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THIS ISACONSUMER CREDIT TRANSACTIDN
e . MORTGAGE, .. . .

NOTICE Thls Mortgage secures credlt |n the amount of $100,000.00. Loans and advances up to thls amount
together with interest, are semor to mdebtedness to other creditors under subsequently recorded or filed
mortgages and liens. o '

THIS MORTGAGE IS DATE[i NOVEMBER 20, 1998, between NORTON J. GEGNER, SINGLE, whose address is
1161 WARREN AVE., CUMMING, 1A 50061 (referred to below as "Grantor"); and IOWA STATE BANK, whose
address is 35TH & EP TRUE PARKWAY, P.0. BOX 6100, DES MOINES, 1A 50309-6100 {referred to helow as
"Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages and conveys to Lender and grants to Lender a security Interest in all
of Grantor's right, tlils, and interest in and to the following described real property, together with all exisling or subsequently erected or affixed buildings,
improvements and fixtures; rents and profits; all eassments, rights of way, and appurtenances; all water, water rights, walercourses and ditch rights
(including stock in ulilitiss with dilch or irrigation rights); and all olher righls, royalties, and profits relating to the real pro Igerty. lncludmg wﬂhout limitation
all minerals, oil, gas, geothermal and similar matters, located in MADIéO County, State of lowa (the "Real Property

See "Exhibit A" Attached

The Real Property or its address is commenly known as 1161 WARREN AVE., CUMMING, IA 50061.

Grantor presently assigns' to Lender alt of Grantor's right, tille, and interest In and lo all leases of the Property and all Rents from the Properly. In
addilion, Grantor grants to Lender a Uniform Commerclal Code securily interest in the Personal Property and Rents. The lien on the rents granted In

...... - ot "

DEFINITIONS. The fo[lowlng words shall have the following meanlngs whan used in this Morlgage Terms not olherWIse definad in this Morlgage shall
have the meanings altributed o such terms in the Uniform Commercial Cods. All references to dollar amounts shall mean amounts In lawful money of
the United Slales of America, I’ W . Ve s R

Credit Agreement;* The words "Credit Agreemeni” mean the revolving Ime of credit agreement dated November 20, 1998, between Lender and -

Grantor With a credit limit of $100,000.00, togsther with all renewals of, extensions of, modifications of, refmanclngs of, consolldations, of,
and subsmutions for the Credit Agreement. The maturity date of this'Mortgage is November 25, 2003.

Grantor. The word "Grantor“ means NORTON J. GEGNER. The Grantor is the mortgagor under this Morigage.

Guarantor, The word "Guarantor” means and includes without limitation each and all of the guarantors, sureties, and accommaodation parﬂes In
conneslion with the Indebtedness.

Improvements, . The word "Improvemanis" means and includes without limilation all existing and future improvements, buildings,. structures,
moblle homes affixed on the Real Property, facllities, additions, replacements and other construction on the Real Property.

Indebtedness. The word “indebtedness" means all principal, interest and late fees payable under the Credit Agresment and any amounts
expended or advanced by Lender to discharge obligaions of Grantor or expenses Incurred by Lender to enforce obligations of Grantor under this
Mortgage, fogether with Interest on such amounts as provided In ‘this Morlgage. Specifically, withoul limitation, this Mortgage secures a
revolving line of credit, which ohtigates Lender to make advances to Grantor so long as Grantor complies with all the terms of the Credit
Agreement. Such advances may be made, repaid, and remade from time fo time, subject to the limitation that the fota! outstanding
balance owing at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided In the Credit
Agreement, any temporary overages, other charges, and any amounts expended or advanced as provided In this paragraph, shall not
exceed the Credit Limit as provided In the Credit Agreement. It Is the Inteniion of Grantor and Lender that this Mortgage secures the
?t;lancedfn‘ﬂs'l)sltldlng under the Credit Agreement from time fo time from zero up lo the Credit Limit as provided above and any
ntermediate balance,

Lender. The word "Lender” means IOWA STATE BANK, Its successors and assigns. The Lender is the morigagee under this Mortgage, . .

Morigage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without limitation all assignments and security
interest provisions relating to the Persona! Property and Rents.

