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1 DEERE COMMUNITY CREDIT UNION
1201 S. Ankeny Blvd,

PO, Box 319

Ankeny, lowa 50021

REVOLVING CREDIT MORTGAGE
PARAGRAPH 26 CONTAINS THE NOTICE PRESCRIBED BY SECTION 654.12A OF THE I0WA CODE.

THIS MORTGAGE CONTAINS A DUE-ON-SALE. PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT

WHICH PROVIDES FOR A REVOLVING LINE OF GREDIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST,

THIS MORTGAGE is made this 24th. day of _November , 1998
between the Mortgagor, Joseph A, Hays and Phyllis A. Hays, husband and wife
(herein “Borrower™),
and the Mortgagee, Deere Community Credit Union
a corporation organized and existing under the laws of lowa
whose address is 1201 S Ankeny Blvd, Ankeny, TA 50021

WHEREAS, Borrower is indebted to Lender aé described in this paragraph;
TO SECURE to Lender;

(herein “Lender”).

(1} The repayment of all indebtedness due and to become due under the terms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lending Disclosures made by Borrower and dated the same day as this Mortgage, and
all modifications, amendments, extensions and renewals thereof (herein “Credit Agreement”). Lender has agreed to make
advances to Borrower under the terms of the Credit Agreement, which advances will be of a revolving nature and may be
made, repaid, and remade from time to time. Borrower and Lender contemplate a series of advances to be secured by this
Mortgage. The total outstanding principal balance owing at any one time under the Credit Agreement (not including finance
charges thereon at a rate which may vary from time to time, and any other charges which may be owing from time to time

under the Credit Agreement) shall not exceed Forty thousand dollars

($40,000 ). That sum is referved to herein as the Maximum Principal Balance and referred to in the Cradit
Agreement as the Credit Limit, The entire indebtedness under the Credit Agresment, if not sooner paid, is due and payable

25 years from the date of this Mortgage.

(2)  The payment of all other sums advanced in accordance herewith to protect the security of this Mortgage, with finance charges

thereon at a rate which may vary as described in the Credit Agreement.
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Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrowar any Funds held by Lender, if under
paragraph 22 hereof the Properly is sold or the Property is otherwise acquired by Lander, Lender shall apply, no fater than immediately prior to the sale
of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Crecit Agreement and
paragraphs 1 and 2 hereaf shall he applied by Lender first in payment of amounts payable o Lender by Borrower under paragraph 2 hereof, second, {in the
order Lender chooses) to any finance charges, other charges and collection costs owing, and third, to the principal balance under the Credit Agreement,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Barrower's obligations under any mortgage, deed of
trust or other security agreement with a lien which has priority over this Mortgage, including Borrower’s covenants to make payments when due. Except
to the extent that any such charges or impositions are to be made to Lender under paragraph 2, Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold
payments or ground rents, if any. Within five days after any demand by Lender, Borrower shalf exhibit to Lender receipts showing that all amounts due
under this paragrapht have been paid when due.

9. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against loss by fire,
hazards included within the term “extended coverage,” floods, and such other hazards as Lender may require and in such amounts and for such pariods
as Lender may require. Unless Lender in writing requires otherwise, the policy shall provide insurance on a replacement cost basis in an amount not
less than that necessary to comply with any coinsurance percentage stipulated in the hazard insurance poficy, and the amount of coverage shall be no -
less than the Maximum Principal Balance plus the fuil amount of any lisn which has priority over this Mortgage.

The insurance carrier providing the insurance shall be chosen.by Borrower subject to approval by Lender; provided, that such approval
shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form accaptable to Lender and shall include a standard
mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the poticies and renewals thereof, subject to the
terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shalf give prompt natice to the insurance carrier and Lender. Lender may make proof of foss if not made
promptly by Borrower. All insurance proceeds are hereby assigned to Lender and shall be paid to Lender to the extent of all sums Secured by this
Mortgage, subject to the terms af any mertgage, deed of trust or security agreement with a lisn which has priority over this Mortgage. Unless Lender
and Borrower otherwise agres in writing, insurance proceeds shall be applied to restore or repair the Property, If it is economically feasible to do so.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed by
Lender to Borrower that tha insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and apply the insurance
proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this Mortgage.

