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THIS MORTGAGE ("Security Instrument") Is given on November 17, 1998 » The mortgagor Is
JEFFREY JOSEPH PONTIER AND BANAE MICHELLE PONTIER , HUSBAND AND WIFE JTRS
("Borrawer™),
This Security Instrument is given to BRENTON MORTGAGES, INC.
which is organized and existing under the faws of the State of lowa , and whose address Is
P.O. BOX 13379 DES MOINES, IA 50310-0379 (“Lender"),
Borrower owes Lender the principal sum of Fifty Five Thousand and 00/100
Dollars (U.S. $ 55,000.00 ). This debt is evidenced by Bomower's note dated the same date
as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
December 1, 2013 - This Security Instrumant secures to the Lendsr: (a) the repayment of the debt evidenced by the Nots,

with interest, and all renswals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and {¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrowser does hereby morgage, grant and convey to Lender the following described
property located in MADISON County, lowa:
LOT FORTY-ONE (41) OF KEPHART ADDITION TO ST CHARLES, PLAT I, A SUBDIVISION IN THE
CITY OF ST CHARLES, MADISON COUNTY, IOWA

|~ which has the address of 402 W CARPENTER ST CHARLES .
[Strest] [City)
lowa 50240 ("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erectad on the property, and all easements, appurtenances, and fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Securily Instrument. All of the foregoing Is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to mortgage, grant
and convey the Properly and that the Property Is unencumbered, except for encumbrances of record. Borower warrants and  will
dsfend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natfonal use and non-uniform covenanls with limited variations by
jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dus
the principal of and Interest on the debt evidenced hy the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, untl the Note Is pald in full, a sum ("Funds") for: (a) yearly taxes and
assessments which may attain priority over this Securlty Instrument as & lisn on the Property; (b) yearly leasehold payments or ground
rents on ths Property, ¥ any; (c) yearly hazard or properly insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly
mortgage insurancs premiums, If any; and (f} any sums payable by Borower to Lender, in accordance with the provisions of paragraph 8, in
lieu of the payment of mortgage Insurance premiums. These items are callad "Escrow [tems.” Lender may, at any time, collect and hold
Funds i an amount not to exceed the maximum amount a lender for a federally related morigage loan may reguire for Borrower's escrow
account under ths federal Resl Estate Saitlement Procedures Act of 1974 as amendsed from time to time, 12 U.S.C. 2601 et seq.
("RESPA™), unfess another law that appliss to the Funds sets a lesser amount, If so, Lender may, at any time, collect and hold funds In
an amount not to excesd the lesser amount. Lender may estimate the amount of Funds due on the basls of comect data and
reasonable estimales of exponditures of future Escrow ltems or ctherwise In accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender, if
Lender Is such an institution} or in any Federat Home Loan Bank. Lender shall apply the Funds to pay the Escrow Hems. Lender may
not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless
Lender pays Borrower knterest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require
Borrower to pay a onetime charge for an independent real estate tax reporting service used by Lender In connection with thls loan, unless
applicable law provides otherwise. Unless an agresment s made or applicable law requires interest to be pald, Lender shall not be required
to pay Borower any interest or eamings on the Funds. Borrower and Lender may agree in writing, howsver, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each deblt to the Funds was made. Tiie Funds are pledged as additional security for all sums secured by this

Security Instrument. .
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If the Funds held by Lender excesd the amounts psrmitted {o be held by applicable law, Lender shall account to Borrower for the
excess Funds In accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time s not
sufficlent to pay the Escrow items when due, Lender may so notify Borrower In writing, and, in such case Borrower shall pay to Lender the
amount necessary to make up the deficlency. Borrower shafl make up the deficlency in no more than twelve monthly payments, at Lender's
sola discretion. )

Upon payment In full of ail sums secured by this Security Instrumentlender shall promptly refund to Borrower any Funds held by
Lendar. if under paragraph 21, Lender shall acquirs or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums securad by this Security Instrument,

3. Application of Payments. Unless applicabla law provides otherwlse,all payments received by Lender under paragraphs 1 and 2
shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; thkd, to interest
due; fourth, to principal due; and last, to any late charges due under the Note. ’

