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OPEN-END MORTGAGE
(With Foture Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ........DECEMBER 17,.1998......... and the
parties, their addresses and tax identification numbers, if required, are as follows: _
MORTGAGOR: ROGER C. WELTHA - CHERYL A, WELTHA
427 SOUTH 7TH STREET 427 SCUTH 7TH STREET
WINTERSET, TA 50273 WINTERSET', TA 50273

SOCIAL SECURITY #: I SOCIAL SECURITY #: I

{] If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER: COMMERCIAL, FEDERAL BANK :
' CRGANIZED AND EXISTING UNDER THE IAWS OF THE UNITED STATES OF AMERICA
5721 MERLE HAY RQOAD
 JOHNSTON, IA 50131
TAXPAYER I.D. #: 47-0130810

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrument, Mortgagor grants, bargains,
watrants, conveys and mortgages to Lender the following described property: SEE ATTACHED.

T = Tak o GE,
RECORD PA
The property is located in .MADISON e BE et eer v e e e
(County)
....... A2 SQUTH. TTH STREET........coovveiniiniesy v WINTERSET i, Towa 5027300,
(Address) : (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and afl existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property”).

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ 6:230:339.....cccciverrirrriisecsirsisernsens .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS. ' ' o

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not
exceed the amount stated above. This limitation of amount does not include interest and other fees and charges validly made
pursuant to this Security Instrument. Also, this limitation does not apply to advances made under the terms of this Security
Instrument to protect Lender’s security and to perform any of the covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.)
PROMISSORY NOTE DATED DECEMBER 17, 1998, = ) ’ L

IOWA - MORTGAGE [NOT FOR FNMA, FHLMC, FHA OR YA USE) fpage Z of 4j
©1994 Bankers Systems, Inc., St. Cloud, MN {1-800-397-2341) Form RE-MTG-IA 2118597
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DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment within ten days
after being due. Mortgagor .will be in default if Mortgagor fails to observe any other covenant, the breach of which
materially impairs the condition, value or protection of Lender’s rights in the Property, or materially impairs Moxtgagor’s
prospect to pay amounts due under the Secured Pebt.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
Jimitations, if any, Lender may accelerate the Secured Debt and foreclose this Security, Instrument in a manner provided by
law if Mortgagor is in defauli,

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime thereafter.
In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this Security
Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is entitled to
all remedies provided at law or equity, whether ot not expressly set forth. The acceptance by Lender of any sum in payment
or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure proceedings are filed
shall not constitute a waiver of Lender’s right to require complete cure of any existing default. By not exercising any
remedy on Mortgagor’s default, Lender does not waive Lender’s right to later consider the event a default if it continues or
happens again,

REDEMPTION. Morigagor agrees that in the event of foreclosure of this Mortgage, at the sole discretion of Lender,
Lender -may elect to reduce the period of redemption for the sale of the Property to a period of time as may then be

+ authorized under the circumstances and under any section of Jowa Code Chapter 628, or any other Iowa Code section, now

17.

18.

19.

20

21.

in effect or as may be in effect at the time of foreclosure.

EXPENSES; ADVANCES ON COVENANTS; COLLECTION COSTS. Except when prohibited by law, Mortgagor
agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security Instrument. Mortgagor will also
pay on demand any amount Incurred by Lender for insuring, inspecting, preserving or otherwise protecting the Property
and Lender’s security interest. These expenses will bear interest from the date of the payment until paid in full at the
highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedies under this Security Instrument. This
amount may include, but is not limited to, coust costs, and other costs ‘of collection, excluding attorneys’ fees. This
Security Instrument shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release,
ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, couit orders, attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material," "toxic substances,”
"hazardous waste" or "hazardous substance" under any Environmental Law.

Mostgagor represents, warrants and agrees that:

A. Except as préviously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous
Substances that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or pubhc
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.