Personal Property. The words "Personal Properly” mean all equipment, fixtures, and other arlicles of personal properly now or hereafter owned
by Grantor, and now or hereafler aftached or affixed to the Real Properly; together with all accessions, parls, and additions to, all replacementis of,
and all substilutions for, any of such properly; and together with all proceeds (including without limitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Properly. The word "Praperty” means collectively the Real Proparly and the Personal Property.
Real Property. The words "Real Properly” mean the property, interests and rights described above in the "Grant of Mortgage" section.

Related Documenis. The words "Related Documents" mean and Include without limitation all promissory notes, credit agreements, loan
agreemsnts, environmental agresments, guaranties, securlly agreements, morlgages, deads of trust, and all other instruments, agreements and
documents, whether now or hereatter existing, executed in conngction with the Indebiedness.

Rents. The word "Renis” means all present and fulure renls, revenues, Income, issues, royallies, profils, and other benefits derived from the

Property.
perty MTG RECORD 203
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GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE HELATED DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as olherwise provided in ihis Morigage, Grantor shall pay to Lender alt a'mc'nunis sedured by this Morlgage
as they become due, and shall striclly perform all of Grantor’s obligations under this Mortgaga. :

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granfor’'s possesslon and use of the Properly shall be governed by the
following provisions: L L L R C o et - '

Possesslon and Use. Until In dafault, Granfor may remain In possession and contrel of and operate and marnage the Properly and collect the
Renis from the Property. None of the collateral for the Indeblednaess constitutes, and none of the funds represented by the Indebtedness will be
used to pirchase: {a) Agricultural products or property used for an agricultural purpose as defined in lowa Code Section 535.13; (b} Agriculturat
land as defined in lowa Coda Section 172C.1 (5) or 175.2 (1); or (c) Properly used for an agricuitural purpose as defined In lowa Code Section
570.A.1 (2). Grantor represents and warrants that: (a) There are not now and will not be any wells situated on the Properly; (b) There are not
now and will not be any solid waste disposal sites on the Property; (c) There are not now and there will not be any hazardous wastes on the
Properly; (d) There are not now and there will not be any undergreund storage tanks on the Property. .

Duly to Malntain. Grantor shall maintain the Property in tenantable condition and promptly perform all repalrs, replacements, and maintenance
nacessary to preserve iis value. :

Hazardous Subslances. The terms "hazardous waste,” "hazardous subslance,” "disposal,” "release,” and “threatened release," as used in this
Mortgage, shall have the same meanings as set farth In the Comprehensive Enviranmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Seclion 9601, el seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499
("SARA™, the Hazardous Materlals Transportalion Act, 49 U.S.C. Section 1807, et seq., the Resource Conservation and Recovery Act, 42 U.S.C.
Secfion 8901, et seq., or other applicable state or Faderal laws, rules, or regulations adopted pursuant to any of the foregoing. The terms
"hazardous wasle” and "hazardaus substance" shall also includs, withaut limitation, petreleum and petroleum by-products or any fraction thereof
and ashestos. Grantor represents and warranis to Lender that: (a) During the perlod of Grantor's ownership of the Properly, there has been no
use, generation, manufacture, storage, treatmant, disposal, release or threatened release of any hazardous waste or substance by any parsen on,
under, about or from the Properly; (b) Grantor has no knowledge of, or reason lo believe that there has bean, except as previously disclesed to
and acknowledged by Lender In wrlling, () any use, generation, manufacture, storage, irsalment, disposal, release, or threalened release of any
hazardous waste or substance on, under, about or from the Properly by any prior owners or cceupants of the Properly or (i) any actual or
threatened litigalion or claims of any kind by any person relating fo such matters; and (c) Except as previously disclosed to and acknowledged by
Lender In wrlling, (i) neither Grantor nor any tenant, contractor, agent or ottier authorized user of the Properly shall use, generate, manufaciure,
store, Ireat, dispose of, or release any hazardous waste or substance on, under, aboul or from the Properly and  (fi) any such aclivity shall be
conducted in compliance with all applicable federal, stale, and local laws, regulations and ordinances, Including without limitatior those laws,
regulalions, and ordinrances described above: Grantor authorizes Lender and its agents to enter upari tha Propérty to maka such Inspections and
tesls, at Granlor's expense, as Lender may deam appropriale to determine compliance of the Properly with 1hls seclion of the Mortgage. Any
inspections or tests made by Lender shall be for Lender's purposes only and shall nol be construed to create any responsibility or liability on the
panl of Lender to Grantor or to any other person. The representations and warraniies contalned hersin are based an Grantors dua dliigenca in
investigating the Properly for hazardous waste and hazardaus substances. Granfor heraby (a) releases and waives any future claims against
Lender for indemnity or conlribution In the event Grantor becomes liable for cleanup or other cosls under any such faws, and (b) agress lo
indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or
indireclly sustaln or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use, generalion, manufacture,
storage, disposal, release or threatenad release of a hazardous waste or subslance on.the propesties, The provisions of this seclion of ihe
Mortgage, including the obligation to indemnify, shall survive the paymant of the Indebtedness and the salisfaction and reconveyance of the lien of
this Merigage and shall not be alfected by Lender’s acquisiion of any interest in the Properly, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commil, permit, or suffer any stipping of or waste on or to the
Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will ngt remove, or grant to any other parly the
right to remove, any timber, minerals (including oit and gas), soil, gravel or rock products without the prior wiltten consent of Lander.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Proparty wilhout the prior wriltan consent of
Lender. As a condition !e the removal of any Improvaments, Lendsr may require Grantor to make arrangements sallsfactory to Lender 1o replace
such Improvements with Improvements of at least equal value. ’