6.  Preservation and Mainlenance of Praperly; Leasehiolds; Condominiums; Planned Unit Developmenls. Borrower shall keep the
Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shail comply with the provisions of any
leasa if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform all of
Borrower’s obligations under the declaration or covenants creating or governing the condeminium or planned unit developmant, the by-laws and
regulations of the condominium or planned unit development, and the constituent documents,

7. Protection of Lender’s Securily. If Borrower fails to perform the covenants and agresments contained in this Mortgage, or if any action
or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender's option, upon notice to Borrower, may
make such appearances, disburse such sums, including reasonable attorneys' fees, and take such action as is necessary to protect Lender’s interest.
Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon, at the rate provided in the Credit Agreement, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts
shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur
any expense or take any action hereunde. Any action taken by Lender under this paragraph shall not curs any breach Borrower may have committed
of any covenant or agreement under this Mortgage. Borrower agrees that Lender Is subrogated to all of the rights and remedies of any prior lienor, to
the extent of any payment by Lender to such lienor,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that Lender shal
give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in the Property.

8. Condemnation, The proceeds of any award ar claim for damages, direct or consequential, in connection with any condemnation or other
taking of the Property, or part thereof, or for conveyance in fieu of condemnation, are hereby assigned and shall ba paid to Lender, to the extent of any
indebtgdnﬁss under the Credit Agreement, subjct to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority
over this Mortgage.

10.  Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or modification of amortization of the
sums secured by this Mortgage granted by Eender to any successor in interest of Borrower shall not operate to release, in any manner, the liability of
the original Borrower and Borrower's successors in interest. Lender shall not be reguired to commence proceedings against such Successor or refuse
ta extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11.  Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained shalt bind, and
the rights hereunder shall inure fo, the respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph 21 hereof,
All covenants and agreements of Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but does not execute the Credit
Agreement, (2) is co-signing this Mortgage only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this
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MTG RECORD 203 872

23.  Release. This Mortgage secures a revalving lin of credit and advances may be made, repaid, and remade from time to time, under the
terms of the Credit Agreement. When Borrower (1) has pafd alf sums secured by this Mortgage and (2) has requested that the revolving line of credit
be canceled, Lender shall discharge this Mortgage. To the extent permitted by law, Lender may charge Borrower a fee for such discharge and require
Borrower to pay costs of recordation, if any. - "

24, Waiver of Dower and Distributive Share. Borrower hereby relinguishes all right of dower and hereby waives all right of distributive share
fn and to the Property. Borrower hereby waives any right of exemption as to the Property. ’

25.  Redemption Period. Borrower hereby agrees that in the event of foreclosure of this Mortgage, Lender may, at Lender's sole option, elect:
(1} pursuant to lowa Gode §628.26, to reduce the period of redemption after sale in foreclosure to six (6) months; or (i) pursuant to lowa Code §628.27,
to reduce the period of redemption after sale in foreclosure to sixty (60) days; or (iif) pursuant to lowa Cade §628.28 or any other lowa Code Section
to reduce the period of redemption after sale In foreclosure to such fime as may be then applicable and provided by law. ‘

26.  Nofice. This Mortgage secures credit in the amount of § 40,000 . Loans and advances up to this amount, together
with interest, are senior to indebtedness to other creditors under subsequently recorded or filed mortgages and liens. ,
| HOMESTEAD WAIVER |

lunderstand that homestead properly is in many cases protected from claims of creditors and exem'pt from judiciat sale; and that by signinﬁ this
contract, 1 voluntarily give up my right i this protection for this Property with respect to claims based upon this eantraet.

Dated: 11-24-98 7 ,JM,_:W—,Q : {Seal)
Josel';b . /Hays d — Bamowar
Dated: 11-24-98 Gy % ﬁ% Lo (Seal)
PhyLlis, Hays J Z Bawrower

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust ar other encumbrance with a lien which has priority over this Security
Instrument to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the Superior encumbrance and of

any sale or other foreclosure action.
IN WITNESS WHEREQF, Borrower has executed this Mortgage, Mﬁéﬁo : {Seal)

— Borrowar

Joseph A. Hays

e or Print Name)
Q;Q' % .. g% Z.L?,a (Seal)
' — Borrower
Phyllis A, Hays

{Typa or Print Nama)

STATE OF IOWA, Polk County ss:
Onthis  24th day of November , 1998 | hefore me, a Notary Public for the
State of lowa, personally appeared . J03=8ph A, Hays and Phyllis A. Hays, husband and wife

, to me personally known to be the person(s) named in and who executed the foregoing instrument, and acknowledged that
they exacuted the same as__~~ their .~ voluntary act and deed.
My Commission expires: 6-29-99 -

Notary Public in‘The State of lowa

_ Denise I, Peterson
R . , {Type or Print Mame)

- m'-m.nu,,”

%
W . Qj ,
HCS™
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