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REAL ESTATE CONTRACT- INSTALLMENTS

ITIS AGREED this_20th 450 o¢  OCTOBER .19__98 by and between
DONALD J. LYNCH, a single person,
of tha County MADISON ‘ , State of iowa, Sellers; and
JOM L. SWINART and METDIES. SWIHART, husband and wife, as joint tenants with fult rights of survivorship and not as tenants in common,
of the County of MADISON . State of lowa, Buyers; e ,
That the Sellers, as in this contract provided, agree lo sell to the Buyers, and the Buyers In considaration of the premises, hereby

agree with the Sellers to purchase the following described real estate situated In the County of __MADISON )
Slate of lowa, 10-wil: : . co.

See attached Exhibit "A" incorporated herein for the legal description of the real estate,

logether with any easements and servient estates appurtenant thereto, but with such reservations and excaptions of tille as may be
below staled, and certaln parsonal property if and as may be herein described or if and as an itemized list Is gttached heretc and

marked "Exhibit A” all upon ths terms and conditlons following: 85 000.00
1. TOTAL PURCHASE PRICE. The Buyw s agres to pay for sald propecty Uw tolalof § _ L] due and payable sl
WINTERSET . MADISON Couty, lows, a3 oMo
(#) DOWN PAYMENT of $ 3.000.00 RECE!PT OF WHICH IS HEREBY ACKNOWLEDGED: anc :
{b) BALANCE OF PURCHASE PRICE. $ 80.,000.00 , a3 foows.

$587.01, or more, due on or before November 1, 1998; and, $587.01, or more, due on or before the
Ist day of each month thereafter until October 1, 2008 when all balances due hereunder shall be
payable in full. The Buyer shall pay Seller interest upon the unpaid principal balances from October -
1, 1998 at the rate of eight percent (8%) per annum payable monthly as provided herein. The
monthly payments include principal and interest. All payments shall be first credited towards the’
interest accrued to the date of the payment and the balance towards the reduction in principal.-
Buyers shall also pay interest at the rate of eight percent (8%) per annum on ail delinquent amounts
and any sums reasonably advanced by Seller to protect their interest in this Contract, computed from
the date of the delinquency or advance.

1 PO33EISION. Buyers. conCumently with dus performance on thet pan shall be entitied Lo p o of saxd premisas on the Lst day of
October 19 98 . and (havealier 80 kg as they shafl perdorm the obligatons of this contract N Buryers are leking subject to the rights of
le3sees 8 arw entithed 10 rentels therefrom on and sfter date of Possesskon. 80 WIICale by “y8i™ in 0w space foliowing no

3. TAXES. Sellers shall pay .

One-fourth (1/4) of the property taxes payable upon the premises during the fiscal year commencing on July 1, 1999,

‘

o 3y UNPE] taxes Uhereon Payeble I prior yawrs Buyers shall pay any Laxes not sssumed by Sellers and all subsequent taxes befare 4eme become dalinguent Whosver may be
fesponsible for (he paymen of sed laxes, and the special assessments, § any, each yeur, shall fsnish {0 the other parties avidence of paymaent of such llems not Later than July 15
of sach your. Any proration of taxes shall be based upon the taxes for the yesr cumently payabls unless, the partiss state otherwise.
(Decsde. for yoursall if that formuda Is fatr of Buyers are purchasing & Kot with newdy bullt imgrovements)

4. SPECIAL ASSEISMENTS.  Seilers shall pay Ihe special asssnsments sgeins! this property: (Sirike cut arther {8} or {b) batow )

ORI KA IS HORCTE X X X XM IO IEREM M I I O HTRDUMX S AN OD IR

{b) Which aie 8 lien thereon a1 of Ocl((:lrch 1, 1998
10] .
{c) Including all sewngs disposal for age charpe h tore d bry &ty municipality heving jurisdiction as of date of possession

Buyers, except as above siated. shall pay all subsequend specisl assessments and charges before Lhey beoome delnquent

§. MORTGAGE. Anynma:g-auwmouﬁﬂnmh:omhuwmmtymllbol.‘u-nofypaidbySaﬂﬂlwnnnuoproi.adieoh&wl'mrymt\ Shoukd
Seliwrs fuil to pay, Buyers may pay any such sums in default and shall receive credit on this conlract for such sumy 30 paid. MORTGAGE BY SELLERS. Sallers, thaic successors In
inaresl or sesigns may, and heraby reservs he nght (o 8t eny Lime morigege ther fight, Itle or lrteresl in such pramisss of 1o renaw of extend any exisiing morigagn
tor arvy amount not sxcesding 000 % of 1 Lhen Unpaid balancs of Lhe purchase price herein provided Tha Inlevesl rate and emorlzation therec! shall by no more
anerous than Lhe nstolimany requirements of this conract Buyers hareby sxpressly coment o wuch 8 morgage and agree 10 sxetuts and deliver all NecesIary papers to sid Sellers
@ secunng such ¢ morigage which shall be prior and paramount 1o any of Buyers’ then rights in said propevty. DEED FOR BUYERS SUBJECT TO MORTGAGE. ¥ Buyers have
rmhmduﬁ-mwlowmﬂdmymduhqmoﬂgmbdmonuidums.ﬂwmnhkqﬂnummwulomyuumwmdmln
18 torms, and subject (0 such mongage shafl recalve 8 deed (o sakf premises; or Sedars. ot Lheli oplion, any 1me belors Buyers have made such & morigege mmimm may
reduce or pay oft such mortgage ALLOCA'!EDPAYHENIS‘Buyon.hlﬂmdmmwlpwﬁrmmmmuﬂhﬂnddnmotl.holuljﬂo.ahn\-wﬂdl
morGage Bgans: said pramses. resenve Lhe righl, it ressonably r y for heir protecti 1 to divide or sfiocats he peyments to the interesied parties as thekr ineresis may
sppear. SELLERS AS TRUSTEES Sellws agres that they will collect no money hersunder in axcess of (he smount of the unpeid balence under tha terms of this contrad less the
loulm.ndﬂummmonmhuoudsuuoo-mnﬂwhluduuuwo.m!s-rbrlmdlhuunumlbamrmhowm-Mruww.tm
mt.IhoyMbomndotodmdhﬂdnmllodlnqudrocﬂvhguldmon-yuﬂuwuﬂm-dﬂu&waluﬂummdmmdlmsmr
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8 INSURANCE.  Ex a3 may be ctherwies Included in ha lasl senience of pareg 1({b} above, Buyers as end from said dats of possassion, shall consiantly keap in lorce