Lender’s Right to Enter. Lender and ils agenis and representatives may enter upon tha Real Properly at all reasonable times to attend to
Lender's Interests and fo inspaect the Properly for purposes of Grantor's compliance with the terms and conditions of ihls Mortgage.

Compliance with Governmental Requirements. Granter shall promptly comply with alf faws, ordinances, and regulations, now or heraatter in
effect, of all governmental authoritles applicable to the use or ococupancy of the Proparty. Granlor may conlest In good faith any such law,
ordinance, or regulafion and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has nolified Lender in
wriling prior to doing so and so long as, in Lender’s scle opinion, Lendsr's Inleresls in the Property are not jeopardized. Lender may require
Grantor to posi adequale security or a surety bond, reascenably satisfactory to Lender, to prolect Lender's Interest, 1. = -« . - .

' Duly to Protect. Grantor agress neither to abandon nor leave unallended the Properly. Grantor shall do all other acts, In additlon to those acls
sat forth abova In this section, which from the character and use of the Properly are reasonably necessary io protect and preserve the Praperly.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, a! ils option, declare Immediately due and payabls all surits secured by this Marlgage upen the
sale or transfer, without the Lender's prior written cansent, of all or any part of the Real Properly, or any Interest in the Real Properly, A "sale or
lransfer” means the conveyance of Real Properly or any right, fille or inlerest therain; whether legal, beneficial or equitable; whether volunlary or
involuntary; whether by oulright sale, deed, installment sale contract, land contract, conlracl-for deed,-Jeasehold inlerest with & ferm greater than three
(3) years, loase—oplion conlract, or by sals, assignment, or fransfer of any beneficial intarest In or to any land irust holding title to the Real Property, or
by any other method of conveyance of Real Praperly interest, Hawever, this aption shall not be exercised by Lender if such exerclse is prohibited by
faderal law or by lowa law. TRE e

TAXES AND LIENS. The following provisions relating to the taxas and liens on the Praperty are a fiart of this Morigage.

Payment. Grantor shall pay when due (and in all avents prior to delinquency) all laxes, payroll taxes, special taxes, assessments, water charges
and sewer service charges levied against or on account of the Property, and shall pay when dus all clalms for work, done on or, for services
rendered or malerial furnished to the Properly. Granlor shall maintain the Properly free of all llens having priorily bvéf ér equal to the Interest of
Lender under this Mortgage, except for the lien of taxes and assessments net due, and except as otherwise pravided In the following paragraph.

Right To Contest. Granter may withhold payment of any tax, assessment, or claim ir connsction with a goad faith dispule over fhe cbligationlo
pay, so long as Lender’s Inferast inthe Properly Is not jeopardized. " lf a lien arises or-is filed as a result of ndngayment, Grantar shall within fifteen
(18) days after the lien arises or, if a flen is filed, within fiffeen (15) days after Grantor hés ‘nolice of the filiiig, secure the discharge of the lier, or If
raquested by Lender, deposit with Lender cash or a sufficlent corporate surely bond.or other securily safisfactory to Lender in an amdunt sufficient
to discharge the lien plus any costs or other charges that could acerue as a result of a foreclostire or sals under the llen. In any contest, Grantor
shall defend ilself and Lender and shall satisfy any adverse judgmant before enforcement against the Properly. Granlor §hall name ander as an
additional obligee under any surefy bond furnished In the contest procesdings. ! g i}‘ n?,},

Evidence of Payment. Grantor shall upon demand furnish to Lender salisfaclory evidence of payment of the taxes or assessmenls and shall
authorize the appropriata governmental official to deliver to Lender at any time a Written slatement of the laxes and assessments against the
Property.

