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This Instrument was drafied by: K TLORENZEN Address: FIRSTAR BANK U.S.A., N, Arg,r_s,mggg lmm AR
DRIVE, WAUKEGAN, IL 60085 Phone Number: 1-920-426-7538 After [eoordlng return to:

FIRSTAR BANK U.S.A., N.A., P.O. BOX 3427, OSHKOSH, WI 54903-3427
NOTICE: This Mortgage secures creditin the amountof$_______ 72000, 00. Loans and advances up to this amount, together with Interest,
are senlor to Indebtedness to other creditors under subsequently recorded or filed mortgages and liens. This Morigage alsc sscures
necassary advances for protection of the securlty, interest and costs.
CONSUMER CREDIT MORTGAG
1. Parties & Grant of Mortgage & Security Interest. For full and valuable consideration, receipt of which Is hereby acknowledged
JERRY GRINDER & KAREN GRINDER, HUSBAND AND WIFE

whose address is_3360 178TH IN, NORWALK, IA 50211-8503 , hereinafter called
Mortgagor, hereby assigns, sells, conveys, mortgages, and grants a sacurity interest in the property herein descnbed as the Mortgaged
Property to FIRSTAR BANK U.5.A. ; N.A. » having its principal place of business and post office address at 1529 _WHITE
ORK DRIVE, WAUKEGAN, IL 60085 its successors and assigns hereinafter called Mortgages,
2. Mortgaged Property. The praperty hereby mortgaged (collectively called the Mortgaged Property) includes the following:
a. Land. The following described land situated in ~ MADISON County, lowa, to-wit:

LOTS FOURTEEN (14) AND FIFTEEN (15) OF HOGUE SUBDIVISION; AN OFFICIAL PLAT
OF THE SOUTHWEST QUARTER (1/4) OF THE SOUTHEAST QUARTER (1/4) AND THE
NORTH HALF (1/2) OF THE SOUTHEAST QUARTER (1/4) OF THE SOUTHEAST QUARTER
{1/4), OF SECTION TWELVE :(12), IN TOWNSHIP SEVENTY-SIX (76) NORTH, RANGE
TWENTY-SIX (26) WEST OF THE 5TH P.M., MADISON COUNTY, IOWA, SUBJECT TO
EASEMENT FOR A PUBLIC RCAD ALONG THE EAST SIDE THEREOF.

LKA 3360 178TH LN NORWALK IA

b. Real Estate & Personal Property. All rights, privileges, eassments, appurtenances, buildings, fixtures, and improvements
on the land or that may hereafter be erected thereon, whether attached or detached; all gas, steam or electric heating, lighting,
plumbing, ventilating, water, and power systems, appliances, refrigeration, alr conditioning, fences, trees, shrubs, shades, rods, venetian
blinds, awnings, fixtures and apparatus; all storm and screen windows and doors, and all other fixtures located on or used in connection
with the land; all estates, contingent or vested, including reversions; all expectancies, homestead and dower rights in the land, the right
of possession thereof, and all other rights thereto belonging, or in any way now or hereafter appertaining thereto, and the rents, issuses,
uses, profits and income therefrom, and all of the crops at any time raised thereon from the date of this agresment until the terms of this
Instrument are compiled with and fulfilled and subrogation to the rights of any holder of a lien on said-property where the money loaned
by Mortgagee to Morigagor is used to pay such lienholder the assignment of rents herein granted is effactive as of the date hereof and
not just by the event of default.

c. Other Property. RELEASED, Olo— st o] g‘gﬁ g

—— RECORD SO pAGE

3. Obligation Secured. This Mortgage secures the following (hereinafter collectively referred to as the “Obligations™:

a. The paymaent of the loan made by Mortgagee to JERRY T GRINDER & KAREN GRINDER
avidenced by a Mortgage Note dated _ NOVEMBER 10, 1998 yinthe
principal amount of §, . .72000.00_wijth a due date of NOVEMBER 15 L 2003 , any renewals, extensions, modifications
or refinancing thereof and any notes issued In substrtunon thsrsfor and :

