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MORTGAGE

NOTICE: This Mortgage secures credit in the amount of $30,000.00. Loans and advances up to this
amount, together with interest, are senior to indebtedness io other creditors under subsequently recorded
or filed mortgages and liens.

THIS MORTGAGE dated January 6, 1999, is made and executed between GEORGE S. SPERRY and
MARILYN KAY; SPERRY; HUSBAND & WIFE (referred to below as "Grantor") and Community State Bank,
whose address is Hubbell Banking Facility, 2100 Hubbell Ave., Des Moines, IA 50317 (referred fo below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages and conveys o Lender and grants to Lender a security interest in all
of Grantor's right, title, and Interest In and 1o the following described real property, together with all existing or subsequently erected or affixed
buildings, Improvemenls and fixtures; rents and profits; all easements, rights of way, and eppurtenances; all water, water rights, watercourses and
ditch rights (including stock in ulllities with ditch or Irrigation rights); and all other righls, royallies, and profits relating o the real property, including

w¥hlout limitation ell minerals, ofl, gas, geothermal and stmilar matiers, (the "Real Property") located in MADISON County, State
or [owa: :

PARCEL "B" , LOCATED IN THE SOUTHEAST QUARTER (1/4) OF THE SOUTHEAST QUARTER (1/4) OF
SECTION 24, "IN TOWNSHIP 77 NORTH, RANGE 27 WEST OF THE 5TH P.M., MADISON COUNTY, IOWA
DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHEAST CORNER’OF SEGTION 24. THENCE
SOUTH 8956 1/2° WEST 1334.8 FEET, THENCE NORTH 0 19 3/4’ EAST 611.5 FEET, THENCE NORTH 83
16 1/4° EAST 236.5 FEET, THENCE NbRTH 80 511/4’ EAST 284.9 FEET, THENCE SOUTH 06 04 174’ EAST
60.1 FEET, THENCE NORTH 88 44 1/2° EAST 808.9 FEET, THENCE SOUTH 0 00 1/2° EAST 641.2 FEET TO
THE POINT OF BEGINNING, CONTAINING 19.51 ACRES INCLUDING 1.20 ACHES OF COUNTY ROAD

The Real Properly or its address is commonly k as 2775 140TH STREET, VAN METER, 1A 50261. The
Real Propertyptar:tcvidentiﬂcation number is m ’

REVOLVING LINE OF CREDIT. Specifically, In addition to the amounts specified in the Indebtedness definition, and without ilmitation,
this Mortgage secures a revolving line of credif, which obligates Lender to make advances to Grantor so long as Grantor complles with
all the terms of the Credll Agreement. Such advances may be made, repald, and remade from iime {0 time, subject 1o the {imiiation that
the total ouistanding halance owing at any one time, not including finance charges on such balance at a fixed or varlable rale or sum as
provided In the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as provided In either
{he Indebtedness paragraph or this paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. It Is the Intention
of Grantor and Lender that this Morlgage secures the balance outstanding under the Credit Agreement from time to time from 2ero up to
the Credit Limit as provided In this Mortgage and any Intermediate balance.

Grantor presently assigns o Lender all of Grantor's right, fitle, and nterest in and to all present and future leases of the Properly and all Renls
from: the Properly. In addition, Grantor grants to Lender a Uniform Commercial Cods securily inlerest In the Personal Properly and Rents, The
lien on the rents granted in this Mortgags shall be efiectiva from the date cf tha Merigage and not just In the event of default.