Notice of Construction. Grantor shall notify Lender at least fiftean (15) days before any work Is commenced, any services are furnished, or any )
materlals are supplled to the Proparly, If any mechanic’s lien, materialmen's lisn, or other llen could be asserted on account of the work, services,

or materlals. Grantor will upon request of Lender furnish to Lender advance asstrances satisfactory {o Lender that Grantor can and will pay the
cost of such Improvemenls.

PROPERTY DAMAGE INSURANCE. The following provistons relating to insuring the Property are a part of this Marlgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire Insurance with standard extended coverage endorsements on a
replacement basis for the full insurable valus covering all Improvemenis on the Real Property In an amount suificlent to avold application of any
coinsyggggg‘glagsgaanmthﬂaistawdard.morlgagéé"clause in favar of Lender. Policies shall be wrillen by such insurance comparies and In such
form as may be“‘f@ﬁ_‘bn{g%liz iﬁﬁcce able g Lender. Granter shall deliver to Lender cerlificates of coverage from each Insurer containing a
sﬁpugtjglpnma{t;@}? BEHIHoT B8 cancelled or dithinished withoul & minfmum of len {10) days’ prior written notice to Lender and not conlalning
any disé a‘fmer of the insurer’s liability for failure to give such nolice. Each Insurance policy also shall Include an andorsemsnt providing that
coverage in favor of Lender will not be impalred in any way by any act, omission or default of Granlor or any ather person. Should the Real
Property at any fime become located in an area designated by the Director of the Federal Emergency Management Agency as a speclal flood
hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance for the full unpald principal balance of the loan, up to the maximum

"%ollfy [imits sat under the National Flood Insurance Program, or as otherwise required by Lender, and to mainfain such insurance for the lerm of
a loan.

S
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11-20-1998 = MORTGAGE Page 4
Loan No 4900201608 (Continued)

of termination of any financing statement on file evidencing Lender’s securily interest in the Rents and the Personal Properly. Grantor wiil pay, if
permitted by applicable law, any reasonable termination fee as determined by Lender from time to fime.

DEFAULT. Each of the following, al the option of Lender, shalt conslitute an event of default ("Event of Default”) under this Mortgage: (a) Grantor
commits fraud or makes a materlal misrepresentation at any time in connection with the credit line account. This can Include, for example, a false
statoment aboul Grantor's income, assels, llabilities, or any other aspecls of Grantor's financlai condition. (b) Granlor dees not mest the repayment
terms of the credit line accouni. (c) Grantor's actlon or Inaction adverssly affects the collateral for the credit line account or Lender’s rights in the
collateral. This can include, for example, failure to malntain raquired insurance, waste or destructive use of the dwslling, failure to pay taxes, death of all
persons liable on the account, {ransfer of lille or sale of the dwelling, creation of a llen on the dwalling without Lender's permission, foreclosurs by the
holder of another lien, or the use of funds or ihe dweliing for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time therealter but subject to any limitation in the
Credit Agresment or any limitation in this Morlgage, Lender, at iis opllon, may exercise any one or more of tha foliowing rights and ramedies, in addition
to any other rights or remedies provided by law:

Accelerale Indebtedness, Lender shall have the right at iis oplion, after giving all required nofices of default and after passage of any grace
perlod, to declare the enlire Indebtedness immediately due and payabls, including any prelzpayment penally which Grantor would be required to
pay without notice, except as may be expressly required by applicable law. .

UCC Remedies. With respect to alf or any part of the Personal Property, Lender shall have all the rights and remedies of a secured parly under
the Uniferm Commercial Code.

