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MORTGAGE
THIS MORTGAGE ("Security Instrument") is given on ___November 24, 1998 . The

mortgagor is ___BRIAN G, NEAL, AND PATRICIA:-J. NEAL, HUSBAND AND WIFE ("Borrower"),
This Security Instrument is givento " EquiCredit Corporation of Ia. - , .
which is organized and existing under the laws of Iowa , and whose address is: :

2600 Westown Parkway. Suite #305, West Des Moines, IA 50266-7301 ("Mortgagee"
or "Lender"). Borrower owes Lender the principal sum of __ ONE HUNDRED NINETY-EIGHT THOUSAND
Dollars (U.S, 3 198,000.00 ). This debt is evidenced by Borrower's note dated

November 24, 1998 which provides for monthly payments, with the full debt, if not paid earlier, due and

payable on December 1, 2028

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, warrant, grant and convey to Lender the following described
property located in . Madison County, Iowa:

LOT 2 OF FIELDSTONE ADDITION TO THE CITY OF WINTERSET, MADISON COUNTY, IOWA,
EXCEPT THE NORTH 20 FEET THEREOF

which has the address of __811 N 8TH AVE WINTERSET, 1A 50273
“[Street, City, State, Zip Code] ("Property Address");

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
and all fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby donveyed and has the right to mortgage,
warrant, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the tiﬂe to the Property against all claims and demands, subject to encumbrances of record,

THIS SECURITY INSTRUMENT combmes uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, all without
relief from valuation and appraisement laws,
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2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard of property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sumns payable by Borrower to Lender, in accordance with the
* provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Iiems."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. 2601 et seq. ("RESPA"), uniess anothef law that applies to the Funds sets a lesser amount,
If so0, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of fiture Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity

(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
~ verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. "Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit
. to the Funds was made, The Funds are pledged as additional security for all sums secured by this Security Instruments.
If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
_ the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shail make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. H, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shail'be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
. paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. " Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property ("Property Taxes") which may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shail promptly furnish to Lender all notices of amounts to be
paid under this paragraph. If Borrower makes these payments directly, Borrower shail promptly furnish to Lender receipts
evidencing the payments. In the event Borrower fails to pay any due and payable Property Taxes, Lender may, in its sole
discretion, pay such charges and add the amounts thereof to the principal amount of the loan secured by the Security Instrument
o which interest shall accrue at the contract rate set forth in the Note,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the licn to this Security Instrument. , If Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

3.  Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
* Property insured against loss by fire, hazards included within the term "extended coverage”, and any other hazards, including

floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. In the event Borrower fails to maintain hazard insurance (including any required
flood insurance) in an amount sufficient fo satisfy all indebtedness, fees, and charges owed Lender (in addition to payment of all
liens and charges which may have, priority over Lender's interest in the property), Lender may, in its sole discretion, obtain such
insurance naming Lender as the sole Mortgagee (single interest coverage). Lender may add any premiums paid for such
insurance to the principal amount of the loan secured by this Security Instrument on which interest shail accrue at the contract
- rate set forth in the Note. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.
All insurance policies and renewals shall be acceptable to.Lender and: shall: include a.standard -mortgage clause. Lender

shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of

paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. ‘

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
Iepair js not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,
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12.  Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, warrant, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument, (b) is ot personally obligated to pay the
sums secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend, madify,
forbear or make any other accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent. .

13.  Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum foan charges,
and that faw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the Ioan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note. ' -

14.  Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class unless applicable lIaw requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this .

Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16.  Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properiy or an interest
therein is sold or transferred by Borrower (or if beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person or persons but is a corporation, partnership, trust or other legal entity) without Lender's prior written consent, excluding
(a) the creation of a lien or encumbrance subordinate to this Security Instrument which does not relate to a transfer of rights of
occupancy in the property, (b) the creation of a purchase money security interest for household appliances, (c) a transfer by
devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or
less not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Security
Instrument to be immediately due and payable.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accerdance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due, If Borrower fails fo pay such sums prior to the expiration of such period, Lender may,
without further notice or demand on Borrower, invoke any remedies permitted by paragraph 21 hereof.

