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(Continued)

Possession and Use. Unlil in default, Grantor may remain In possession and control of and operate and manage the Property and collect the Rents
from the Property. Mone of the collateral for the Indebtedness constltutes, and none of the funds represented by the Indebtedness will be used to
purchase (a) Agricultural products or property used for an agricultural purpose; (k) Agricultural land; or (c) Property used for an agricultural purpose
Granlor represents and warrants that (a)There are not now and will not be any solld waste disposal sites on the Property; (b) There are not now
and there will not be any hazardous wastes on the Properly; (c) There are not now and there will not be any underground storage tanks on the
Praperly.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promplly perferm all repairs, replacements, and maintenance
necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” *hazardous substance,” “disposal,” “release,” and "threatened release,” as used In this
Mortgage, shall have the same meanings as set forth in the Comprehensive Envirenmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No, 99-499 (*SARA"),
the Hazardous Malerials Transportation Act, 4@ U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.8.C. Section 6901,
et seq., or other applicable stale or Federal laws, rules, or regulations adopted pursuant to any of the foregalng. The lerms *hazardous waste” and
"hazardous substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos. Grantor
represents and warrants to Lender that (a) During the petlod of Granfor's ownership of the Property, there has beep no use, generallon, manufac-
\ure, storage, freatment, disposal, release, or threatened release of any hazardous waste or substance by any person on, under, about or from the
Praperly: {b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to and acknowledged by Lender
in writing, (i) any use, generation, manufacture, storage, treatment, disposal, releass, or threatened release of any hazardous waste or substance
on, under, about or fram the Property by any prior owners or occupants of the Properly, or (ii) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by Lender In writing, {i) neither Grantor nor any
tenant, conlractor, agent, or other authorlzed user of the Properiy shall use, generate, manufacture, store, freal, dispose of, or release any
hazardous waste or substance on, under, about or from the Property and {il) any such activity shalt be cenducted in compliance with all applicable
federal, state, and focal faws, regulations and ordinances, including without limitation those laws, regulations, and ordinances described above.
Grantor authorizes Lender and lis agents to enter upon the Property to make such Inspections and tests, at Grantor's expense, as Lender may deam
appropriate to determine compliance of the Property with this section of the Morigage. Any inspeciions or lests made by Lender shall be fer Lender's
purposes only and shall not be construed to create any responsibility or flabllity on the part of Lender lo Grantor or to any other person. The
representations and warranlies contained herein are based on Grantor's due diligence In investigating the Property for hazardous waste and
hazardous substances. Grantor hereby (a) releases and walves any future claims against Lender for indemnlty or confribution In the event Granlor
bacomes lfable for cleanup or olher costs under any such laws, and (b) agrees to indemnlty and hold harmless Lender against any and alf claims,
losses, liabilities, damages, penalties, and expensas which Lender may directly or Indirectly sustain ar suffer resulting from a breach of this section
of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal, release or threalened release occuning prior to
Grantor's ownership ar interest in the Property, whether or not the same was or should have been known lo Grantor. The provisions of this saction
of the Morigage, including the ohligation to Indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien
of this Mortgage and shall not be affected by Lender's acquisition of any interest in the Properly, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not causs, conduct, or permit any nulsance, nor commit, permit, or suffer any stripping of or wasle on or to the
Property or any portion of the Praperty. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other party the right
la remaove, any timber, minerals (including ol and gas), soil, gravel, or rock products without the prier written consent of Lender.

Removal of Improvements. Grantor 'shall not demolish or remove any Improvements from the Real Property without the prior written consent of
Lender. As a condifion ko the removal of any Improvements, Lender may require Grantor to make arrangements salisfactary to Lender to replace such
Improvements with Improvements of at least equal valus.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all reasonable times fo attend to Lender's
interests and 1o inspect the Properly for purpeses of Grantor's comptiance with the terms and conditions of this Morlgage.

Compliance with Governmenta! Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter in
effect, of all governmental authorities applicable to the use or occupancy of the Property, including without limitation, the Americans With Disabilities
Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender In writing prior to doing so and so fong as, In Lender's sole opinlon, Lender's Interests in the Properly
are not jeopardized. Lender may require Granior lo post adequate security or a surely bond, reasonably satisfactory to Lender, lo protect Lender's
interest.