- b Any, addmonal lpans and advances for any Purpose whatsoever whlch hereafter may be made under this Mortgage by the
Mortgages to the original Mortga'gor (or either Mortgagor if more ‘than “one) ‘while still record owner of the above propexty, said
additional advances to have the same priority and rights as if made at this date; provided, however, that said additional loans and
advances shall not include indebtedpess ]ncurred ina consumer credrt transaction” as defined in the lowa Consumer Credit Code.

» €. Any advances made by the Mortgagee for the purpose of protectrng its morigage and security interest in the Mortgaged
Property. Vo

This paragraph shall not constitute a commitment to make additional loans in any amount,

Unless applicable law (or the Mortgage Note) provides othenmss, all payments recsived by Montgagee shall be applied first to any
protective advances made pursuant to Paragraph 3(c} then to late charges and after maturity interest then to interest and principal on
any additional loans and advances made pursuant to Paragraph 3(b} then to interest and last to principal on the note referred to in
Paragraph 3(a).

4. Morigagor's Bepresentations & Warrantios. Mortgagor represents and warrants to Mortgagee that:

a. The Mortgagor is lawfully seized of the Mortgaged Property in fee simple; that Mortgagor has good right and lawful authority
to sell and convey the same; that the Mortgaged Property is free from all liens and encumbrances other than those of record and

excepting other prior outstanding mortgages of record, if any ) : that the Mortgage shall,
and is hereby granted the right to quietly enjoy and possess the same; and Mortgagor hereby warrants and covenants to defend the title
to the Mortgaged Propsrty agalnst all persons whomsoever,

b. There is not present on, in or under the Mortgaged Property or any improvements thereon any asbestos, urea formaIdehyde
foamad-in-place Insulation, polychlorinated biphenyl ("PCBs*), or other hazardous or toxic materials the release or disposal of which Is
regulated by, any law, regulation, code or ordinance {all of the foregoing being herein called "Hazardous Materials*), and that the
Mortgaged, Property has not In the past been used, Is not presently being used, and will ot in the future (for so long as the Mortgagor
owns the same) ba used for handiing, storage,. transportation or disposal of any Hazardous Materials, that there .are no,known wells,
solid waste disposal srtes, or undsrground storage tanks on the Mortgaged Property it S s ey

5. Morlgagor‘s Affirmsllva & Negative Convenants & Agreements. Mongagof, for itself and its helrs, suooessors and assIgns
and for the vendees ofthe Mortgaged Property hereby promises, oovenants and agrees; - e St e
a. The Mortgagor-will pay the principal of and the interest on the Obllgatrons secured hereby at the trmes and In the manner
therein provided to the extent not prohibited by law. The Morigagor shall pay in ‘case of suit the expense of continuation of abstract,
and all expenses incurred by Mortgagee by reason of litigation with Mortgagor, his successors, or with third parties to protect the lien of
this Mortgags.
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N b. The Monrtgagor shall timely make all payments due under the first mortgage referred to in paragraph 4{a) herecf. The
Mortgagor shall not increase the amount due under said first mortgage.
¢. The Mortgagor will keep the improvements now existing or hereafter erected on the Mortgaged Property, insured as may be
required from time to time by the Mortgagse against loss by fire and other hazards, casualties and contingencies in such amounts and

894 .

for such periods as it may require and will pay promptly, when duse, any premiums on such insurance, All insurance shall be carried in

companies approved by the Mortgagee and the policies and, renewals thereof shall be held by it and have attached thereto loss

. payable clauges in favor of and in form acceptabla to the Mortgagee, provided, howavaer, if the Mortgages should at any time release .