Mortgagor authorizes Lender to intervene in Mortgagor’s name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. ‘This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

INSURANCE, Mortgagor shali keep Property msured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location, This insurance shall be maintained in the amounts and
for the periods that Lender requires. 'The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender’s approval, which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above,

Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Propesty according to the terms of this
Securtty Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause" and, where
applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to
Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shail not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise pr0v1ded in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and Insurance in escrow '

. @}p fpage é‘z_f)‘”
© 1994 Bankers Systems, Inc., St. Cloud, MN {1-800-397-2341) Form AE-MTG-IA 2/18/97




LL

G0Z @H0D3Y 91H

(¢ 40 ¢ abed) LE/BUIZT VEDLW-3Y wWied (LPEZ-L6E-008-1) NI ‘POj) 15 “oul *SwalsAg sieNusg vE6LO

[€)]:¢ ] (armeudig) {(meq) {(aaeusiy)

............................................................... dasrnesrnsess L R T U P

*3oeaju0d suy) uodn peseq swile 03 1adsax yam Arradoad sy J0j worposjoad
1Y) 03 sIY3 Aur dn 2A18 Ajaejungoa j “penuod, suy) swusis Aq jey) pue fyes jepipaf wioy ydunxs
puE SI03IPAID JO SWIR[D Y} Woay Paydazoxd saseo Auewr in st Ay3adoad peyysomoy jey) puejsiopun I

: (* 10883110 213 sueour [, JUALLSIRIS

: Buimorroy oy up) *[°He § 9P0) BMO] Ul paulyap se pue] [eIninoufe s105)ye 19R1U0I S} §1 JUWSe)s FuIMo[[o} oY} jep pur uSis

(onang LreoN)

................ (ieas)

SB gul-es gql palnagxa llllllllllllllllllllllllllllllllllllllllllllllllll '

................................. '“V“F_[.X""'""“""“””“"“'“'b'“"“”” Im-n paﬁpalmomloe plm ‘lugmmlsu! 3].1]039.10}
qu palnﬁax@ OT.IM pIIB UI p@mu (S)UOS.IGd 9[[3 aq 01 UMOU}] aut 01 ................... Arrrereeens 4tdudvrasnnatnasnevinns

................. '"""'"""""""""'ii'"'f['i""""""""""""""""é"""""' pareadde &]]BIIOS.!G(I ‘eM0] JO A8 atp
u! ollqnd MeloN P ‘owl g}o;aq -------- é .6.6:[' ..... 4 sesvinunansusnnn 'ﬁﬂ -..-..-...CI ............... ;}0 ‘{ep -...:-[_-I-I-'z:_-[ ----- S!'-H “0 (erpApuD

'] 98ed uo pajels 9jEp Ay Uo JuStUNNSU[ ANINDAS 1) Jo Adoo e Jo idienal sadpembinyor Osje 108eSuopy *syuaunoene Lue
U PUB JUSWINISU ANIN0AG SIY) U POUIBIUCD SJUBUAAOD DUEB SWIA) a1 0] saa1fe soFediop ‘moreq SumSis A9 :SAUNLVNDIS

"SURD A)J1j pue SIB[JOp U2AIS ury) 193893 Jou adseye winunuiur & Aed 03 sawy Lew nok ‘adnepeq predun sy Kedaad nok gy p
*Me[ I 0UBRI000. U SHTILYD POUIEIUN JO PUNFIL B JAFIIAL 0} PaPiud aq Aews pue fyeuad oy ) Lue j souseq
predun oy fedoad Aewr nog °¢ *saded sy jo Adoa e 0) papus aue nex 'z ‘i peas nod s10jog Joded spy udss jou o *f
(xodedyiopy sueawn nox,, ‘910N iy Jo sesedand aay)