FUTURE ADVANCES. Specifizally, without limitation, this Martgage secures, in addilion to the amounts specified in the Credit Agreement, all
future amounts Lender In its discretion may loan to Borrower, together with all interest thereon; however, in rio event shall such future advances
(excluding interest) exceed in the aggregate $30,000.00.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF EACH OF GRANTOR'S
AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all righls or defenses arising by reason of any "one actlon” or "anli-deficiency" law, or any other law
which may prevent Lender from bringing any action against Grantor, including a claim for deficiency fo the extent Lender Is olherwise entitied to a

clalm for deficiency, before or affer Lander's commencement or completion of any foreclosure action, elther Judicially or by exercise of a power of
sale.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants thal: {a) this Morgage is executed at Borrower's request and not at
the request of Lender; (b) Grantor has the full power, right, and authority to enter inlo this Morigage and to hypothecate the Property; (c) the
provislons of this Morigage do not confiict with, or resull in a default under any agreement or other instrument binding upon Grantor and do not
result in a viclation of any law, regulation, court decree or order applicable to Granlor; (d) Grantor has established adequate means of obfaining
from Borrower on a continuing basls informatlon about Borrower's financial condition; and (e} Lender has made no representation o Grantor
aboul Borrower (including without imitation the creditworthiness of Borrower), :

PAYMENT AND PERFORMANCE. Except as olherwise provided in this Mortgage, Borrower shall pay fo Lender all Indebtedness secured by this
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Morigage as it becomes dus, and Borrower and Grantar shal striclly perform all Borrower's and Granlfor's abligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Barrower and Grantor agree that Borrawer's and Grantor's possession and use of the
Properly shall be governed by the following provisions: Nonas of the collateral for the Indeblednass conslilules, and none of the funds
represented by the Indebtedness will be used 1o purchase: (1) Agricultural products or property used for an agricuttural purpose as defined In
lowa Code Section 535.13; (2) Agricultural land as defined in lowa Code Section 172C.1 (6) or 175.2 (1); or (3) Properly used for an agricutiural
purpose as defined in lowa Code Section 570.A.1 (2). Grantor represents and warrants ihat: {1} There are not now and will not be any wells
sitvated on the Property: (2) There are not now and will not be any solid wasle disposal sites on the Property;- (3) There are not now and there
will not be any hazardous wastes on tha Property; (4) There are not now and there will not be any underground storage lanks on the Property..

Possesslon and Use. Uniil the occurrence of an Event of Default, Grantor may (1) remainin possession and conlrol of the Praperly (2)
use, operale or manage the Property, and (3) collect the Renls from the Properly.

Duty to Malntaln. Grantor shall maintain the Property in good condition and promptly perform all repalrs, replacements, and malntenance
necessary to preserva its value. o

Compliance With Environmental Laws. Granlor represenis and warrants to Lender that: {1) Durlng the period of Grantor's ownership of
tha Properly, thers has been no use, generation, manufacture, storage, treatment, disposal, releass or threatened release of any Hazardous
Substance by any person on, under, about or from the Property; (2) Granter has no knowledge of, or reason to belleve that there has been,
excapt as previously disclosed te and acknowledged by Lender In wriling, {a) any breach or vialation of any Environmental Laws. (b) any
use, generation, manufacture, slorage, freatment, disposal, releass, or threatened release of any Hazardous Substance on, under, about or
from the Froperty by any prior owners or occupanls of the Property; or (¢) any actual or threatened liigalion or claims of any kind by any
person relaling lo such matters; and (3) Except as previously disclosed to and acknowledged by Lender in willing, {a) nefther Granter nor
any tenanl, contractor, agent or other authorized user of the Property shall use, generate, manufaclure, store, freat, dispose of, or release any
Hazardous Substance an, under, about or from the Property; and (b) any such activily shall be conducted In compliance with all applicable
federal, state, and local laws, regulations and ordinances, Including without limitation all Environmeanial Laws. Grantor authorizes Lender and
ils agents o enter upon the Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriats to
determine compliance of the Properly with this secfion of the Morigage. Any inspections or tesls made by Lender shall be for Lender’s
purposes anly and shall not be constrited to creata any responsibillty or liabllity on the part of Lender to Grantoror to any other person. The
represeniations and warranties confained hereln are based on Grantor's due diligence In investigating the Properly for Hazardous
Substances. Grantor hereby (1) releases and walves any futura claims against Lender for indemnity or contribution in the event Granter
becomes llable for cleanup or other costs under any such laws, and {2) agress to indemnify and hold harmless Lender agalnst any and all
claims, fosses, liabilitles, damages, penallies, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach
of this section of the Morlgage or as a consequenice of any use, generation, manufacture, storage, disposal, release or threatened release
oceurring prior to Grantor's ownership or interest in ihe Properly, whether or nat ihe same was or should have besn known to Grantor. The
provisions of this section of the Morigage, including the obligation to Indemnify, shall survive the payment of the Indebtedness and the
salisfaction and reconveyance of the lien of this Morlgage and shall not be affecled by Lender's acquisition of any interest in the Property,
whether by foreclosure or atherwise. . . ' )