Lender may consent to a sale or transfer if: (1) Borrower causes to be submitted to Lender information required by Lender to
evaluate the transferee as if a new loan were being made to the transferee; (2) Lender reasonably determines that Lender's
security will not be impaired and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable;
(3) interest will be payable on the sums secured by this Security Instrument at a rate acceptable to Lender; (4) changes in the
terms of the Note and this Security Instrument required by Lender are made, including, for example, periodic adjustment in the
interest rate, a different final payment date for the loan, and addition of unpaid interest to principal; and (5) the transferee signs
an assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument, as modified if required by Lender. To the extent permitted by applicable law,
Lender also may charge a reasonable fee as a condition to Lender's consent to any sale or transfer.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing,

18.  Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to applicable provisions contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrament and the Note had no acceleration occurred; {b) cures
any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right fo reinstate shall not apply in the case
of acceleration under paragraph 17. ' . g : '

19. . Bale of Note; Change of Loan Servicer. The Note or a partial interest.in the Note (together with this Security
Instrument) iay be sold one or mtore times without: prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Sécurity Instrument. Thete also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20.  Hazardous Substances. Borrower shall not cause or permit the preserice, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on

- the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property. : :
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MIG RECORD 203

Loan Number: 14501123

ADJUSTABLE RATE RIDER

(libor index - rate caps)

THIS ADJUSTABLE RATE RIDER is made this 24th day of N
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Securify Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note") to
EquiCredit Corporation of Ia.
(the "Lender") of the same date and covering the property described in the Security Instrument and located
at. __ 811 N 8TH AVE WINTERSET, IA 50273

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

Additional Covenants. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.750 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates ‘

The interest rate I will pay may change on the first day of _December, 2000, and on that day
every six months thereafier. Each date on which my interest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
London InterBank Offered Rate for dollar deposits having a maturity of six months ("LIBOR") as reported
in the Wall Street Journal published in Orlando, Florida. The most recent Index figure available as of the
15th day of the morith or next business day thereafter of the month which is two months prior to the change
date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder wilt give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

FIVE_& 00/100  percentage points ( 5.000 %) to the Current Index. The Note Holder will

then round the resuit of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date. Ny

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments, The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than _12.750 %
or less than 9.750 %. Thereafter, my interest rate will never be increased or decreased
on any single Change Date by more than one percentage point (1.00%) from the rate of interest I have been
paying for the preceding six months. My interest rate will never be greater than __ 17,250 %  nor
less than the initial rate,

Form #519 (10/96) Page 1 of 2

848



648

€02 QY023 9IH -

TJo g adeg ‘ . (96/01) 6154 wIog

- 1201108

I bﬂwff‘“

’IVHN "D NVIME Temouog

S

"prY 919y 9quIsnipy
SI) Ul PSUTHIUCD SJUBUOACH PUR SUIIY) 21} o) seo1de puw sidasow Jomorrog ‘mojaq SumiSis Ag

‘IoA0XI0g] HO PURTIAP IO SONOU IA)IN] JROIM Jusmmnsuf Qumoog snp Aq paytucad
sorpewal Lus ojoaur Leur 15pus ‘popad SN Jo uonendxs oy o} xoud sums asaty Aud 0} S]IB] JomoLIO
JI ‘noumnsuy ALmosg STyl Aq parnoes swins Jje Aed JSHUX JOMOLIOE YSTM URIM PIJIBUI 10 PIISAT[DP
ST 20TIOM T} 9)EpP 1) WoIJ s;(v.p € uet ssa7 10U Jo porrad B apraoxd [[uys oo1jou 9, UONRID[30IE JO SOTj0U
Ismoliog 2a13 [leys JopuoT ‘[ng w yuourfed ojerpowrwy o1mbal o] uondo 21 $aSI0IOXD IOPUST JI