ATNNSNOD OL HILLON

*SULRY, [ENOIpPY
...................................... dessestenarnaraas '[9[[10 D JGPIH 1“9111(]0191\9(] ]!un anWId D Jap!H U.In;ugulopll():)
fsoxoq arqeonidde j[e YoeyD) "Jusmnmsuf £)1In0ag SIY) JO SWID) A7) PUSLUE PR
juowrorddns pur opuy pojerodioour a1e mofeq PaYOSYD SIAPII ) JO YOEI JO SJUSWSAIZE PUR SIUEUSA0D L ‘SIOPRY ]
*9p0Y) [EIOISWIWIO.) ULIOJI() JY)
30 6 9poILry Jo sasedind 10§ plooal jo pary aq Leur wononpoidar 1ayio Jo oryderdoloyd ‘uoqien Lue pue JULWALS
Buroueuy e se seoygyns Juewnyisuy Ainosg sy, *Apadorg ot 03 pejejer saImXIf S0 [jIM 10 SIE e puB MmNy
au] Ul J0 Mou sumo IoFeSHOW 1By SPo0T [[e UL 1saIeNn A)LInoss & Japuo| o} sjuerd JofeSuop Jury samxiy |
: : *apo)) BMO] A1) Jo
81'TLS UONI3S PuR 5p0)) JRIOIOUIIO)) ULOJIUN 3Y) JO 6 AOINY Jo Fuiueour ot unpim Apradold a1) uo juowasordun
Ug JO UOHOMISUOO 9P I0f PALNOUL UOHESI[QO UB SAUN0SS JUSINSU[ AHINDOS SIYL, "UBO UOHINNSHO)) J
"PASER[RI {NUT 109J]3 UT UTBLUAT {14 JUSIIRTSU] A)LINIDS STY} “00URIE( OISZ B 0) PIONpPII
aq ABw Jga PAINAAS 9l YSNOYNY “worstAcId 3paIa Jo sulf SUIAOAI € SOPN[DUI JGA(T POINIAS YT, *HPSID) JO Uy |
"me[ emof Aq paugap se ofedirow Asuow aseyoind e st sy, *adefropA] Aouogy aseyoang 0

. Huauansuf L1mosg s1ug o sqeoirdde sxe SUIMO[I0} a1 P00 IT *SIATNAL YAHLLO LT
*Kysadorg o 0) Bunerar s)ySi1 uopduoxs pesIsowoY [[e PUE SIBYS SAINGIIISIP PUE JOMOP JO SIGFLI [[B 19558 PUB SUDA[ JO
Jurpreysxeux oYy “Justueie)sutar o} Junerar sYSL Aue saarem rodeduopy ‘me) £q paxqryoxd jueixs oyt 0 1deoxH ‘SUAAIVA ‘9T
*s103eF110uI [[v 0} 201]0U 9q 0) PSWFap aq {[is 10TeFiow uo 03
s00N ‘Bunum ul pajeudisep ssaIppe oo Aue of 1o ‘Juswnysuf ALmoag sy Jo | 2fed uo sseippe s,Aued sendordde sy
0} [reur sse[a jsa1y Aq 91 Juipiew £q ro 11 Surealep Aq usAIR oq [[eys dorjou Lue ‘mef £q paxinbar s8I0 SSAfUN “HOLLON *ST
Juswnsel £)IR0ag SIY) Ul 20USSSa 2] JO S|
outly, “juswnisu] A)IN03g SHYI JO SULD) Ayl AUap 10 1o1dINUI 0] PISN 8q 0] JOU A1 PHe A[UO SOUSIUSAUCD JOJ DI JUSWNIIS]
&iumoag STy Jo suonaes 9y} Jo sSuipeay pue suondeo ayy, “TenSws oy einyd oyl pue jernid oy spnjour jreys remSurs oy
‘PAsn IAAJUSNA, “JusUInnSU KJINJAG SIY) JO IIPUIRIUSE 3Y) JO AN[IGEOOIOJUD A1) JO3JJ€ JOU [[IM PUE PAIDAIS 9q [[IM UONDIS
Jet]) ‘suria) sj1 03 SuIpIOSOE PIOIOJUS 9 JOUUED JUIWIRISU] ANIN2ag SIYE JO UOHRS Aue J| “juouraoife uenlm Aq SuoIeRLIEA
oy spunad Appafjdwy Jo Ajssardxa Mej Jei SSa[UN *dAIaYIR aq Jou fiim Me[ 9jqeordde YHM SI0IJH0D 1B 1qa(] PAINDSS It
0} pajejal juaaalfe Aue 10 ‘sjuomyoene ‘JuswnIsu] AJLUMoag sty ur uonass Auy “juoweaide [e10 £q pSYIpOU 10 PIpUoE
aq jou few judwnysul Aunodg siyl pareadonur Any pue ajerduos st juownysu] AJUnoss SII, ‘patesor st Apadoig
oy araym wonoIpstanf ) Jo smey oy Aq panmbal osiMIoyI0 JUSX 9T 0F 1d20¥a ‘PATEIn] ST IGPUT YOIYM UL Uonsipstm[
oy jo sie] oy £q paueaod st jusumnsuy A1noeg SIL "NOLLVIAYIIAINI ‘ALITIEVITAAS SMVT ATAVOITddY T
"Jopuer] pue 103eTHo Jo sud[sse pue SI0SS900NS 31} JSUA] PUE PULQ [{BYS JUSWINLISI] AILINJeS
SIY) JO S)JSUSq pue saunp Y, "JueuIKsuf AJLN0ag SHY Jo swie) o) woly 105eS)oW oseder jou s afueys v yong
"Juastog 1038310 JNOYNM 1Gap JO 9OUOPIAS AR 1O JUSINIST] AJIN0OS S1Y) JO SULIS} 94} ul 9FUBYD AUR 9L IO Ajipow
‘puaixa Lewr juowniisuy AJmoag sty o) Kred Kue pue opus ey $9913e JoFeTIOp ‘SME] UOMOE-DUO 1O Aouarorjep-nue
Aue ‘01 pajnw jou aIe ng ‘apnpour Keur syySix asayy], ‘uoneSiqo sy Jopun parqepur Aned Lue 1o 1o3edropy 1sunede wiep
1o uogoe Aue Jurdurrq woyy 1epusry jussard Aew e sIYSII Aue aArem o] saaife 108eS10pN “108eS)I0N pur JIpUST UGOMIEq
Auerens € $91n00s JuotINNSU] A)UT03S STYI JT "1GR( PRINDAS SY uo 9jqel] Aqeuosied aq o soide jou seop Iofefuop pue
193 patnoeg ay) Jo juamied axnoas 0] Auadosd oyl ur 1saieur s J0fediopy 98ediiour o Ljuo os ssop 1oediopy “1q9p JO
90USPIAS U UTIS JOU $90P Ing Juswinysuf ALnaag sty sudis 1082810 J1 ‘[enpiAlpul pue jurol o1e JUSLILSU] A1Linoag sy
Topun ssunp [y *aNNOY SNDISSY ANV SHOSSAIONS ‘SAANDIS-0D ‘ALITIAVIT TVAAIAIENI ANV INIOF ‘€2
*Aredord oy} uo SMEIS UDYf §,IOPU PUE JUSWNISU] K1LNS9S SIY) Jepun suonesiqo
5,10983)10Jq 9A19591d pue ‘onupuoo ‘1oagiad 0) L1essa0ou IOPISUOD ARUI ISPUYY JRY) SUOHEOHIIISD 10 SHUIWNIOP [euonIppE
Awe aq1y pue ‘xoa110p ‘udis 01 searde 10Fed1rop] ‘A1esso0ou A[qrUosEal WGP ABWl I9pUY] UONRULIOJUL JO JUIWIAE}S [RIOUBUL)

