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REAL ESTATE MORTGAGE-IOWA

REAL ESTATE MORTGAGE-IOwA

{To secure initial morlgage note - Also future loans and advances to the extant permitted by Section 654,124, The Coda}

THIS INDENTURE mad this ~_\3§Lday of Qérg L ep _apiqY
betmenMMMM
ALY B Morlgagors

Fd
of the County or—%, and the Stale of lowa, and

LEDERMAN BONDING COMPANY _ __ Morigagee

- —
of the County ofhg“_QC‘QLﬂ_N_k‘, and State of -_.J._QM‘

Morlgagee . LEDERMAN BONDING COMPANY

’ (To estabish a join lsnency in mote than ong Mortgagee, use appropriate clawse o create sanmg)
the foflowing described Real Estate situated in the County of—‘hlﬂad‘_\ggu\  State of lowa, to-wit; . !

See™ Alrjmc\\ﬁ\ef\\- A"
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L Commonly Enown Bs 1403 ek Niotlh Shroe) Mackdhurg. Toue 7

together with ali personal propeng thal may integrally belong to, or be or hereafter become an inlegral part of said real aslate, and whether att
as, light fixtures, shades, fods, blinds, venetian blinds, awnings, storm windows, storm doors, screens, linoleum, water heater, water soltensr, aulomatic healin
equipment and olher attached fixiures), and herehy granting, conveying and fmorlgaging also all of the easements, servient estates appurlenant thereto, rents, issues,
uses, profits and right to possession of said real estate, and afl erops raised thereon from haw untif the debl secured thereby shall be paid in full, As to any such personal
Properly, or fixlures, or both, a Security Interest hereby attaches thereto, as provided by the Unifori Commercial Code. (Also see footnote number 3.

Said Morlgagors hereby covenant with Morigagee, or successor in interest, thal said Mortgagors hold clear litle to said personal pm{)er , and title in fee simple to
said real estate; thal they have good and fawful authorily fo sell, convey and morgage the same; that said premises are Free and Clear of ol lens and Encumbranoces
whatsoever except as may be above staled: and said Mortgagors Covenant lo Warrant and defend the said premises and the said personal property against the (awful
claitms of all persons whomsoever, except as may be above stated,

Each of the und'ersifmed hiereby refinquishes aff rights of dower, homestead and distributive shares in and to the above described premises and waives all rights
of exemplion, as tp any of said property, |

{WE) UNDERSTAND THAT HOMESTEAD PROPERTY 15 IN MANY CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM
JUDICIAL SALE, AND THAT 8Y SIGNING THIS CONTRACT {MORTGAGE), I{WE) VOLUNTARILY GIVE up M\;(DUR) RIGHT TO THIS PROTECTION FoRr THIS

CONDITIONED HOWEVER, That if said Mortgagors shall upay or cause to be paid to said Morigagees, or his successors, or assigns, said sum of money which
shall be legal tender in ayment of afl debts and dues, public and private, af fime of payment, all at the time, place, and upon the terms provided by one (1) promisso
nole of Morigagors o origagee, of even date herewilh; and as may be supplemented by loans under Paragraph 1 below, and shall perform the ofher provisions hereg A

then these presents will be void, othervise to remaln in ful force and effecy ele)
1. NOTICE: THIS MORTGAGE SECURES (maximum) CREDIT iN THE AMOUNT OF § O . LOANS
AND ADVANCES UP TO THIS AMOUNT TOGETHER WITH INTEREST ARE SENIOR TO INDEBTEDNESS TQ OTHER CREDITORS UNDER SUBSEQUENTLY
RECORDED OR FILED MORTGAGES AND LIENS, [See limiting fealure as to such advancas per footnole No, 1.} Morigagee is hereby given authority o make such
loans and advances to Morigagors upon their s'isgned order or receipt and secured by the ariginal obiigation herein, (See fooinote No. 2.) THIS PARAGRAPH SHALL
NOT CONSTITUTE A COMMI%&ENT TO MAKE ADDITIONAL LOANS OR ADVANCES IN ANY ARMOUNT, The loregoing fimitation upon the tolal amaunt of principal
loans and advances shall not be considered as limifing the amounts secured hereby if for accruing interest or for any amount fo any prolective disbursemen) advanced,
or thal may be taxed as costs to protect ihe security for loans of loans made In accordance with the terms and provisions contained in this morigage.

2. TAXES. Mortgagors shall pay each installment of all taxes and special assessments of every kind, now or hereafier |svied againsl sald property, or any part
thereol before same become defin uent, witfout notice or demand: and sha Pracure and defiver fo said Morlgagee, on or before the fifteenth day of April and Oclober
of each year, duplicate receipts of ﬂze proper officers for the payment of sl such laxes, and assessments then due.