Collect Rents. Lander shall have the right, without notice lo Granter, to take possession cf the Properly and collect the Rents, including amounts
past due and unpald, and apply the net proceeds, over and above Lander’s costs, against the Indebtedness. In furtherance of this right, Lender
may require any fanant or other user of the Properly to make payments of rent or use fees direclly to Lender. If the Renls are collected by Lender,
then Grantor lrrevocably designates Lender as Grantor's attorney-in-fact to endorsa Inslruments received in payment thereof In the name of
Grantor and to negotiate the same and callect the proceads. Payments by tenants or other users to Lender In response to Lender’s demand shall
satisfy the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may exercise ils
rights under this subparagraph either in person, by agent, or through a recelver,

Appoin? Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Properly, with the power to
prolect and preserve the Property, to operale the Properly preceding foreclosure or sale, and o collect the Rents from the Praperty and apply the
praceeds, over and above the cost of the recelvership, against the Indebtedness. The recelver may serve without bond If permiltad by law.
Lender’s right to the appointment of a recaiver shall exist whether or not the apparent value of the Properly excesds the Indebledness by a
substantial amount. Employmant by Lender shali not disqualify a person from serving as a recelver.

Judiclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's Interest In all or any part of the Property.

Nonjudiclal Foreclosure. Lender may exarcise the right lo nonjudiclal fareclosure pursuant to fowa Code Section 654.18 and Chapter 655A as
now enaclted or hereafter modified, amended orreplaced. .. .. . .. . . . .

Deficlency Judgment. If permitted by applicable law, Lender may obfaln a Judgment for any deficlency ramaining in the Indebtedness due to
Lender after application of all amounls recelved from the exercise of the rights provided in this section.

Tenancy at Sufferance. If Grantor remains In possession of the Properly after the Properly Is sold as provided above or Lender otherwise
becomes enlilled to possession of the Properly upon default of Grantor, Grantor shalt become a fenant at sufferance of Lender or the purchaser of
the Property and shall, at Lender’s option, sither (a) pay a reasonable rental for the use of the Property, or ({b) vacate the Properly iImmedialely
upcn the demand of Lender. This paragraph is subject o any rights of Grantor, under lowa law, o remain In possession of the Properly during a
_tademption period. . .o

Olher Remedies. Lender shall have all ofher righis and remedies provided In this Merlgage or the Credit Agreement or available at law or In
equity. ! :
Sale of the Properly. To the extent permitled by applicable law, Grantor hereby waives any and all right to have lhe"pfoberiy marshalled. In

exerclsing its rights and remedies, Lender shall be free to sell all or any part of the Property togelher or separalely, In one sale or by separale
sales. Lender shall be entitled to bid at any public sale on all or any porlion of the Properly,

Noftice of Sale. Lender shall give Grantor reasonable nolice of ihe lime and place of any public sale of the Personal Property or of the time after
which any private sale or olher Inlended disposition of the Personal Properly is to be made. Reasonable nolice shall mean notice given at least
tan (10) days before the time of the sala or dispositien. '

Shortened Redempllon. Grantor hereby agrees that, In the evant of foreclosure of this Morlgage, Lender may, at its sole option, elect to reduce
the perlod of redemption pursuant to lowa Code Seclions 628.26, 628.27, or 628,28, or any other lowa Code Section, to such ime as may ba than
applicable and provided by law. :

Waiver; Election of Remedies. A waiver by any parly of a breach of a provision of this Mortgage shall nol constilute a walver of or prejudice the
party’s rights otherwise to demand sirict compliance with that provision or any other provision. Eleciion by Lender to pursue any remedy shall not
exclude pursulf of any other remesdy, and an elsclion to make expenditures or take aclion to perform an obligation of Grantar under this Mortgage
after failure of Grantor to perform shall not affect Lender’s right to declare a dafaull and exercise its remedies under this Morigage.

Expenses. If Lender inslitutes any sull or action to enforce any of the terms of this Mortgage, Lender shall ba entitled to recover such sum as the
court may adjudge reasanable. Whether or not any éourt action is Involved, all reasonable expenses incurred by Lender thal In Lender’s opinion
are necessary at any time for Ihe protection of Is interest ar the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shalt bear Interast from the date of expenditure until repald at the rate provided for in the Credit Agreement, Expenses covered by
this paragraph include, without limitation, however subject to any limits under applicable law, Lender's legal expanses whether cor nol there is a
lawsuit, including expenses for bankrupicy proceedings (Including efforts to madify or vacale any automatic stay or Injunction), appeals and any
anticipated post-judgment collection services, tha cost of searching records, ablaining fite reporls {including foreclosure reporls), survayors’
reports, and appraisal fees, and litte insurance, to the extent permilted by applicable law, Granlor also will pay any court costs, In addition lo all

