conditlons are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agresments;(c) pays
all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such
actlon as Lender may reasonably require to assure that the llen of this Security Instrument, Lender's righis in the Property and Borrower's
obligation te pay the sums securad by this Security Instrument shall continue unchanged. Upon reinstatement by Bomower, this Securily
Instrument and the obligations secured hereby shall remain fully effective ss if no acceleration had occtrrad. However, this right to
reinstate shall not apply I the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Note (together with thls Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result In a change In the entity (known as the "Loan
Sarviger") that callects manthly payments due under the Note and this Security Instrument. There also may be one or more changes of the
Loan Servicer unrelated to a sale of the Note, f there Is a change of the Lean Servicer, Borrower wilf be given written notice of the
change In accordance with paragraph 14 above and applicabls law. The notice wlll state the name and address of the new Lean Servicer
and the address to which payments should be mads. Tha notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borower shall not cause or permit the presence, use, disposal, storage, or ralease of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anyihing affecting the Properly that
is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to malntenance
of the Property.

Borrower shall promptly give Eender written notice of any investigation, claim, demand, lawsuit ar other action by any governmentai or
regulatory agency or private parly nvolving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowladge. If Borrower learns, or Is notifled by any governmental or regulatory authority, that any removal or other remediation of
any Hazardous substance affeciing the Property Is necessary, Borrower shall promptly take all necessary remedial acllons in accordance
with Environmental Law.
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EXHIBIT “A”

The Northwest Quarter (1/4) of the Southeast Quarter (1/4), and the South Ten (10) acres
of the Southwest Quarter (1/4) of the Northeast Quarter (1/4), and a tract beginning at the
Southeast Corner of the Southeast Quarter (1/4) of the Northwest Quarter (1/4) of Section
Eleven (11) in Township Seventy-six (76) North, Range Twenty-seven (27) West of the
5th P.M., Madison County, Iowa, thence North 89°41° West 450.4 feet, thence North
52°21° East 157.7 feet, thence South 89°50° East 325.9 feet, thence South 0°12 3/4°> West
97.9 feet to the point of beginning, containing 0.87 acres, except a tract beginning 97.9
feet North 0°12 3/4” East of the Southwest corner of the Southwest Quarter (1/4) of the
Northeast Quarter (1/4) of Section Eleven (11) in Township Seventy-six (76) North,
Range Twenty-seven (27) West of the 5th P.M., Madison County, Iowa, thence North
0°12 3/4’ East 256.4 feet, thence South 89°02 1/4’ East 217.0 feet, thence South 0°03
172’ East 254.6 feet, thence North 89°30 1/2° West 218.2 feet to the point of beginning,

containing 1.28 acres.

444
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 6th day of November , 1897 _, and Is Incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same
date given by the undersigned (the "Borrowar") to secure Berrower's Adjustable Rate Note (the "Note") to BRENTON
MORTGAGES, INC. {the "Lender") of the same dats and covering
the property described in the Securlty Instrument and located at:

1749 QUAIL RIDGE AVENUE
WINTERSET IOWA 50273

[Froportly Address]

- THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements mads in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.250 %. The Nots provides for changes in the Interest rate and the monthly
payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the 18t day of November -, 1999 |, and on that day every
12th month thereafter. Each date on which my Interest rate could change Is called a "Change Date".

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” Is the weekly average yleld on
United States Treasury securitles adjusted to a constant maturity of 1 ysar, as made availabla by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days before each Change Dale Is callad the "Current Index".

The Tnitial Index value for this Note Is  5.350

If the Index Is no longer avallable, the Note Holder will choose a new index which is based upon comparable informatfon. The
Note Holder will give ma notlce of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new Interest rate by adding Three and 250/1000
percentage polnts ( 3.250 %) to the Current Index. The Note Holder will then round the result of this addiion to the nearest
one-slghth of one percentage point {0.125%). Subject to the limits stated In sectlon 4(D) balow, this rounded amount wil be my new
Interast rate untll the next Changs Dals.

Tha Note Holder will then determine the amount of the menthly payment that would be sufficient to repay the uripald principal that
I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantfally equal payments. The
result of this calculation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The Interest rate | am required to pay at the first Change Date will not ba greater than 9.250 % or less than 5.250 %.
Thereafter, my interest rate will never be Increased or decreased on any single Change Date by more than Two gnd 000/1000
percantage polnts ( 2.000 %) from the rate of interest ! have heen paying for the preceding twele
months. My Interest rate wlll never be greater than 13.250 .

(E) Effective Date of Changes

My new Interest rate will become effective on each Change Data. | will pay the amount of my new monthly payment beginning on
the first monthly payment date after the Change Date untll the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notlce of any changes In my interest rate and the amount of my monthly payment
before the efiective date of any change. The notice will Include information required by law to be given me and alsc the title and
telephone number of a person who wlill answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument s amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Properly or any Interest in
it is sold or transferred {or if a beneficlal Interest in Barrower is sold or transferred and Borrower s not a natural persen) without
Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender If exercise Is prohiblted by faderal law as of the date of this
Security Instrument. Lender also shall not exercise this option if: (2) Borrower causes to be submitted to Lender information required
by Lender to evaluale the intendsd transferee as if & new loan were bsing made to the transferse; and (b) Lender reasonably
determines that Lender's securlty will not be impalred by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lendr,

MULTISTATE ADJUSTABLE RATE RIDER -- ARM 5-2-- Single Family -- Fannla Mae/Freddie Mac Uniform Instrument Form 3111 2/88
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