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aftributable to the Property which
may altain priority over this Securily Instrument, and leasehold payments or ground rents, if any. Bomower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Bomower shall pay them on time directly to the person owed
payment. Barrower shall promptly fumish to Lender ali notices of amounts to be pald under this paragraph. If Borower makes these
payments directly, Bormrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securlty Instrument unless Borrower: (a) agrees In  writing to
the payment of the obligation securéd by the llen In a manner acceptable to Lender; (b) contesis in good faith the llen by, or defends
against enforcement of the lien in, legal proceadings which in the Lender's oplnlon operate to prevent the enforcement of the lien; or (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating ﬂ}a len to this Security Instrument. If Lender
determinas that any part of the Property Is subject to a fien which may attaln priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the llen or take one or more of the actions set forth above within 10 days of
the giving of notice.

5. Hazard or Property Insurance. Bomower shall keep the improvements now existihg or hereafter erectad on the Property
Insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including floods or flooding, for
which Lender requires insurance. This nsurance shall be maintained In the amounts and for the perlods that Lendar requires. The insurance
carler providing the insurance shall be chosen by Borrower subject to Lsnder's approval which shall not be. unreasonably withheld.
If Borrowar fails to, maintain coverage described above, Lendsr may, at Lendsr’s option, obtain coverage to pratect Lender's rights In
the Properly in accordance with paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and shall Include a standard mortgage clause. Lender shall have the
right 1o hold the policies and renawals. If Lender requires, Borrower shall promptly giva to Lender all recalpts of paid premiums and
renewsl notices. In the event of loss, Barrower shall give prompt notice to the nsurance carler and Lender. Lendar may make proof of
loss if not made promptly by Borrower.

Unless Lender and Bomower otherwise agree n wilting, insurance proceeds shall be =&pplled to restoration or repair of the
Property damaged, If the restoration or repair Is economically feasible and Lender's security is not lessensd. If the restoration or
repalr Is not economically feasible or Lender's security would be lessenad, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess pald to Bomower, [f Borrower abandons the Properly, or does not
answer within 30 days a notice from Lender that the insurance carrler has offered to settle a claim, then Lender may collect the Insurance
procesds. Lender may use the proceeds to repalr or restore the Property or to pay sums secured by this Securlly Instrument, whether or
not then duse. The 30- day perlod will begin when the notice Is giver. ’

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend eor postpone the
due date of the monthly payments refered to In paragraphs 1 and 2 or change the amount of the payments, If under paragraph 21 the
Properly Is acquired by Lender, Borrower's right to any Insurance policles and proceeds resulting from damage to the Properly prior 1o the
acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument Immaediately prior to the acquisition.

6. Occupancy, Preservation Maintenance and Protection of Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Properly as Borrower's princlpal residence for at least one year after the date of
occupancy, unless Lender otherwlse agrees in writing, which consent shall not ba unreasonably withheld, or unless extenuating clrcumstances
exist which ara beyond Berrower's control. Borrower shall not destroy, damage or Impalr the Property, allow the Property to deterlorate, or
commit waste on the Property. Borower shall be in default if any forfeilure action or proceeding, whether oivil or eriminal, Is bagun that
In Lender's good faith judgement could result in forfeiture of the Property or otherwise materlally Impalr the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing
the action or procesding to be dismissed with a ruling that, In Lender's gaod falth determination, precludes forfelture of the Bomower's
Interest in the Properly or other materlal impalrment of the llen crealed by this Security Instrument or Lender's security interest. Borrower
shall also be in default ¥ Borrower, during the loan application process, gave materlally false or lhaccurate Information or statemsnts to
Lendar {or falled to provide Lender with any material information) In connection with the loan evidenced by the Nole, including, but not
fimited to, representations concering Borrower's occupancy of the Properly as a principal residence. If this Security Instrument ks on a
loasehold, Borrower shall comply with all the provisions of the lease. [f Borrower acquires fee title to the Property, the leasehold and ths
fea title shalt not merge unless Lender agrees to the merger In writing.

