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MORTGAGE
THIS MORTGAGE ("Security Instrument") is given on ___ February 5, 1999 ‘ . The
mortgagoris _ WILLIAM F. MEYER AND CHARLOTTE R. MEYER., HUSBAND ANQ WIFE ("Borrower“)
This Secunty Instrument is given to EquiCredit Corporation of Ta,
which s organized and existing under the laws of Iowa , and whose address is:
2600 Westown Parkway, Suite #305, West Des Moines, JA 50266-7301 ("Mortgagee"
or "Lender"). Borrower owes Lender the principal sum of ___SEVENTY-TWO. THOUSAND
Dollars (U.S. § 72.000.00 ). This debt is evidenced by Borrower's note dated
Febmiary 5. 1999 which prov:des for monthly payments, with the full debt, if not paid earher due and

payable on March 1. 2009

This Secunty Instrument secures to Lender; (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, warrant, grant and convey fo Lender the following described
property located in : Madison “County, Iowa:

LOT 1 EXCEPT THE EAST 50 FEET THEREOF AND LOT 2 IN BLOCK 16 OF WHITE AND
ESTLE'S ADDITON TO THE CITY OF WINTERSET, MADISON COUNTY, IOWA, ACCORDING
TO THE RECORDED PLAT THEREOF,

”LLEASETLD——[Q——'BQ‘QQ’— Eﬁ%

CORD ?AGE
REC

which has the address of _ 508 E NORTH ST__WINTERSET, IA_50273
[Street, City, State, Zip Code] ("Property Address");

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
and all fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
warrant, grant and convey the Property and that the Property is unencumbered, except for encnmbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

THIS SECURITY INSTRUMENT cembines uniform covenants for pational use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1.  Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, all withont
relief from valuation and appraisement laws.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payinents. If under

paragraph 21 the Property is acquired by Lender, Borrower's rights to any insurance policies and proceeds resulting from damage
to the Properly prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. . '

6.  Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shafl not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action
or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property
or otherwise materially impair the len created by this Security Instrument or Lender's security interest. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
including without limitation, a procceding in bankruptcy, probate, for condemnation or similar actions, then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. In addition, Mortgagor
covenants at all times to do all things necessary to defend the title to all of the said property, but the Mortgagee shall have the
right at any time to intervene in any suit affecting such title and to employ independent counsel in connection with any suit to
which it may be a party by intervention or otherwise, and upon demand Mortgagor agrees either (1) to pay the Mortgagee all
reasonable expenses paid or incurred by it in respect to any such suit affecting title to any such property, or affecting the
Mortgagee's liens or rights hereunder, including, reasonable fees to the Mortgagee's attorneys or (2) to permit the addition of
such expenses, costs, and attorney's fees to the principal balance of the Note(s) secured by this Mortgage on which interest shall
accrue at the Note rate, :

Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrament, appearing in
court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect until such time as
the requirement for the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.
If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and refain these payments as a loss reserve in lieu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and
is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide a loss reserve,
until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or
applicable law. '

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10.  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the
fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower:

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemuor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

1i.  Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or’

modification of amortization of the sums secured by this Security Instrament granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower and Borrower's successors in interest. Lender shall not
be required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.
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Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substantces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, material containing asbestos or formaldehyde, and radicactive materials. As used in
the paragraph 20, "Environmental Law" means federal laws and the laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental protection. ] ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otheiwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrewer, by which the default must be cured; and (@)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furiher inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cirred on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Subject
to applicable law, Lender shall be entitled fo collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited to, an attorney's fee (which fees shall be allowed and paid as part of the decree of
judgment) and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. : .

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check
applicable box(es)]. . .

] Adjustable Rate Rider ] condominium Rider ' 114 Family Rider
|:| Graduated Payment Rider |:| Planned Unit Development Rider

|:| Other(s) (specify)

25. Conformity With Laws. If any provision of this Mortgage is found to be in viclation of any law, rule or regulation
which affects the validity and/or enforceability of the Note and/or Mortgage, that provision shall be deemed modified to comply
with applicable law, rule, or regulation.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it,

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

//L:/,/A%M/_:A 2/4 %4/-’—1 (SEAL)

Horrower WILLIAMF. MEYER 7

(/@J&g /10 ///vé/ud// (SEAL)

Borrower CHARLOTTE R. MEYER 7/

State of lowa
County of POLK

This INSTRUMENT was ACKNOWLEDGED before me on Febmary 35, 1999 by
WILLIAM F. MEYER AND CHARLOTTE R. MEYER, HUSBAND AND WIFE

7

P,
——

[——— - p r'd
&R%T DANIELF. GRONKE Signatuze .
z X 2| MY COMMISSION EXPIRES
iy February 13, 1999
Notary
My Commission Expires:
Form #885 IA (08/98) Pg. 50f 5