Duty to Protect. Grantor agrees nelther {o abandan nor leave tnallended the Property. Grantor shalf do all other acts, in addition to those acts set
forth above in this sectlon, which from the character and use of the Properly are reasonahly necessary to prolect and preserve the Properly.

DUE ON SALE - CONSENT BY LENBER,. Lender may, at its option, declare Immediately due and payable all sums secured by thls Mortgage upon the sale
or transfer, without the Lender's prior written consent, of all or any part of the Real Properly, or any interest In the Real Properly. A "sale or transfer”
means the conveyance of Real Properly or any right, filla, or Interest therein; whether legal, beneficlal or equitable; whether volurtary or involuntary;
whether by outright sale, deed, instaliment sale contract, land contract, contract for dead, leasehold Interest with a term grealer than 3 years, lease-
optlan contract, or by sale, assignment, or transfer of any heneficlal interest in or to any land trust holding tifle to the Real Properly, or by any other method
of conveyanca of Real Property interest. If any Grantor is a corporation, partnership or limited llability company, fransfer alse includes any change In
ownership of more than 25% of the valing stock, partnership interests or limited llability company interests, as {he case may be, of Granlor. However,
this option shall not be exercised by Lender if such exercise (s prohibited by federal law or by lowa law.

TAXES AND LIENS, The following provisions relating to the taxes and llens on the Properly are a part of thls Mortgage.

Payment. Grantor shall pay when due {and in all events prlor to delinguency) all taxes, payroll taxes, spaclal taxes, assessments, waler charges
and sewer service charges levied against or on account of the Property, and shall pay when due all cfaims for work done on or for services rendered
or maleiial furnished o the Property. ‘Grantor shall maintaln the Property free of all liens having priority over or equal to the interest of Lender under
this Morigage, except for the lien of taxes and assessments not dus, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any fax, assessment, or claim in connection with a good faith dispute over the obligation to pay,
so long as Lender’s interest in the Property I3 not jeopardized. 1f a lien arlses or Is filed as a result of nonpayment, Grantor shall within 15 days after
the lien arises or, If a llen Is fited, within 15 days after Grantor has notice of the filing, secure the discharge of the lien, or If requested by Lender,
deposit with Lender cash or a sufffclent corparate surely hond or other securily salisfactory to Lender In an amount sufficient to dischargs the lien
plis any costs and atlorneys' fees or other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property, Grantar shall name Lender as an additional
obligee under any surety bond fummished in the contest proceedings.

Evidence of Payment. Granior shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental official to deliver to Lender at any time a written statement of the taxes and assessments against the Property.

Notice of Construction, Grantor shall notify Lender at least 15 days before any work is commenced, any services are furnished, or any mateiials
are supplied to the Property, if any mechanig’s lien, materfalmen’s lien, or other lien could be asserted on account of the work, services, or malerials
and the cost exceeds $1 000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can
and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating fo insuring the Property are a part of lhis Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire Insurance with standard extended coverage endarsements on a
re;_:facement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avold application of any
coinsurance clausg, and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintaln comprehensive general
llablll_ly insurance in such coverage amounts as Lender may request with Lender being named as addilional insureds In such liability Insurance
policies. Additionally, Grantor shall maintain such other insurance, Including but not limited to hazard, business Interruption, and boiler insurance as
Lender may require. Policles shall ba written by such Insurance companies and Tn such form as may be reasonably acceptable to Lender. Grantor
shall deliver to Lender certiﬂcqtes of coverage from each insurer containing a stipulation that coverage will not be canceled or diminished without a
minimum of 10 days' prior wrilten notice to Lender and not containing any disclaimer of the insurer’s liability for fallure to give such notice, Each
insurance policy also shall include an endarsement providing that coverage In favor of Lender will not be Impaired in any way by any act, omission,
or default of Grantor or any other person. Should the Real Properly at any time become'located In an area designated by the Director of the Federal
Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, to the extent such
Insurance is required by Lender and is or becomes available, for the term of the loan or far the full unpaid principal balance of tha loan, or the maximum
Iimit of coverage that is available, whichever is less.