7. Protection of Lender’s Rights in the Property. If Barrower falls to perform the covenants and agresments contained In
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights In the Property (such as a proceeding
In bankruptey, probate, for condemnation or forfeilure or to enforce laws or regulations), then Lender may do and pay for whatever Is
necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attomeys' fees and entering on the
Property to make repalrs, Although Lender may teke action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree to other terms of payment, thase amounts shall bear Interest from the date of disbursement at the Note
rate and shall be payable, with Interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender requied morigage Insurance as a condition of making the loan secured by this Ssourity
Instrument, Borrower shall pay the premiums required {o maintain the morlgage insuranca in efiect. If, for any reason, the mortgage insurance
coverage required by Lender lapses or ceases to bo In effect, Borrower shall pay the premiums required to obtain coverage subslantially
aquivalent to the morigage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance
previously in effect, from an alternate morlgage insurer approved by Lender. If substantially equivalent morigage Insurance coverage s not
available, Borrower, shall pay to Lender sach month a sum equal to one-lwelith of the yearly mortgage insurance premium being paid
by Bomrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and refain these payments as a loss
reserva In lisu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage {in the amount and for the period that Lender requlres) provided by an Insurer approved by Lender again becomes avallable and
s obtained. Borrower shall pay the premiums required to maintain morigage Insurance in effect, or to provide a loss reserve, unlit the
requirement for mortgage Insurance ends in accordance with any written agresmant between Borrower and Lender or applicabla law.

9. Inspection. Lender or its agent may maks reasonable entries upon and inspections of the Property. Lender shall give

Borrower notice at the time of or prior to an Inspection speclfying reasonable cause for the inspection. ) % (EP
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MTG RECORD 203 790

As used in thls paragraph 20, "Hazardous Substances™ are those substances delined as toxlc or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabls or toxic petroleum products, toxle pesticides and
herblcides, volatile solvents, materials contaning asbestos or formaldshyds, and radicaclive materials. As used In this paragraph
20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Properly is located that relate to health,
safety or environmental protection.

NON-UNIFOFRM COVENANTS. Borrower and Lender further covenant and agres as follows: ) .

21. Acceleration; Remedies. lLender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law rrovldes otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice Is given to Borrower, by which the defauit must be cured; and (d) that fallure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice = shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at
its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Securily Instrument by judicial proceeding. lLender shall be
entitied to collect all ~expenses incurred in pursuing the remedies provided in this paragraph 21,
includmlg, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Helease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily Instrument. Borrower
shall pay any recordation costs.

23. Waivers. Borower ralinquishes afl right of dower and waives all right of homestead and distributive share in and to the Property.
Borrower walves any right of examption as to the Property. i

24. Redemption Period. It the Property is less than 10 acres In size and Lender waives in any foreclosure procesding any right
to a deficlency judgment against Berrower, the perlod of redemption from Judiclal sale shall be reduced to & months. If the court flnds that
the Property has been abandoned by Borrower and Lender waives any right to a dsficlency Judgment against Borower, the period of
redemption from judicial sale shall be reduced to 60 days. The provisions of this paragraph 24 shall be construed to conform to the
provisions _of Sections 628.26 and 628.27 of the Code of lowa.

25. Riders to this Security Instrument. It cne or more riders are execuled by Bomower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be Incorporated into and shall amend and supplement the
covenants and agreements of this Sscurily Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box{es}]

DAd]ustable Rate Rider D Condominium Rider D 1-4 Famlly Rider -
D Graduated Payment Rider D Planned Unit Development Rider |:| Biweekly Payment Ridar
D Ballocon Rider D Rate Improvement Rider | DSecond Home Rider

] other(s) specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this_Security Instrument and in any rider(s)
executed by Bomrower and recorded with it. ’

The undersigned borrower(s) acknowledge(s) receipt of a copy of this Instrumant.

Witnesses: - ' 4/@ %Mz {Seal)

BW%EFF F{;}f' JOSEPH PONTIER

. \
Dhelle JonLiel™ (Seal)
Borrows’ HANAE MICH E PONTIER

[Space Belaw This Line For Acknowladgment}

STATE OF IOWA }
ss:

L]

-;‘i‘7‘th_.day of November , 1998 , before me, a Notary Public in the State of lowa , perscnally
FHEY‘JOSEPH PONTIER AND RANAE MICHELLE PONTIER , HUSBAND AND WIFE JTRS

A eS| C
g‘ e perso}\aﬂy known to ba the person(s) named in and who exscuted the foregoing inst t ledged that _they
y their voluntary act and deed.

e T
Notary Public In and for aald Coyhty and State
BReEVT P ZimmeRmAY

|Space Bealow This Line Reservod For Lender and Racorder]
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