Nulsance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any slripping of or waste oﬁ crlo
the Praperly or any portion of the Properly. Without Himiting the generality of the foregoing, Grantor will not remove, or grant to any other
parly the right fo remove, any limber, minerals (including ol and gas), coal, clay, scorla, sall, gravel or rogk products without Lender’s pricr
wrilten consent.

Removal of Improvements. Grantor shall not demolish or remave ény Improvements from the Real Proparty without Lender’s priar wrilten
consent. As a condition to the removal of any Improvements, Lender may require Grantor to make arrangemoenis salisfactory to Lender to
replace such Improvements with Improvements of at least equal valus.

Lender’s Right to Enler. Lender and Lender's agents and representatives may enter upon the Real Property at all reasonable timas to

attend to Lender's inlerests and fo inspect the Real Properly for purposes of Grantor’s compllance with the terms and conditions of this
Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all faws, ordinances, and regulations, now or hereafter
In effect, of all governmental authorities applicabla o the use or occupancy of the Properly. Grantor may contest in good falth any such law,
ardinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, so fong as Grantor has nolified
Lender in wriling prier to doing so and so long as, in Lender’s sols opinion, Lender's Inferesls in tha Property are not jsopardized. Lender
may require Grantor to post adaquate securily or a surely bend, reasonably satlsfactory to Lender, 1o protect Lender's interast.

Duty to Protect. Grantor agrees neither o abandon ner leave unattended the Properly. Grantor shall do all other gels, in addition o those
acts set forih above In this section, which from the character and use of the Property are reasonably necessary to protect and preserve the
Property. :

TAXES AND LIENS. The following provisions relaling o the faxes and liens on the Property are part of this Morlgage:

Payment. Grantor shall pay when dus (and in all avenls prior lo delinquency) all taxes, payroll laxes, speclal taxes, assessments, water
charges and sewer service charges levied against or on account of the Property, and shall pay when due all claims for work done on or for
services rendered or materlal furnished to the Property. Grantor shall malntain the Properly free of all llens having pricrily over or equal to
the interest of Lender under this Morlgage, except for the llen of taxes and assessments rol due, except for the Exisling Indebtedness
refarred fo below, and excepl as otherwise pravided in the following paragraph.

Right to Contest. Granlor may withhold payment of any lax, assessment, or claim in connection with & good faith dispute aver fhe
obligation to pay, so long as Lendar’s Interest In the Praperty is not jeapardized. If a lien arises or is filed as a result of nonpayment, Grantor
shall wilhin fifteen (15) days after the llen arises or, if & lien [s filed, within fiftean {15) days after Grantar has nofice of the filing, secure the
discharge of the lien, or If requested by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other securily satisfactory
lo Lender in an amount sufficient to dischargs the llen plus any costs and allarneys’ fees, or ather charges that could accrue as a result of a
fareclosure or sale under the llan. In any contest, Granlor shall defend ltself and Lender and shall satisfy any adverse Judgment befors

enforcement agalnst the Properly. Grantor shall name Lender as an addilional obliges under any surety bond furnished in the contest
praceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lander sallsfaétory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental official to detiver lo Lender at any time a wrliten statement of the taxes and assessments against the
Properiy.