3. INSURANCE, Morigagors shall keep in fores Insurance, premiums therefor to b prepaid without notice or demand against loss by fire, tormada or other
hazards, casuallies and contingencies as Mortgages may require on personal froperly as herein referred fo, and on aY bulldings and im rovements, in companies fo be
apptoved by Morigagee in an amount not less than the full insurable value o suich personal properiy and improverments or not jess than the unpaid balance herein,
whichever amount is smafler, with such insurance payable to Morigagors and Morigagees, as thelr interest Mmay appear. Morigagors shall promptly deposit suich policies
wilh proper riders with the Morlgages,

4. REPAIRS TO PROPERTY, Mor!gagors shall keep the buildings and other improvements on said premises in ag good repalr and condition as same may now
or are hereafter placed, ordinary wear and tear excepled; and shall nof sufler or commil waste on or Io sajg securily.

5, ATTORNEY'S FEES. In case of any action, or in any Droceedings in any courl, to colleqt any sums parable or secured by this morlgage, or fo protect the lien
or tifle herain of the Morigagee, or in any other case permitted by law in which attorney fees may be collected from Mortgagors, oy charged upon the above described
property, Mortgagors agres to Day reasonable atlomey fees. ‘

6. CONTINUATION OF ABSTRACT, In event of any defautt herein by Mortgagor, Mortgagee may, af the expense of Mortgagors, procure an abstract of titte, or
continuation thereol, for said premises, and charge and add to the mortgage debt the cos! of such abstract or continuation with interest upan such expense at the highest
legal rate applicable to a natural persen; or if the Morigagor is a corporalion, then at the default rata provided In the nots secured hereby,

7. ADVANCES OPTIONAL WiTH MORTGAGEE, Itis expressly understood and agreed thal if the insurance above provided for js not prompily effecled, or if the
taxes or special assessments assessed agains! said properly shall bacome definquent, Morigagee (whether elscling to declare the whola mortgaga due and collaciible

or nol), may (but need not] effect the insurance above provided for, and need not, but may and is hereby authorized o pay said taxes and Special assessments
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{irregularities in the levy or assessment of sald taxes being expressly waived), and ali such payments with interest therean af the highast legal rate appficable to a natural
person (or if the Morigagor is a corporation, then at the defaul rate provided in the note secured hereby) from time of payment shall be a lian against sald premises,

8.1 ACCELERATION OF MATURITY AND RECEIVERSHIP. It is agreed that if default sha be made in the payment of sald note, or any part of the interest
thereon, or any other advance or obfigation which may be secured hereby or anﬁ agreed protective disburzement, such as axes, special assessments, insurance and
repairs, or if Mortgagors shalk suffer or commit waste on or to said security, or if there shalt be a faiture to comply with any and every condition of this mortgags, then, at
the option of the Morigagee, said note and the whola of the indebtedness secured by this morigage, including all paymenis for taxes, assessments of insurance
premiums, shall become due and shall become callectible at once by foreclosure or otherwise after such default or faikire, and without notice of broken conditions; and
at any time after the commencement of an aclion In foreclosure, or during the petiod of redemptian, the court having jurisdiclion of the case shall, al the request of the
Morlgages, appeint a recelver fo fake immediate possession of said Froperty, and of the rents and profits accruing therefrom, and to rent or cultivate the same as he may
deam best for the interest of all parties concerned, and shall be liable lo account to said Mortgagors only for the net Eroﬁts. alter applicalion of rents, issues and profils
upon the costs and expenses of the receivership and fereclosure and the indebledness, charges and expenses hereby secured and herein mentioned. And it is hereby
agreed, that after any default in the paﬂnenl of either principal or interest, such sums in default secured by this morigage shall draw interest at the highest legal rate
applicable to a nalural person; or if the Mortgagor is a carporation, then at the default rate provided in the nete secured hereby.

8.2 SIX MONTHS' AND 60 DAY PERIOD FOR REDEMPTION, Itis further agreed that j this mortgage covers less han 10 acres of land, and in the event of the
foreclosure of this mortgage and sale of the property by shexiff's sale in such foreclesure proceedings, the time of one year for redemplion from sald sald provided by
the statutes of the State of lowa shall be reduced to 6 manths provided the Mortgagee, in such action files an election to waive any deficiency judgment against the
Mortgagors which mar arise out of the forectosure proceedings; all to be consistent with the provisions of Chapler 628, Code of lowa. It is further agreed that the period
of reemption after a foreclosure of ihis mortgage shall be reduced to 60 days if all of the three fllowing centingencles develep: (1) The morigaged real estale herein is
less than 10 acres in size; {2) the Court finds affirmatively that said real estate has been abandoned by the owners and those persons personzﬂl%( liable under this
merlgage al the time of such foreclosure; and {3) the Martgagee in such action Kles an election lo wave any deficiency judgment against the Mortgagors or their
successors in interest in such action. If the redemption period is so reduced, the Mortgagors or their suiccessors in interest or the cwner shall have the exclusive right to
redeem for the first 30 days after such sale, and the time provided for redemption by creditors as provided in Sections 628.5, 628,15 and 628,16 of the Code shall be
reduced to 40 days. Entry of appearance by pleading or docket eniry by or on behalf of the Morlgagors shall be a presumption that the properly is not abandoned.