the Mortgagor from the obligstion to deposit with Mortgagea such policies and renewala thereof such release shall not act as a waiver

of the right to in the future require such deposit. .In-the event of loss, Morigagor will give immediate notice by. mall to the Mortgages -

who may make proof of los if not made promptly by the Mortgagor, and each insurance company concerned is hereby authorized and -

directed to make payment for such loss directly to the Mortgages instead of to the Mortgagor- and the Morigages jointly, and the
insurance proceeds, or any part thereof, may be appfied by the Mortgages at lts option, either to the reduction of the obligations hereby
secured or to the restoration or repair of the property damaged. In event of foreclosure of this Mortgage or other transfer of title of the
Mortgaged Property in extinguishment of the debt secured hereby, all right, title, and interest of the Mortgagor in and to the procesds
for any losa and to any insurance policies then In force shall pass to the purchasger or grantes, regardless of whether or not there Is a
deficiency judgment after foreclosure sale or non-judicial foreclosure. :

d. The Mortgagor agrees to pay all and singular taxes, assessments, levies and encumbrances of, every nature heretofore or
hereafter assessed against the Mortgaged Property before they have become delinquent, and if the same be not promptly pald before
they become delinquent, the Mortgagea of its representative may at any time pay the sams and the official recelpts for moniss so paid
shall be conclusive proof of the valldity and amount of such taxes and assessments.

e. If now or hereafter demanded, the Mortgagor agrees to pay to the Mortgages with each installment payment on the
Mortgage Note an additional sum equal to a fraction of the total amount the Mortgages estimates to be required to pay when due taxes,

* assessments, and premiums on insurance policies, The additional payment shall be for the purposs of accumulating a fund with which

to pay when due, taxes, assessments, and premiums on Insurance policles, The fraction shall be a numerator of one and a
denominator aqual to the number of instaliments payable on the Mortgage Notes per year.

f. If the taxed are not pald or the Insurance not kept in force by Mortgagor, Mortgagee may pay such taxes and kesp the
property insured and recover immediately from Martgagor the amount so expsnded. All monies so pald by the Mortgagee shall bear

interest at the rate provided in the Mortgage Note but not more than any appl!oable interest rate Ilmhaﬂon, if any, .and shall be included...

as additional amounts secured by this Mortgage. -

g. lithis Mortgage is released of record, the release thereof shall be filed and recorded atthe expense of the Morrgagor.

_h. The signing of this Mortgage, and the Mortgage Note secured hereby. By the spouse of the owner Is not only for the purpose
of re!easing dower cr distributive share but also for the express purpose of creating personal liability of the spouss for the Indsbtedness
evidenced by said Mortgage Note and secured by this Mortgage, and the Mortgagee expressly rellee upon the foregoing as a material
and necessary representation and covenant by such spouse,

i. If at any time all or any portion of the above described Mortgagad Property shall be taken or damaged hy condemnation
proceedings under the power of eminent domain, all Gcompensation awarded shall he pald direoﬁy to the Mortgagee and applied on the
cbligations,

J. I more than one party joins in the execution hereof as a Mortgagor, or any be of the feminine sex, the word Mortgagor, the
pronouns and relative words herein used shall be read as If written [n the plural or the feminine, respectively. The covenants hereln
contalned shall bind, and the benefits and advantages inure to, the fespective helrs, executors, administrators, successors, joint
tenants, and assigns of the parties hereto. '

k. In the event of the initiation of voluntary or involuntary proceedings by or against the Mortgagor under the United States
Bankruptcy Law, as they may frorn time to time be® amended, then the Montgagee shall be entitled to adeqjuate protection by payment
or provision of additional security in an amount equal to tha sum of the interest accruing from the date of filing at the rate specified in
the Morigage Note. The foregoing definition of adequate protectton is agreed to because of a recognition that the rate of depreciation
of the valus of the collateral is difficult to determine,

1. Each of the undersigned hereby relinquishes “all rrghte of dower. homestead and dletrrbutive share ln and to the
above-descrrbed premiges, and waives any rights of exemption, as ‘to any of sald property. et