Nolice of Consltruction. Grantor shall notify Lender at least fifteen (15) days before any work Is commenced, any services ara furnished, or
any materials are supplied to the Property, if any mechanic's lien, materialmen's lien, or olher llen could be asserted an account of the work,
services, or malerials. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and
will pay the cest of such improvements. .

PROPERTY DAMAGE INSURANCE. The following provisions reratlng to Insuring the Properly are a part 6f this Mortgage:

Malntenance of Insurance. Grantor shall procure and maintain policies of fire Insurance with standard extended coverage endorsements
on a replacement basls for the full insurable value covering all Improvements on the Real Property in an amount sufficient fo avoid
applicalion of any coinsurance clause, and with a standard marigages clause In favor of Lender. Policles shall be written by such insurance
companles and in such form as may be reasonably acceplable 1o Lender, Grantor shall deliver lo Lender certificales of coverage from each
Insurer contalning a stipulation that coverage will not be cancelled or diminished without & minfmum of ten (10) days’ prior wrillen nolige to
Lender and not conlalning any disclaimer of the indurer's liability for fallure to give such notice. Each Insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Shoutd the Real Property ba located in an area designated by the Director of the Federal Emergency Managsment Agency as
a special flood hazard area, Grantor agress to obtaln and malintain Federal Flood Insurance, If available, within 45 days after notice Is given
by Lender that tha Property is located in a special flood hazard area, for the full unpald principal balance of the loan, up to the maximum

palicy limits set under the National Floed Insurance Pragram, ar as otharwise required by Lender, and to maintain such insurance for the
term of the foan. ‘ '
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MORTGAGE Page 4
(Continued)

fime.

Securily Interest. Upon request by Lender, Grantor shall execute financing statements and take whalever other action Is raquested by
Lander to perfect and conlinue Lender's securily Interest in the Personal Properly. tn addilion to recording this Mortgage In the real properiy
records, Lender may, at any time and without further authorization from Granlor, fite executed counterparts, coples or repraductions of this
Morigage as a financing statement. Grantor shall reimburse Lender for all expenses Incurred in perfecting or continuing this security interast.
Upon default, Granter shall assemble the Persanal Properly in a manner and at a place reasonably convenient to Grantor and Lender and
make it available to Lender within three (3} days after receipl of written demand fram Lender.

Fixiure Fliing. From the dale of its recording, ihis Mortgage shall be effective as a financing statement filed as a fixure filing with respect to
the Personat Property and for this purpose, the name and address of the debtor is the name and address of Grantor as set forth on the first
page of this Mortgage and the name and address of the secured parly Is the name and address of Lender as set forih on the first page of
thls Mortgage. .

Addresses. The mailing addresses of Grantor (deblor) and Lender {securad parly) from which Information concerning the securily interest
grantad by this Mortgage may be obtalned (each as required by tha Uniform Commercial Code) are as stated on the first page of this
Moiigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this
Morlgage:

Further Assurances. At any lime, and from time to lime, upon request of Lendar, Grantor will make, execule and deliver, or will cause to be
made, executed or delivered, to Lender or to Lender's designee, and when requested by Lender, cause lo be filed, recorded, refiled, or
rerecorded, as the case may be, at such times and In such offices and places as Lender may desm appropriate, any and all such morigages,
deeds of trust, security deeds, security agreements, financing stalements, confinuation stalemenls, instruments of further assurance,
cerllficates, and other documents as may, In the scle opinlon of Lender, be necessary or desirable In order fo effecluate, complsts, perfect,
continue, or preserve (1) Borrower’s and Grantor's obligations under the Cradit Agresment, this Morlgage, and tha Related Documents,
and (2). the llens and security interests crealed by this Morlgaga on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in wirlling, Grantor shall relmburse Lender for all costs and expenses Incurrad in
connectfon with the matlers referred to in this paragraph.