“BuniIm UI I9MOLIOG S9SES]a IAPUST SSI[UM JUIUIMTISU] &n.moag STI[) pire 910N 1)
Jopun p2yediqo 3q o} UL [ IoMOII0g JUDUMGSU] AJLIN0SE STH) UL PR S)0N ST} U SPELI SJuswaa1ge
pue sosnuoid oy (e dooX 0) 9o1ajsuen o) s=edqo Jey puUR Iapue] of o[(BIda0aE ST W) JUSHIITY
uopdumsse ue uSis o) so13jsuRy oY) annbax os[e ewr fopus uondumsse uwO[ 91} O} JUSSUOD SIopUST
0] UOIJIPUOD € SE 93] ajquuosear v 9frey Avm Ispua] ‘mey s[qeotjdde Aq papnurad jusixs sip of,
“Iapusr 0] oqeidasor s1 JUAUMIISH] HLINSE ST} UT JUIMD1TR 10 JUeaA00 Ale JO 1oral] © JO
ysu1 oty et puw uondumsse wegol 91 £q pomedun oq Jou M AJINIsS SIOPUFT 18I SSUNII]AP A[qBUosEal
Iopua (q) pue ‘ealajsuei) 91 0} apeUl SUjeq 2IaM UROT MOU JI SB 9213JSURT) PSPUSHIL 91 21eN[RAD 0) T9PUY]
£q pannbal uoyEULIONT JOpUYT 0 PANIUAUS 2q 0] s9snes moxiod (v) Jr uondd snyp astoIee jou [[RYS
0S[e Iopua -juswmnsu] KLmIag SN} JO sjep o) Jo 58 Me] [e15p3) Ag poniqnyord ST as101oXs JT 19puaT Aq
PISIOIONa 9q Jou [[rys uondo ST} ‘IOAOMOH] ‘JUSUMISU] AJLMoag STY) AQ PaIngds sums (18 Jo [jy ut juourded
syerpaunuy oxnbos “uondo sif 18 ‘Aeu Japua ‘ussuos UaNLM Jotid s19pusT Inom (uosad emBL € jou S|
JOMOLIGE PUE POLISSURT) IO P{OS ST I9MOLIOF U 1S9ISIUE [9I01alaq B JI 10) PILI9JSUEn JO P[os S1 71 UI 18919711
Aue 10 Apadoig o Jo 1ed Aue 10 J[8 J] “IoMOIIOE UL 15910] [#1oated v Jo Aitador] 1) Jo JaJsuel],

1SMO[[O] SB PEal 0] popUsue ST JUITINLSU] £)In20g 91 JO £ [ WEURAC)) ULIe]II )
H'E{MO}IHOE NI ISTIAINI TYIDREANTG V M0 ALYHEJOYd HHE 40 ¥EASNVIL 4
"gonj0u 1) Jurpredox oawy Avur | wonsonb
Aue Iamsue [ ot uosiad e Jo Jequimut stoydole) puw [T 91} 0S[8 P 9w USAIT 9q o mel £q pammbar
UIOTJRULIGIUL SPUSUT [[U 2010t aY], "aSteyo Aue Jo 3)ep 9A1j0a)) a1} 910Jaq justhed Afpywows Aur Jo yunoun
ol pue 9)e1 151NN Aur U1 s53uRyn Auw JO 90IOU B OUI 0} [[Wlll JO JDAI[IP J[IM JOPIOH SION SUL
soduey) Jo san30N (3)

‘meSe sadueyo Juowied Appuont

Aur yo yunoure o) [rEa 9)e( 2FuByD 91y 19ye s)ep juswied A[uout 111 a1 vo Furnnigsq jusuried Anpuow
Mmau £ur Jo junowe sy) fed (a1 "91R(T 9FumyD 1ara U0 SA11I9JJ2 SWIOIIY [[IM )BT ISarul Mau A
saBueyD Jo e 2AnT (I

-z-