Application of Proceeds. Granter shall prompily notify Lender of any loss or damage to the Property if the estimated cost of repair or replacement
exceeds $500.00. Lender may make proof of loss if Grantor fails to do so within 15 days of the casualty. Whether or not
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11-30-98 MORTGAGE Page 4
{Continued)

l;AURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-fact are a part of this
ortgage. .

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, ar will cause to be made,
axecuted or delivered, to Lender or to Lender's deslgnee, and when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the
case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, securily
deeds, securily agreements, financing statements, continvation statements, instruments of further assurance, cerlificatas and other documents as
may, In tha sole opinton of Lender, be necessary er deslrable In order to effecluate, complete, perfect, continue, or presarve (a) the obligations of
Grantor under the Note, thls Morlgags, and the Related Documents, and (b) the llens and sectily Interests created by this Morlgage as first and prior
liens on the Property, whether now owned ar hereafler acquived by Grantor. Unless prohibiled by law or agreed to the contrary by Lender in wriling,
Grantor shall reimburse Lender for all costs and expenses incurred In connection with the matters referrad to in this paragraph.

Aftorney-in-Fact. If Grantor falls to do any of fhe things referred to in the preceding paragraph, Lender may do so for and in the name of Grantor
and at Granlor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making,
executing, delivering, fillng, recording, and dolng all other things as may be nacessary or desirable, in Lender’s scle opinion, to accomplish the matters
referred to in the preceding paragraph.

FULL PERFORMANGE. If Grantor pays all the Indebtedness when due, and olherwise performs all Ihe cbligatlons imposed upon Grantor under this
Mortgage, Lender shall axecute and deliver to Grantor a suitable satisfaction of this Morlgage and suitable statements of termination of any financing
statement on file evidencing Lender's security Interest in the Renls and the Personal Properly. Granlar wlll pay, if permilted by applicable law, any
reasonable termination fee as determined by Lender from fime to fime.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default (“Event of Defauit”) under this Mortgage:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebledness.

Default on Other Payments. Failure of Grantor within tha time required by this Morlgage to make any payment for laxes or insurance, or any
other payment necessary to prevent filing of or to effect discharge of any lien.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition contalned In this Morlgage, the Note or
in any of the Related Documents.

False Statements. Any warranly, representation or statement made or furnished to Lender by or en behalf of Grantor under this Mortgage, the
Note or the Related Documents s false or misleading In any material respect, either now or at the ime made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and effect (including fallure of any
collateral documents to create a valld and perfected securily interest or lien) at any fime and for any reasen.

Insolvency. The dissclution or lermination of Grantor's existence as a going business, the insolvency of Grantor, the appolniment of a receiver
for any part of Grantor’s properly, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of any
proceeding under any bankruptcy or insolvency laws by or agalnst Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfelture proceedings, whether by Judicial proceeding, self-help, repossession
or any other method, by any creditor of Grantor or by any governmentat agency agalnst any of the Properly. However, this subsection shall not apply
in the event of a good faith dispute by Grantor as to the validity or reasonableness of the clalm which Is the basis of the foreclosure or forfeiture
praceeding, provided that Grantor gives Lender wrilten nolice of stch cfalm and fumnishes reserves or a surely bond for the claim satisfactory to Lender,

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement belween Granlor and Lender that is not
remedied within any grace perlod provided therefn, Including without limitation any agreement concerning any Indebtedness or other abligation of
Grantor lo Lender, whether existing now or fater.

Events Affacting Guarantor. Any of the preceding events occurs with respect te any Guarantor of any of the Indebtedness or any Guaranter dies
or becomes Incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness. Lender, atits option, may, but shall
nol be required to, permit the Guarantor's estate to assume uncondiionaily the obligations arising under the guaranty in a manner satisfactory to
t ender, and, in doing so, cure the Event of Default.