Altorney-In-Facl. If Grantor fails to 'do any of the things referred fo In the preceding paragraph, Lender may do se for and in tha name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby imevocably appoints Lender as Grantor's attorney-in-fact for the
purpose of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole
apinion, to accomplish the matters referrad to In the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all fhe Indebledness, Including without limitation all future advances, when due, ferminates tha credit
line account, and olherwise performs all the obligations impesed upon Grantor under this Mortgage, Eender shall execute and deliver to Grantor a
suitable satisfaclion of this Merigage and sullable slatements of termination of any financing statement an fiis evidencing Lender's security inferest
It the Rents and the Personal Properly. Grantor will pay, Jf permitted by applicable law, any reasonable terminalion fes as determined by Lender
from fima to time, - ’

EVENTS OF DEFAULT. Grantor will be in defaull under this Mortgage if any of the following happen:

(1) Grantor commits fraud or makes a material misrepresentation at any time In connection with the Credit Agreamsant. This can Includs,
for example, a false statsment about Borrower's or Grantor’s Income, assets, liabllities, or any other aspects of Borrower's or Grantar's financial
candition.

(2) Borrower doss not meet the repayment terms of the Credit Agreement.

{3) Grantor's action or Inagtion adversely affects the callateral or Lender's righls in the collateral. This can Includs, for exampla, failure to
maintain required Insurance, waste or destructive use of the dwelling, faflure lo pay taxes, death of all persons llable an the account, transfer of
lille or sale of tha dwelling, creation of & senlor lien on the dwelling without gur permissian, foreclosure by the holder of another llen, or the use of
funds or the dwelling for prohibited purpeoses.

RIGHTS AND REMEDIES ON DEFAULT. Uﬁon the oceurrence of an Event of Default and at any time thereafter, Lender, at Lender's aptlon, may
exercise any one or more of the following rights and remedies, In addition lo any other rights or remedles provided by law:

Accelerate Indebtedness. Lender shall have the right at ils option, after giving all requirad natices of default and after passage of any grace
periad, to declare the entire Indebtedness Immediately due and payable, Including any prepayment penally which Granlor would be required
to pay without nofice, except as may he expressly required by applicable law. )

UCC Remedies. With respect lo all or any parl of the Personal Property, Lender shall have all the rights and remedles of a secured parly
under the Uniform Commerclal Code.

Collect Rents. Lender shall have the right, without notice to Barrower or Granter, to take possession of the Property and collect the Rentls,
Including amounts past due and unpald, and apply the net procesds, over and above Lendser's costs, against the Indebtedness. In
furtherance of this right, Lender may require any tenant or other user of the Properly lo make payments of rent or use fees directly to Lender.
i the Rents are collected by Lender, then Grantor lirevocably designates Lender as Granlars attorney-in-fact lo endorse instiuments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceads, Payments by tenants or other users
to Lender in response to Lender's damand shall salisfy the obligations for which the paymenis are made, whelher or not any proper grounds
for the demand existed. Lender may exercise its rights under this subparagraph sither in parson, by agent, or through a recelver.

Appoint Recelver. Lender shall have the right to have a receiver appcinted to take possesslon of all or any part of the Property, with the
power lo prolect and preserve the Property, to operate the Property preceding foreclosure or sals, and to collect the Rents from the Property
and apply tha procesds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lendear's right to the appolntment of a receiver shall exist whether or not the apparent value of the Properly exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a recelver.

Judicial Foreclosure. Lender may obtain a ]udlcial decrea foreclosing Grantor's inferest In all ar any part of tha Property,

Nonjudlclal Foreclosure. Lender may exercise the right to nonjudicial foreclosure pursuant to lowa Code Section 654.18 and Chapter 655A
as now enacted or hereafter madified, amandad or replaced. ’

Deficlency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficlancy remaining In the Indebtadness dus
to Lender after application of all amaunis recelved from the exercise of the rights provided in this section.