Com. Mongagor shall compl‘y with all present and fuiure statutes, laws, rules, orders, regulatrons and ordinances affectrng the
Mortgaged Property. any part thereof or the usé thereof ' e R A

) 'n. Mortgagee and its agents, ‘shall Réve' the rtghts at'all reasonable trmee, to enter upén the Mortgaged Property for the5 "
purposes of Inepectlng the Mortgaged Pfoperty or any part thereof Mortgagee shali, however, have no duty to make such’ Inepecﬂon
Any Inspectfon of the Mortgaged Property by Mortgagee shall be entirely for its bensfit and" Mortgagor shali'In ho way rely or cla:m ‘

rellance thereon. o

o. Mortgagor shall take good care of the Mortgaged Property; shall kesp the building and personal propsny now or later placed
upon the Mortgaged Property in gocd and reasonable repair and shall not injure, destroy or remove either the buildings or personal
property during the term of this Mortgage. Mortgagor shall not make any materfal alteration of the Mongaged Property without the prior
written consent of Mortgages,

p. If enactment or expiration of applicable |aws has the effect of rendering any provision of the Mortgage Note or this Mortgage
unenforceable according to its terms, Mortgagese at is optlon may require immediate payment | In full of all sums secured by this
Morgage and may invoke any remedies permitted by this Mortgage.

g. The Mortgagor shall indemnify, defend and hold the Mortgagee harmless from and agalinst any claim, loss or damags to
which the Mortgagee may be subjected as a result of such past, present or future existence, use, handling, storage, transportation or
disposal of Hazardous Materials, and the existence of wells and underground storage tanks. Unless previously delivered by the
Mortgagor to the Mortgagee, the Mortgages, at its sole option, may obtaln, at the Mortgagor's expense, a report from a reputable
enviranmental consuitant of the Morgagee's cholce as to the presence of such wells,-underground storage tanks and Hazardous
Materials and as to whether the Mortgaged Property has been or presently is bsing used for the handling, storage, transportation or
disposal of any Hazardous Materials. If the report indicates the presence of wells, underground storage tanks or Hazardous Materials

or such past or present use, handling, storage, transportation or disposal of Hazardous Materlals, the Moitgagee may require that all -

violations of law with respect thereto be corrected and for that the Mortgagor obtain all necessary environmental permits therefor. The
indemnification provrded herein shall survive payment in full of the obligations.

r. Mortgagor will not sell or transfer all or any part of the Mortgaged Property or an interest thersin without Mortgagee s prior
written consent, excluding {1} the creation of a lien or encumbrance subordinate to this Mortgage; (2) the creation of a purchass money
security Interest for household appliances; (3) a transfer by devise, descent or operation of law upon the death of a joint tenant; and (4}
the grant of any leasehold interest of thres years or fess not containing an option to purchass,
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IN WITNESS WHEREOF, this Mortgags has hean signed and delivered by the persons denoted herein as Mortgagor.
Mortgagor acknow!edges receipt of a copy of this morlgago. .

Dated this 10TH-dayof NOVEMBER, 1998 __at W-Qo S Mddbe < |

RAREN GRINDER

STATE OF IOWA

COUNTY OF Q)UC_

ONTHIS 10TH pay oF NOVEMBER ,_1998  BEFORE ME, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY
IN SAID STATE, PERSONALLY APPEARED JERRY GRINDER & KAREN GRINDER, HUSBAND AND WIFE ]

88,

TO ME KNOWN TO BE THE IDENTICAL PERSONS NAMED IN AND WHO EXECUTED THE FOREGOING INSTRUMENT, AND ACKNOWLEDGED THAT
THEY EXECUTED THE SAME AS THEIR VOLUNTARY ACT AND DEED.

'y EN LORENZEN’ 1
é‘t‘é‘} wen SIOT EXFIR NOTARY PUBLIG IN AND FOR SAID COUNTY AND STATE
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