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ercantile Bank of Western Iowa ' MODIFICATION AND E)(;EEN&%I%W o
i OF MORTGAGE

Dead Moine56 IA 50309
IORTGAGOR

GLENN H. IVERS GLENN H. TVERS s HUSBAND AND
NANCY L. IVERS NANCY L. IVERS , WIFE

4012 67TH STREET e 4012 67TH STREET
URBANDALE, IA 50322 0

ADDAESS OF REAL PROPERTY: 1821 QUARRY TRALL _
WINTERSET, IA 50273 |

THIS MODIFICATION AND EXTENSION OF MORTGAGE, dated the —6TH  day of_NQIEMBER.__lﬁ&_B—_ is executed by and between
Lender and the parties Identifled above.

A On NOVEMBER 26, 1997 , Lender made aloan ("Loan"! to Borrower evidenced b)r Borrower's promissory note {'Note") payable
to Lender In the original principal amount of

176,000,00 ), whleh Note was secured by a mortgage ("Morigage")
dated NOVEMBER 26, 1997  _  executed by Grantor/Mortga or {"Mortgagor") for the beneflt of Lender covering the real praperty describad on
Schedule A below ("Property”) and recorded on_HD__E.B_Z_G_-_l&gL—, In Volume 194 at Page 344 of
the records of the Recorder of _MADISON {___ County, lowa, Tha Note and Mortgage and any other related documaents are hereatter
cumulatively referred to as the "Loan Documents”, '

B, The partles have agreed to modify and extend the maturity date of the Note, and it is nacessary to provide for a similar modiiication and extenslon of
the Mortgage. The partles agree as follows:

1. The maturity date of the Note is extended to Mnnm-l" 1, 1999 , at which time all outstanding sums due to Lender under the
Note shall ba pald In full,

2. The parties acknowled%e and agree that, as of NOVEMBER 6, 1998 , the unpaid frincipal balance due under the Note
was$ 184,00 *,and the acerued and unpald interest on that date was $ 8,477.45%

3, The Mortgage s further modified as follows: :

4, Except as expressly modified hereln, all terrns and conditions of the Loan Daocuments shall remain in full force and effect. The parties hereby
adopt, rati s and confirm these tarms and conditions as modified. |
. Mortgagor agrees to execute any additional documents which may be re?uired by Lender to carry out the Intention of this Agreement. As of the
da&e o{ this Agreement, there are no claims, defenses, setoffs or counterclaims of any nature which may be asserted against Lender by any of the
undersigned.
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