9. ITIS EXPRESSLY UNDERSTOOD AND AGREED, but subject to the provisions of Subsection 2.c of Section 535.8, the Code, that if ihe Mortgagors shall convey
the real estale described herein or any part thereof to persons other than the Mortgagors, or if the ille thereto shall become vested in any parson or persons other than
the Morigagors in any manner whalsoever, then and in every such case the entire balance owing under this mortgage and the note it secures shall, at the option of the

Lender ba and becoma immediately due and payable. f
10. FINAL PAYMENT, The dale of the final payment of the obligations herein is ﬂpﬂh—heMM@FMH
11. Thisis( ) isnot ()() (strike one) a CONSTRUCTION MORTGAGE LIEN as defined in Sec. 572.18, the Code.
12. The address of the Mortgagee Is 7} ;), §~4 CAMO IR S ree
r——

! - {Street and Number)
\_l\\)n}rer\n() X owa éO?OB
19, Morlgagor(s) baknovledges recelpt of a Tl completed copy of e Ishument, (Soe fooknoleNo.4) o g
. Moy ory\s) acknowiedges receipt & 0 0 S Instrument. ge [oOtNgle NO, 4, 3
58 Viortcagors have set thelt hands the da -9- 95 JO[PrT &

IN WITNESS WHEREOF, said Mortgagors have set their hands the day and year first above wrillen, namely; /4 &

See.331.602, The Code, requires lyped or legibly printed '/J/

nama of signatory beneath each original signalue. A /V: Al /( e N = / \/g .Q_, }" l li{Je )" b_s

Morlgagors

{To be gated by Morlgagers)

STATE OF [OWA, N aYr-e COUNTY, ss.

On this \‘% ‘\ day of @ (;ig_ N O AL Bﬂi, before me, the undersigned, a Nolaty Public in the Stala of lowa,
persenally appeared N\ e l*\ i_ N+ W\ A\ =. _h;\ ™ \4{_’ EAS

to me known to be the identical persons named in and who executed lhe foregoing instrumenty andfackne

gs that they executed the same as their voluntary act
and deed.

ofary Public in the State of lowa

STATE OF IOWA, COUNTY, ss. N\~, Cornmigs 1on xpires! N\arcL W, oo,
On this day of ,AD. , before me, the undersigned a Nolary Public in the Stale of fowa,
appeared and , lo me persanally known, who, being by me duly sworn, did say

that they are the and __ , respecively, of said corporation executing the
within and foregeing instument, that (no seal has been procured by sald) cotporalion; that said strument was signed (and sealed) on behalf of said corporation by atthority of its Board of
(Ihe seal affixed therelo is the seal of said) .

Directors; and that the sald and :
execution of said instrument to be the voluntary act and deed of said corporations, by it and by them voluntarily executed,

as such officers acknowledged the

Notary Public in the State of lowa

EXPLANATORY NOTES FOR GUIDANCE PURPOSES OMNLY - NOT A PART OF THE MORTGAGE.

1. Section 654,124, the Cade, entitled *Priority of Advances Under Mertgages,’ which is subject to Section 572.18, the Cede, ra machanic's lien, contains the following
lintiting clause: "However, the priority of a prior recorded mortgage under this section does not apply 1o loans or advances made after receipt of notice of
foreclosure or action to enforce a subsequently recorded mortgage or other subsequently recorded or filed lien,”

2. Loans and advances pursuant to Paragraph 1 of this morlgage should be signed by the Martgagor and if ihe Mortgagor is a natural person, by sueh person and
spouse, and specifically refer fo this oniginal Mortgage, and preferabl{ identifted by book and page. )

3. Uniform Commercial Code. If sectrity interest are desired both in real estate and also on personal property, crops, fixtures or livestock and increase thereof, use
and file appropriate financing statement,

4, This provision refating to homestead properly requived by Seclion 561.22, the Code, and provision at Paragraph 12 refating to acknowledgment of receipt of fully
completed copy required by Seclion 535.14, the Code.
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