Adverse Ghange. A malerial adverse change oceurs in Granter's financial condition, or Lender believes the prospect of payment ar
performanceof the Indebtedness is Impalred.

Right to Gure. If any failure is curable and if Granlor has not been given a notice of a breach of the same pravision of this Morlgage within the
preceding 12 months, it may be cured (and no Event of Default will have occurred) If Grantor, after Lender sends wiltten notice demanding cure of
such failure: (a) cures the failure within 30 days; or (b} if the cure requives more than 30 days, immediately inltiales sleps sufficient to cure the failure
and thereafter continues and completes all reasonable and necessary steps sufficlent to produce compliance as scon as reasanably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter but subject to any limitation in the
Note or any limitation In this Morigage, Lender, al ils option, may exercise any one or more of the following righls and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness, Lender shall have the rght at its option, after giving all required notices of default and after passage of any grace
perlod, lo declare the entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be required to
pay without notice, except as may be expressly required by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedles of a secured party under
the Uniform Commercial Code. -

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and collect the Rents, including amounts
past due and unpaid, and apply the net Proceeds, over and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may
require any tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by Lender, then
Grantor Irevocably deslgnales Lender as Granlar's attorney-in-fact to endorse instruments received in payment thereof in the name of Granlor and
{o negoliate the same and collect the proceeds. Paymenls by tenants or ofher users to Lender In response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or nol any proper grounds for the demand exlisted. Lender may exercise ils rights under this
subparagraph either In person, by agent, or through a receiver,

Appoint Recelver. Lender shall have the right to have a recelver appointed to take possession of all or any part of the Property, wilth the power to
protect and preserve the Properly, to operate the Properly preceding foreclosure or sale, and fo collect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against tha indebtedness. The receiver may serve withaut bond if permitied by law. Lender’s
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial amount.
Employment by Lender shall not disqualify a person from serving as a receiver, :

Judicial Foreclosure. Lender may oblain a judiclal decree foreclosing Grantor's interest in all or any part of the Property.

Monjudicial Foreclosure. Lender may exercise any right to nonjudiclal foreclosure pursuant to lowa Code Section 654.18 and Chapter 655A
as :
now enacted or hereafter modifiled, amended or replaced.

Deflclency Judgment. If permiited by applicable law, Lender may ebtain a judgment for any deficlency remaining in fhe Indebtedness due to
Lender after application of all amounts received from the exercise of tha rights provided in this section.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property Is sold as provided above or Lender otherwise becomes
entitled to possession of the Property upon defauit of Grantor, Grantor shall becore a tenant at sufferance of Lender or the purchaser of the Property and shall,
atLender's oplion, either (a) pay a reasonable rental for the use of the Praperty, or (b} vacate the Property immedfately upon the demand of Lender. This paragraph
is subject to any righls of Grantor, under lowa law, to remain in possession of the Property during a redemption period.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or available at law or In equity.

Sate of the Property. To the extent permitted by applicable law, Grantor Hereby waives any and all right to have the property marshalled. In
exerclsing its rights and remedies, Lender shall be free to sell all or any part of the Property tegether or separately, in ona sale or by separate
sales. Lender shall be entlfled to bid at any public sale on all or any portion of the Property. '

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time after
which any pnvat? sale or other intended disposition of the Personal Property is fo be made. Reasonable nolice shall mean notice given at least
L} . i L L L) v [ LI hLH
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MTG RECORD 204 40
MORTGAGE

11-30-08 bage
{(Continued)
ACKNOWLEDGMENT
sTATE OF __IOWA )
COUNTY OF Madison )) ss
Onthis_ 30t day of November , AD.,19 98 before me a Notary Public in and for said Gounty and State,

personally appeared SCOTT M. ALLSUP AND JANE E. ALLSUP , HUSBAND AND WIFE, fo me persenally known to be the identical
persons who signed the foregoing Mortgage and acknowledged the execution thereof to be their voluntary act and deed.

Witness my hand and notarial seal on this the day and year last above written.

in the State of
y )
/2~ )= T .E,e;g/rd"’;“

oM g \ G. STEPHEN WALTERS
o g ;
A,.
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