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(7  To pay when due all taxes, liens, judgiuents, encumbrances, and assessments lawfuily attaching to or assessed
against the property, including all charges and assessments in connection with water, water. rights, and water stock pertaining
to or reasonably necessary to the use of the real property described above, and promptly deliver to the Government without
demand receipts evidencing such payments.

(8) To keep the property insured as required by and under insurance policies approved by the Government and, at its
request, to deliver such policies to the Government.

(9) To maintain improvements in good repair and make repairs required by the Government; operate the property in a
good and husbandmanlike manner; comply with such farm conservation practices and farm and home management plans as the
Government from time to time may prescribe; and not fo abandon the property, or cause or permit waste, lessening or impairment
of the security covered hereby, or, without the written consent of the Government, cut, remove, or lease any timber, gravel, oil,
gas, coal, or other minerals except as may be necessary for ordinary domestic purposes.

(10) To comply with all laws, ordinances, and regulations affecting the property.

(11) To pay or reimburse the Government for expenses reasonably necessary or incidental to the protection of the lien
and priority hereof and to the enforcement of or the compliance with the provisions hereof and of the note and any supplementary
agreement (whether before or after default), including but not limited to costs of evidence of title to and survey of the property,
costs of recording this and other instruments, aitorneys’ fees, trustees’ fees, court costs, and expenses of advertising, selling, and
conveying the property.

(12) Except as otherwise provided by Government regulations, neither the property nor any portion thereof or interest
therein shall be leased, assigned, sold, transferred, or encumbered, voluntarily or otherwise, without the written consent of the
Government. The Government shall have the sole and exclusive rights as mortgagee hereunder, including but not limited to the
power to grant consents, partial releases, subordinations, and satisfaction and no insured holder shall have any right, title or
interest in or to the lien or any benefits hereof.

(13) Atall reasonable time$ the Government and its agents may inspect the property to ascertain whether the covenants
and agreements contained herein or in any supplementary agreement are being performed.

(14) The Government may, (a) adjust the interest rate, payment, terms or balance due on the loan, (b} increase the
mortgage by an amount equal to deferred interest on the outstanding principal balance, (c) extend or defer the maturity of, and
renew and reschedule the payments on, the debt evidenced by the note or any indebtedness to the Government secured by this
instrument, {d) release any party who is liable under the note or for the debt from Isabllxty to the Government, (e) release portions
of the property and subordinate its lien, and (f) waive any other of its rights under this instrument. Any and all this can and will
be done without affecting the lien or the priority of this instrument or Borrower's or any other party’s liability to the Government
for payment of the note or debt secured by this instrument unless the Government says otherwise in writing. HOWEVER, any
forbearance by the Government-whether once or often-in exercising any right or remedy under this instrument, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

(15) Default hereunder shall constitute default under any other real estate, or under any personal property or other security
instrument held by the Government and executed or assumed by Borrower, and default under any such other security instrument
shall constitute default hereunder.

(16) Ifat any time it shall appear to the Government that Borrower may be able to obtain a loan from a production credit
association, a Federal land bank, or other responsible cooperative or private credit source, at reasonable rates and terms for loans
for similar purposes and periods of time, Borrower will, upon the Government’s request, apply for and accept such loan in
sufficient amount to pay the note and any indebtedness secured hereby and to pay for any stock necessary to be purchased in
a cooperative lending agency in connection with such loan.

(17) SHOULD DEFAULT occur in the performance or discharge of any obllgrltlon in this instrument or secured by this
instrument, or should the parties named as Borrower die or be declared incompetent, or should any one of the parties named as
Borrower be discharged in bankruptcy or declared an inselvent or make an assignment for the benefit of creditors, the
Government, at its option, with or without notice, may: (a) declare the entire amount unpaid under the note and any indebtedness
to the Government hereby secured immediately due and payable, (b) for the account of Borrower incur and pay reasonable
expenses for repair or maintenance of and take possession of, operate or rent the property, {c) upon application by it and
production of this instrument, without other evidence and without notice of hearing of said application, have areceiver appointed
for the property, with the usual powers of receivers in like cases, (d) foreclose this instrument as provided herein or by law, and
(e) enforce any and all other rights and remedies provided herein or by present or future laws.