+ [

other sums provided by law. N Lo N ke e g

NOTICES TO GRANTOR AND OTHER PARTIES. Any nofice under this Marigage, Including without limitation any. riotice of default and any nolice of
sale to Grantor, shalfl be in writing, may be sent by telefacsimile (unless otherwise raquired by law), and shall,be effective when actually dellvered, or
when deposited with a nationally recognized overnight courfer, or, if malled, shall be deemad sffective when deposited In the Uniled States mail first
class, certifled or reglsterad mall, postage prepald, directad fo ihe addresses shown near the beglnning of this Morigage. Any party may change ils
address for notices under this Martgage by giving farmal written nofice to the other parties, specifying that the purpose of the notice is to change the
parly's address. All coples of noiices of foreclosure from the holder of any lien which has priority over this Morigage shall be sent to Lender's address,
as shown near the beginning of this Morlgage. For notice purposes, Grantor agrees to keep Lender informed at all imes of Grantor’s currant address.

MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a part of this Martgage:

Amendments. This Mortgage, togsther with any Related Documents, conslitutes the entire understanding and agreemant of the partiss as o the
- matters set forth In this Morigage. No alteration of or amendment fo this Morlgage shall be effeclive unless givan in writing and signed by the
parly or parties sought to be charged or bound by the alteration or amendmant.

Applicable Law. This Morlgage hag heen dellvered to Lender and accepted by Lender In the State of lowa. This Mortgage shalt be
governed by and construed In accordance with the iaws of the State of lowa. :

Caplton Headings. Caplion headings In this Morlgage are for convenience purposes only and are not to be used to interpret or define the
provisions of this Mortgage. ' . ) . L e,

Merger. There shall be no merger of the interest or astate created by this Morigage wilh any:othér’lnterest or estate in the Properly at any time
held by or for the benefit of Lender In any capacily, without the wrillen consent of Lender. .. * ! el ’

Severability. If a court of competent jurisdiction finds any provision of this Morlgage to ba invalid or unenforceable as to any persan or
circumsiance, such finding shall not rander that provision Invalld or unenforceable as to any other persons or circumstances. 'if feasibls, any such
offending provision shall be deemed to be modified to be within the imits of enforceability or validity; howsver, If the offending provision cannot be
so modilled, it shalf ba stricken and all other provisions of this Morlgage in all other respects shall remain valid and enforceable.

Successors ant Asslgns. Subject to the limitations stated in this Morlgage on transfer of Grantor’s Interest, this Mortgage shall ba binding upen

and inure to the benefit of the parlies, their successors and assigns. 1f ownership of the Property becomes vested in & person ather than Grantar,

Lender, without nolice to Grantor, may deal with Grantor's successors with referance fo this Morigage and the Indebiedness by way of
»  forbearance or extenston without releasing Grantor from the obligaitons of this Mortgage or fiabllily under the Indebtedness.

Time Is of the Essence. Time s of the essence in the periermance of this Morigage.

o
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"EXHIBIT A"

Parcel “A” located in the Northeagt Quarter (“) ol the Southeast Quarter (%)
ol Section Twelve (12), Township Seventy-seven (77) North, Range Twenly-
51X (26) West of the 5™ P.M., Madison County, lowa, as shown in Plal ol
sSurvey filed in Book 2, Page 515 on November 8, 1994 in the Ollice of the
Recorder of Madison County, more particularly described as follows:
Comntencing at the East Y4 corner of said Section 12; thence South 0°00'00"
East along the East line of the Southeast Quarter (4) ol said Section 12,'945.40
feet to the point of beginning; thence South 00°00°00" Bast along the East linc
of the Southeast Quarter (V) of said Section 12, 217.10 leet; thence South
88°30°00" West, 368.00 feet; thence South 00°06'00" West 189.47 feet (o a
puint on the South line of the Northeast Quarter (Y1) of the Southeast Quarter
(Y4) of said Scction 12; thence South $3°49'25" West along the South fine of the
Nuortheast Quarter (*4) of the Southeast Quarter (Y4) of said Seclion 12, 141.62
leet; thence North 00°00'00" Bast, 431.43 feet; thence South 90°00'00" LZast,
509.00 [eet to the point of beginning; said parcel contains 3.25 acres, including
0.25 acres more or less in road right-ol~way, and is subject to any casements or

restrictions of record,