Tenancy at Sufferance. |f Grantor remains in pessession of the Property after the Properly Is sold as provided above or Lender otherwise
becomes enlilled to possession of the Property upen default of Grantor, Grantor shall becoma a tenant at sulferance of Lender or the
purchaser of the Properly and shall, at Lender's aption, either (1) pay a reasonable rantal for the uss of the Property, or (2) vacate the
Property immediately upon the demand of Lender.  This paragraph is subject to any rights of Grantor, under lowa law, to remain in
possession of the Property during a redemplion period.

Other Remedies. Lender shall have all other rights and remediss providad In this Morigage or the Credit Agreement or available at law or in
aquity.

Sale of the Properly. To the extent permitted by applicable law, Borrower and Grantor hereby walves any and all right fo hava the property
rarshalled. In exercising its rights and remedles, Lender shall be free o sell all or any part of the Property together or separalely, In one sale
or by separate sales. Lender shall be eniitled to bid at any public sale an all or any portion of the Property.

Nolice of Sale. Lender will give Grantar reasonable notice of the fime and place of any public sale of tha Personal Properly or of the time
after which any private sale or other inlended disposifion of the Personal Properly Is to ba made. Reasonable nofice shall mear netice given
at least tan (10) days before the time of the sale or disposilion. .

Shortened Redempiion. Grantor hereby agrees that, in the event of forecicsure of this Mortgage, Lender may, at Lender's sole oplion, elect
to reduce the period of redemption pursuant to lowa Code Sections 628.28, 628.27, or 628.28, or any other lowa Coda Section, to such fime
as may be then applicable and provided by law. .
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MORTGAGE Page 6
(Continued)

for the Credit Agreement or Related Documents and any amounts expended er advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Morlgage, together with Interest on such amounts as pravided in
this Mortgage. In addition, and without limltation, the term “Indebledness” includes all amounts identified in the Reveiving Line of
Credit and Future Advances paragraphs of this Mortgaga.

Lender. The word "Lender” means Community State Bank, Its successors and asslgns. The words "successors or assigns" mean any
person or company that acquires any interest in the Credit Agreemant.

Mortgage. The word "Morlgage” means this Mortgage between Grantor ard Lender.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other arficles of persanal praperty now or hereafter
owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accesslons, parls, and additions to, all
replacements of, and all substitulions for, any of such properly; and together with all proceeds (including without limitation all insuranice
proceeds and refunds of premiums) from any sale or ather disposition of the Property.

Property. Tha word "Properly” means collectively the Real Property and the Personal Properly.
Real Properly. The words "Real Property” mean the rzal property, Interests and rights, as further described in this Muorigage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agresments, loan agreements, environmental
agreements, guarantles, security agreements, morigages, deeds of trust, security deeds, collateral mortgages, and all other instruments,
agresments and documents, whether now or hereafter existing, executed in connection with the indebtedness. )

Rents. The word "Renis" means all present and fulure rents, revenues, income, Issues, royalites, profils, and other bensfits derlved from the

GRRNTORy ACKNOWLEDGES RECEIPT OF A COMFLETED COPY OF THIS MORTGAGE AND ALL OTHER DOCUMENTS RELATING TO
THIS DEBT.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS. GRANTOR ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS MORTGAGE AND ALL OTHER DOCUMENTS
RELATING TO THIS DEBT,

3

GRANTOR:

X

Sl
GEORGE $/EPERRY/ 7

o N il %l

MARILYN KAY SPERRY | V

60

NOTICE OF WAIVER OF HOMESTEAD EXEMPTION
GRANTOR UNDERSTANDS THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE
CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE, AND THAT BY SIGNING THIS MORTGAGE

GRANTOR VOLUNTARILY GIVES UP GRANTOR'S RIGHT TO THIS PROTECTION FOR THIS MORTGAGED
PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS MORTGAGE. DATED 01-06-99.

GRANTOR:

X
GEORGE S. SFERRY ’ 7

iy P

MARILYN KAY SPERRY || | v

INDIVIDUAL ACKNOWLEDGMENT

STATE OF IOWA )

, before me, a Nptary Public in and for said
Y, to me known to be the fersons named in and who

Notary Public In the Siate of A
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