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IT 1S AGREED betwaen
THEODORE J. THOMPSON AND LEOTA M. THOMPSON, HUSBAND AND WIFE

("Sellers"); and
STEVEN RUSSELL MALICOAT AND KATHIE LEE MALICOAT, HUSBAND AND WIFE, AS JOINT
TENANTS WITH FULL RIGHTS OF SURVIVORSHIP AND NOT AS TENANTS IN COMMON

{"Buyers").

Sellers agres to sell and Buyers agree to buy real estate In ) MADISON County,
lowa, described as:

LOTTWO (2) AND THE WEST SIX (6) FEET OF LOT ONE (1) IN BLOCK TWO (2) OF GUIBERSONS
ADDITION TO WINTERSET, IOWA

wilh any easemenis and appurienant servient estates, but subject to the following: a. any zonlng and other ordinances; b. any
covenants of record; c. any easements of record for public utitlties, roads and highways; and d. (consider: liens; minaral rights; other
easements; interest of others.)

(the "Real Estate”), upon the foliowing terma:

1. PRICE. The total purchase price for tha Real Estate is Sixty-Five Thousand and 0/100

Dollars ($ 65,000.00 ) of which Six Thousand and 0/100
Doltars (§ 6,000.00 ) has been pad. Buyers shall pay the balanca to Selers st _2021 STATE HWY, 02 ..
or as directed by Seflers, as follows: WINTERSET, 1A 50273

FIVE HUNDRED FIFTY DOLLARS ($550.00) ON THE |5TH DAY OF MARCH 1999 AND FIVE HUDNRED
FIFTY DOLLARS ($550.00) ON THE 15TH DAY OF EACH MONTH THEREAFTER UNTIL DECEMBER 15,
2003, WHEN ALL SUMS SHALL BE DUE AND PAYADLE

2. INTEREST. Buyers shall pay Interest from February 14, 1999 on the unpaid balance, at
the rate of 7 percent per annum, payable MONTHLY .
Buyers shall also pay Interest at the rate of 7 percent per annum on all delinquent amounts and any sum reason-

ably advanced by Sellers to protect their Interest In {his conlract, computed from the date of the delinquency or advance,

3. REAL ESTATE TAXES.: Sellers shall pay .
THIRTEEN TWENTY-FOURTHS (13/24) OF THE REAL ESTATE TAXES PAYABLE IN THE FISCAL YEAR
COMMENCING JULY 1, 1999

and any unpald real estale taxes payable In prior years. Buyers shall pay all subsequent real estale {axes. Any proratian of real estate
taxes on the Real Eslate shall be based upon such taxes for the year currently payable unless the parlies state olherwise,
4. SPECIAL ASSESSMENTS. Saellars shall pay all special assessments which are a len on the Real Estate as of the date of this

contract or . All other spacial assessments shall be pald by Buyers.
5. POSSESSION CLOSING. Sellers shall glve Buyers possession of the Real Estate on February 14th
1992 | provided Buyers are nol in default under this contract. Closing shall ba on February 14th , 1999

6. INSURANCE. Sellers shall maintain existing insurance upan the Real Estate untll the date of possession. Buyars shall accapt
insurance procesds instead of Sellers replacing or repairing damaged improvements. After possassion and unti! full payment of the
purchase price, Buyers shall keep the improvemenis on the Real Esgaie_lné‘t.!r‘ad against loss by fire, tornade, and extended coverage

* for a sum not lass than B0 percent of full insurable value payable fo Jhe Ssllers and Buyers as their interests may appear. Buyers shall
provide Sellers with evidence of such insurance. '
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7. ABSTRACT AND TITLE. Sellers, at their expense, shall promptly obtain an abstract of tille to the Real Estata continued .

threugh the dale of this contract , and deliver il io Buyers for axamination. It shall show

merchantable tille in Sellers in or cunfurmilrhwﬂh this contract, lowa law and the Title Standards of the lowa State Bar Association.
The abstract shall become the property of the Buyers when tha purchase price I3 paid in full, however, Buyers reserve the right to
occaslonally use the abstract prior o full payment of the purchase price. Sellers shall pay the costs of any additlonal abstracting and
titls work due to any act or omlsslon of Sellers, Including transfers by or the death of Sg[&xs or thelr assignees.

8. FIXTURES. All properly ihat inlegrally belongs fo or is parl of the Real Estate, whether atlached or detached, such as light
fixtures, shades, rods, blinds, awnimgs, wmdows, storm doors, screens, plumblng fixtures, waler healers, water sofieners,
automatic heating :ﬂu[pmenl, air conditioning equipment, -wall to wall carpeting, built-in Rems and electrical service cable, oulside
television towers and antenna, fencing, gates and landscaping shall be considered a parl of Real Esiats and included In tha sale

except: (conslder: rental items.) -

8. CARE OF PROPERTY. Buyers shall take good care of (he property, shall keep the bulldings and other improvements now or
later placed on {he Real Estate in good and reasonable repair and shall not injure, destroy or remove the property during the term of
this contract. Buyers shall not make any materlal alleration to the Real Estate without the written consent of the Sellers,

10. DEED. Upen payment of purchase price, Sellers shall convey the Real Estale to Buyers or thelr assigness, by

WARRANTY deed, free and cimar of all llans, restrictions, and encumbrances except as provided
herein. Any general warranties of tithe shall extend only io the date of this contract, with speclal warrantles as 1o acts of Sellers
continuing up te lime of delivery of the deed.

