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7 P.O. BOX 13379 ) AUDS;
USE FOR FIRST MORTGAGE, Acouisition LoanldBEy. MOINES, IA 50310 - gmrs /2 Recard with
GIVE TRUTH-IN-LENDING DISCLOSURES, GIVE RIGHT : : Counly Recordar

OF RESCISSION IF NEW AMOUNT FINANCED EXCEEDS
UNPAID PRINGCIPAL BALANCE AND INTEREST.

MODIFICATION OF NOTE AND MORTGAGE

WHEREAS, RONALD W FELDMAN AND JEAN L FELDMAN ) , (herainafter

referred to as "Borrower"), did on the __ 11th__ day of June ,_1998 , execute one certain Note (herelnafter
referred to as "Promissary Note") In the face amount of One Hundred Tweniy Thousand and 00/100
[t 120,000.00) payable to the order of BRENTON NMORTGAGES

INC. (hereinafter referrad to as "Lendar™); and
WHEREAS, the Borrower, in order to secure the Promissory Note, execuled one certain Mortgags on the 11th day of
June , 1998 , covering the property situated in MADISON ) County,
10WA » Which Mortgage was recorded in Book 199 at Page 571 of the MADISON

County Recorder's records: and described as foliows:
LOT THREE (3} OF CLEARVIEW ESTATES PLAT 1, AN OFFICIAL PLAT IN THE CITY OF EARLHAM, MADISON
COUNTY, IOWA,

WHEREAS, the Lender Is now the holder of the Promissory Note and Morlgage; and the Borrower Is the owner of the morigaged
premises; and :

WHEREAS, the Lender, In consideration of the promises, representations and statements herein contained agrees to the changes
herelnafter set forth.

NOW, THEREFORE, it is hereby agread by and beiween the parties that:
1. The principal balance of One Hundred Ten Thousand and 00/100

Dollars (3 110,000.00), being the aggregate principal sum presently remaling unpaid, shall be due and payable as hereinafter set
forth, with interest thereon, on the from time to time unpaid balances thereof as herelnafter set forth.

P4 Exed Rate. ‘

The said principal sum shall bear Interest from the __12th  day of February ,_ 1999 at the rate of
7.000  percent par annum.

The Borower shall pay the principal sum together with interest therson In equal nstaliments of Seven Hundred Thirty One and

83/100 Doltars ($ 731.83), the first instaliment to be paid
on the ___1st  day of April 1999 , and a like instaliment to be pald on the same day monthly
thereafter untit the __1st  day of . March ., 2029 , at which time the entie unpaid balance of lhe

principal sum with all accrued interest thereon shalt be due and payable In full. Said payments to be applied first to” interest due.and the
remainder an principal until paid in full. Interest after maturity shall be at the rate of Seven and 000/1000

percent ( 7.000 %) per annum.

N Variable Fate. '

A. Interest Rate. Until chariged, the Interest rate shall ba % effective ' .
Tha interest rate may changs on ’ , and on that day every payment thereafter.
Each date on which the inlerest rate could change Is called a "Change Date.”

4

B. Indsx. Begfn'ning with the first Change Date, the Interest rate will be based on an index,
[] The index is

The most recent Index figure available as of the date 45 days before each Change.Date is called the "Current Index.”

It the Index is no longer available, the Lender will choose a new index, which is based upon comparable information. The Lender
will give Borrower nofice of this choice.

C. Caleulation of Changes. Before each Change Date, the Lender will calculate the new interest rate by adding
percentage points ( %) to the Current Index. The Lender will then
round the result of this addition to the nearest one-eight of one percentage point (0.125%), Subject to the limils stated in Sectlon D
below, this rounded amount will be the new interest rate until the next Change Date. ‘.

The Lender will then determine the amount of the monthly payment that would be sufficient to repay the unpald princlpal at
the Changs Date in full on the maturity date at the new interest rate In substantially equal péymenls. The result of this calculation will be
the new amount of the monthly payment. ’
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BORROWER: LENDER:

BRENTON MORTGAGES, INC.

"Z//%’/I A2 By:

Vit | .
N L FELDMAN , :
By:

SECOND MORTGAGEE: GUARANTORS:
By:
STATE OF IOWA . }

. §5:
COUNTY OF DALLAS

On this __12th__ day of February , 1999  before me, the undersigned, a Notary Public In and for sald county
and state, personally appeared RONALD W FELDMAN AND JEAN L FELDMAN o

lo me personally known to be the identical persons named In and who executed the within and foregoing instrument, and acknowledged that
thay executed the same as their voluntary act and deed.

L DAVID A, KOCH @ ( &[\
(Seal) %ﬁﬁ MY COMMISSION EXPIRES A

=)

; Tout AUGUST 18, 1999 Notary Public fn“id for the Stata ol

My commission expires:

STATE OF }

. ss:
COUNTY OF
On this day of » before me the undersigned, a Notary Pubfic in and for sald County and State
Personally appeared and .
to me personally know, who being by me duly sworn did say that they are the and

respectively, of sald corporation exscuting the within and foregoing instrumaent, that
the seal affixed thereto Is the seal of sakd corporation; that said instrument was signed and sealed on behalf of said corporation by authority
of its Board of Direclors: and that the said and

as such officers acknowledged the executlon of sald nstrument te be the voluntary act and deed of said corporation by it and by them
voluntarily executed.

Notary Public in and for the State of IOWA
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