Aue ‘jsanba uodn repusy o3 aptaoxd [m 10fefiop SINAANNIOW TYNOLLIGAYV ANV SLEOJTH TVIONVNLL ‘7T

CO



MTG RECORD 205

' ADDENDUM A

' THE WEST HALF(1/2) OF OUTLOT TWELVE (12) OF LOUGHRIDGE
& CASSIDAY’S ADDITION TO THE CITY OF WINTERSET,
MADISON COUNTY, IOWA, EXCEPT THE SOUTH 16 FEET OF THE
NORTH 112 FEET THEREOF; AND THE WEST 44 RODS IN WIDTH

OF THE NORTHEAST FRACTIONAL QUARTER (1/4) OF THE |
NORTHWEST QUARTER (1/4)OF SECTION SIX (6), IN TOWNSHIP
SEVENTY-FIVE (75) NORTH, RANGE TWENTY-SEVEN (27) WEST
OF THE 5™ P.M., MADISON COUNTY, IOWA, EXCEPTING

- THEREFROM A TRACT DESCRIBED AS FOLLOWS: COMMENCING. -

AT THE SOUTHWEST CORNER OF SAID NORTHEAST
FRACTIONAL QUARTER (1/4) OF THE NORTHWEST QUARTER
(1/4), RUNNING THENCE NORTH 44 RODS, THENCE EAST 8 RODS,
THENCE SOUTH 44 RODS, THENCE WEST 8 RODS TO THE PLACE
OF BEGINNING, AND ALSO EXCEPTING A STRIP 30 FEET IN
WIDTH ALONG THE ENTIRE NORTH LINE OF SAID EXCEPTED
TRACT.
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