11. REMEDIES OF THE PARTIES. a. If Bugars fail to timely perform this contract, Sellers may, at Sellars' option, forfelt Buyers'
rights In this conlract as provided In the lowa Code, and all paymentis made by Buyers shall be forfefted. If Iguyers fail to timely
perform this contract, Sellers, al thelr option, maz elecl to declare the entlre balance Immediately due and payable after such notice,
if any, as may be-required by Chapter 654, The Code. Thereafter this contract may be foreclosad In equity and the court may appoint
a receiver to take immediate possession of the proreny and of the revenues and income accrulng therefrom and to rent or cullrvate
the same as the receiver may deesm besi for the interest of all parties concemed, and such receiver shall be llable to account to
Buyers only for the net profits, aflar appBcation of rents, Issues and profits from lhe costs and expenses of the recelvership and
foreclosure and upon the contract obkgation.

It is agreed thatl if this contract covers less than ten (10) acres of land, and in the event of the foreclosure of this contract and
sale of the properly by sheriffs sale in such foreclosure proceedings, the {ime of one year for redemptlon from sald sale provided by
the statules of the State of lowa shall be reduced to six (6} months provided the Sellers, in such action file an election to waive any
deficlency %udgrnenl against Buyers which may arise out of the foreclosure Puroceedings; all to be consistent with the provisions of
Chapler 628 of the lowa Code. If the rademplion period is so reduced, for the first three (3) months after sale such right of
redemptlon shall be exclusive to the Buyers, and the lme periods In Sections §28.5, 628.15 and 628.16 of the lowa Code shall be
reduced to four (4) months.

It Is turther agreed that the period of rademplion after a foreclosure of this contract shall be reduced to sixty {60) days if all of the
three folowlng contingencies develop: (1} The real estats is less than ten (10) acres in size; (2) the Court finds affirmatively that the
sald roat estate has been abandoned by the owners and those personslfursonally iable under this contract at tha {ime of such
foreclosure; and (3) Sellers in such action file an eleclion to waive any deficiency judgment againsi Buyers or thelr successor in
intarest In such action. If the redemption period Is so reduced, Buyers or their successars in interest or the owner shall have the
exclusive right to redeem for the first thirty {30) days after such sale, and the time provided for redemption by creditors as provided
in Sections 628.5, 628.15 and 628.16 of the [owa Code shall be reduced to forty (40) days. Entry of appearance byrrlaadtn or
docket entry by or on behalf of Buyers shall be presumruon that the property Is not abandoned. Any such redemrtlon period shall be
consistent with all of tha provisions of Chapter 628 of the lowa Code. This paragraph shall not be construed to limit or otherwise
affect any olher redemption provisions contained In Chapler 628 of the lowa Coda.

b. If Sellers fall to limely perfarm thelr obligations under this centract, Buyers shall have the right to terminate this contract
and have all payments made retumed to them. .

c. Buyers and Sellers are also entitled to utllize any and all other remedias or actions at law or in equily available to them.

d. In any aclion or proceeding relaling to this contract the successful parly shall be entitled 1o receive reasonable attorney's fees
and costs as permilled by law.

12. JOINT TENANCY [N PROCEEDS AND IN REAL ESTATE. If Sellers, inmediately precading this contract, hold titls to the Real
Estate in joint tanancy wilh full right of survivorship, and the joint tenancy Is nof later destroyed bE operation of faw or by acts of
Sellers, then the proceeds of this sale, and any continulng or recaptured rights of Sellers in the Real Estate, shall belong to Sellers as
joint 1enants wilh full right of survivorshlr and not as tenants in common; and Buyers, in the event of the death of either Saller, agree
to pay any balance of lhe price due Sellers under this contract to the surviving Seller and to accept a deed from the sunviving Seller
consistent with paragraph 10. ‘

13. JOINDER BY SELLER'S SPOUSE. Seller's spouse, If not a tilleholder immadiataly preceding acceptance of this offer, execu-
tes this contract only for the purpose of rellnquishing all rights of-dower, homestead and distributive shares or in compliance with
Section 561.13 of the lowa Code and agrees to execule the deed for this purpose. ‘

14, TIME IS OF THE ESSENCE. Time is of the essence In this contract.

15. PERSONAL PROPERTY. If ths contract includes lhe sale of any personai propenl. Buyers grant the Sellers a securily interest
in the personal properly and Buyers shall exacute the necassary financing statements and deliver them to Seliers.

16. CONSTRUCTION. Words and phrases in this contract shal! be conslrued as in the singular or plural number, and as
masculine, feminine or neuter gender, according lo the context.

17. RELEASE OF RIGHTS. Each of the Buyers heraby relinquishes all rights of dower, homestead and distribulive share in and
to Ihe property and walves all rights of exemplion as to any of the property.

18. ADDITIONAL PROVISIONS.

§ UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE CLAIMS

OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS CONTRACT,

VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS PROPERTY WITH RESPECT TO

CLAIMS BASED UPON THIS CONTRACT.
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