(18) The proceeds of foreclosure sale shall be applied in the following order to the payment of: (a) costs and expenses
incident to enforcing or complying with the provisions hereof, (b) any prior liens required by law or a competent court to be so
paid, (c) the debt evidenced by the note and all indebtedness to the Government secured hereby, {d) inferior liens of record
required by law or a competent court to be so paid, (e) at the Government’s option, any other indebtedness of Borrower owing
to the Government, and (f) any balance to Borrower. At foreclosure or other sale of alt or any part of the property, the Government
and its agents may bid and purchase as a stranger and may pay the Government’s share of the purchase price by credltmg such
amount on any debts of Borrower owing to the Government, in the order prescribed above.

{(19) Borrower agrees that the Government will not be bound by any present or future State laws, (a) providing for
valuation, appraisal, homestead or exemptlon of the property, (b) prohibiting maintenance of an action fora def;cnency judgment
or llmltmg the amount thereof or the time within which such action may be brought, (c) prescribing any other statute of
limitations, {d) allowing any right of redemption or possession following any foreclosure sale, or (e) limiting the conditions
which the Government may by tegulation impose, including the interest rate it may charge, as a condition of approving a transfer
of the property to a new Borrower. Borrower expressly waives the benefit of any such State law. Borrower hereby relinquishes,
waives, and conveys all rights, inchoate or consummate, of dower and distributive share,

64



G9

G0¢ @0J3Y 91

6LI09/065-85L-9661 ‘HDIAHLO DONILNTHE LNTWNATAPD "S5

g Liplop

L

/@ b\w a sandxa uorssIuo K|
0902 '02 isnbny ELTy )
s3I NOISSIRNOD AN ’% (1vas

T

%. x
NVYQHOr "H Simal

0

*pa3p pue 138 AIBIUn[OA 5B QLUES Y} PIINIANI Xaua

Iyl
18111 pafpajmouae pue wRuINNsul FU0F010) Y1 PIINIIXD OfM PuE Ul paureu {s)uostad [BINUPT 3y 2q O] UMOUY W O]
(Axeqexaag)  BUITAM "1 autaalje) PUE (" quaptsaid) JoTuBay ag "A uTAay

AaNe( (Axeqax10ag) 19001004 ;

- TS ? ? g; Tz J : 7 2
& /ASNEISV 39y HLIY3IH JWOH Wekndya Qv YD HLIER
“Jaea3u0d siy) uodn paseq swiep gylaads

paseadde £feuosiad ‘£1Uno)) PILIRU-IAOQR S JOJ PUR UL II[qNJ AIBION B “OUI 210§9q

“TB6 g1 AV Axenuep Jo Kep U1y Sy UQ

NOSTQVH 10 ALNNOD
INHNOAITMONNIV 5§
VAMOIJO HLVLS
/)'
Vi /

’ {: 38 ATenuep Jo

fep 39 S11(8)[835 pUB (S)PUBY S, JaMO0LI0 g 135 OTUNIY SEIOMOLIO T STOH YT A SSHNLIAL NI

A £11adoad
sy 10 uonasjoad siy) o Jydur Lw dn 9418 Lparjunyoa  ‘poeaaucd sy Fuiudis £q yeys pue $8pes (epipaf wo.ay jduwaxa
PUE 5.10)1pa.J12 JO Sw{e]d 9Y) uro.ajy pajdejoad sesed fusun ug 51 fradoad peaysswoy 1o puelstapun M) (ST)

"9]qeI9Aas 9q 0] pale[I9p e Joaray suotsiactd oY) pua Jeyl o) pue ‘uoneoipdde 1o uoistaoxd
PI{BALI 21} InOY1iM o9 uaAid 2q ueo yolym uawngsul oyl jo suoneaijdde 1o suoisiaoad 19110 109))e 10U [[1M A1IPIfRAUL
[{ons *pI{eAUl P[2Y] SI S20UEISWINALD Jo uosiad Lue 01 joaray] uonedydde 10 Juswinnsur syl Jo uoisiaoid Aue J1 ()

: "(9A0QE UMOYS §52IppR 2011J0 150d 911 B owes 9y aq [[1m A[[BULIOU
oI ) SPI02DI 3D1I0) IDUBUL] SY] UT UMOYS SSIIPPE 9] 18 JOMOLIOEE JO 98BI 9] Ul pug *
18 “JUIWILIIAGE) 21 JO 358D 2] Ul ‘UaAIT 05 20110U © HI pa1euFISOp S1 SSIPPR ISUI0 [1jUN pur
SSO[UN *PISSIIPPE PUE ‘Mme[ Aq pAIINbal 9SIMISYI0 SS2[UN *[IBUL POILI1I0D £Q JUDS aq [[BYS I9punatay uaAld soonoN (£7)
‘joa191] suorsiaoad ssardxo oy YIIm JUISISUODIN]
10U suoTR[NSal AININY SI1 01 PUB “JUSUNISA0D 9yl Jo suone[ngal jussaid 3yl 0) 10afgns oq [eys wawngsur siyl, (¢7)

061 Med WD 4 Aq penqiyoad se ‘L1ipowrod [eanjnonge ue sonpoud

0] SPUE[12A4 JO UOISIDAUCD 3] 01 10 pug] S[qIpoId A[YT 1] JO UCISCID JAISSIIXD 0] SINQINLUOD [[1A 181 9sodind g 10] pasn ag
speasoid ueo[ Aue pinoys [neJep ul aq [fIm JUSWNISUL SIY1 £q peInoas sueo] 217 18Y] seaide Ioylng emoroeg (17)

‘28e 10 smwIs

reruey ‘destpuey ‘urdLIo [eUOIIBU ‘X35 ‘UCTSI[31 “I0[0D ‘a08] 01 Tulle[21 SUI[[SMP U] UO STUBUIACD JANI1S2I AUk 9210JU3 0]

1dwage 10 yim £(dwoo 1ou [{Im pue ‘swiefostp £qa19y pue [edaf1 s8 seziugoral lameliog (q) pue 298 10 SNIEIS [BI[HUER]

‘deorpuey ‘UIFII0 FRUOIIBU “X2S ‘UOIZI[2] “IO[0D *IDRE JO 35NEIIG 2U0KUE 01 TUIT[2MP 1) AUIP IO I[QRIIBABIN YBUL ISLMIA10

14 10 Sui[[2/Ap 9yl JO [B1UL IC I[EBS 213 J0J 21B110T2U 0] I5NJ21 ‘I3]J0 2P BUOQ € JO 1d19031 10]J8 ‘[[IM Iamollog I0J 198

0] pezuIoYInE FuoAue 10U J9moLIog Iatiau (¥) 05 Op 0] JUSSUOD §,USLLIDACD) 3] PAUIRIQ0 SBY puw Sui[[amp aijl U2l 10

1125 01 spualur 1amortog J1 pue (, Buijjamp 213, pa[ies ura4ai]) Jurjjemp pa1dnooo-1aumo ue se pasn 2q o1 A11adoid jo nedax
1o uononnsuos ‘aseyaind 9yl asuruly 0 pasn 2q [1BYS uaAId sijustunpsur syl yorym Joj ueep ay jo ued Luv J1 (07)




»F

x

.'x :\'

H o

& k;'
.'..l

MTGa RECORD 205

66

N

A parcel of land commencing at a point on the centerline of [owa
Highway #169 which is 1915,4 feet north of the southeast corner of
Section Twenty-five (25), in Township Seventy-six (76) Norih, Range
Twenty-eight (28) West of the 5th P.M., Madison County, lowa,
running thence North 171 feet along the centerline of said Highway
#169, thence Weat 500 feet; thence South 171 feet, thence East 500 feet
to the point of beginuing, EXCEPT that part of the Southenst Quartor
(SEYs) of Section Twenty-five (25), Townyhip Seventy-six (76) North,
Range Twenty-eight (28) West of the Sth P,M.,, Madison County,
Iowa, described as follows: Commencing at the Southeast corner of
sald Section Twenty-five (25); thence on an assumed bearing of North
00°00'00" East along the East ine of the Southeast Quarter (SE%) of
said Section Twenty-five (28} and the centerline of U.S. Highway 169

a distance of 1915,4 feet; thence North 89°43'35" West 343.73 feet to
the point of beginning; thence North 89'43'35" Weat 155.91 feet:
thence North 00°11'30" Waest 171.00 feet; thence South 89°44'10" East
151,26 feet; thence Sauth 01'45'00" East 171,13 feet to the point of
beginning,

The property described herein was obtained or improved through federal financial
assistance. This property is subject to the provisions of Title V1 of the Civil Rights Act of 1964,
as amended, and the Rehabilitation Act of 1973, as amended, and the regulations issued pursuant
thereto for as long as the property continues to he used for the same or similar purpose for which
financial assistance was extended or for as long us the purchaser owns it, whichever is longer.

This instrument also secures the obligations and covenants of Borrower set forth in

Borrower’s Loan Rasolution Security Agreement of August 13, 1998, which is incorporated
herein by reference.