aph
Insrance, pramiums therslors 1o be pr mmmtwmm«mw}munbym lomado snd ohes hazards, casusalins snd conlingéncies s lmny
regeonsbly & on il bulkiings and Ovemanie, Now on o hersdfler placed on sald premises and any son-lp-op- whach may be the subyect of tia conred, In
vabe of auch mptoum.m: r30nal

mmnlo ruwub&ywombr lhmumomlno(loummhfmmum tKrﬂt.'n’rmmlem a0 e unpasd

o0 whichavar amount in wilh such intuance paylbl. 0 Sellcs and Buyers astheir inleresis may T‘?. UYERS SHALL PROMPTLY DEPOSIT SUCH

LICY WITH PROPER RIDGRS WATH SEl!ERS for the huthed security for e pcymont of ne sums harpin mealnned In the svent of any yuch casullly 1083, e N4 BNCE

procaeds may be used under the supervision of the Sellers 10 repiace of repalr the ioss of I.hoproondsbo-doquto d nol, than some olhér (easonabie applcation of such funds
shall be made. bul in any svant such procesds shall sland ss security for the payment of Lhe obligations hersin

7. CARE OF PROPERTY. Bu-na shell 1ake good care of this property, shall keep Lhe build other kmprovomarnts now of hereafer placad on Lhe 3aid premises in
snd reasonable repair and shall nal njure. destroy of (emove he same dLrng the Ife of Uns uyess shall not make any malenal shorson N 180 pfemises wil
wirilen consent of the Sellers Buyars shall ot use of perml said prsmises (o be usad o any llegal pwpou

8. LIENS. Mo mechanics’ lien shall be imposad upon or forsciosed against the real sstate described hecein

9 ADYANCEMENT BY BELLERS. If Buysrs fal lo poy such laxes. specisl s3sa3aments and insurance and sffact necessary reparrs. s gbove sproed. Selters may. bul need nat,
Py 3uch axes, $DeC Besesements, insur cho make necessary repass, and sl sums 8o &dvanced shall be due end payable on demand o such sums 30 edvancaed may, at the
alection of Sallers, be added lo the principal smount due hevsundar 4nd 80 secured (For Buyers' rights 1o make agvancemants. se8 pacagraph 5 above )

10 JOINT TENANCY IN PROCEEDS AND SECURITY RIGHTS (N REAL ESTATE. Ifard onlyif, the Sdhrl lrmdlllnl‘y precading this sals hold Lhe Lils lo the above dlm

Propert: int lenancy, mmp«nlmmmtm.tbom od by opeation of law o of the Sallers. his sale shell nol constitute such
proce 1 s coniract, and sny conlxming adior fecapiured righls of Sel -ulnundru!nul- shal -nwumnSallou [1) tenanis wilh rights of survivorship
as tenanis in and Buyers, in the event of Lhe desth of one of such .?ulopay any balance of Uw procesds of modtownumm&n-(orsallun)
mlompldndwulyhomrumorlhomwuhtuimmpllynphﬂu u\hu eacopt Lhis paragraph is stricken trom this agreement.

11. BELLERS. Spouse, ¢ not tileholder immedal ths sale, shad ba onmodlohnoumodm Fislrumant only for e u-lrnlnqu: all fighls of
dower, homestead and distnbuive share sndior n com, lb’ uctmﬁﬂlli!cgdnd and the use of the word “Sellers” nuupnﬂ‘m tr:‘orn&r withoul

more, shall not rebut such PresLmplion, NOr In ey way onl-oo or o-dond the pravious nterest ol' sUCh Spouse in said propery. of in The sala pfooudgamt blnd -um Spouse axcapt
as aforesakd, 1o he terma snd ptmlllom of this contr

12. TIME IS OF THE ESSENCE T-ml li of tha dsesnce in his Agresment Faiture Lo prompily asesn rights of Sellers harein sholl nol, hawevar, be waives of such rghts of &
waiver of sny axisting or subsequent def.

13 EXCEPTIONS TO WARRANTIES OF TITLE. The wananlies of iile n anry Desd mm p\nm o {Ns contract {Ses par gﬁ\ 14} shal be without r-nrvll.lon
lhﬁut-on EXCEPT {8} Zorng or nmcn {b) Such restictive wvn:rnl a3 ma &. d. {c} E. msd racord, mz { I-mnod by paragraphs 1, 2 3 oned 4 o!
silers ahall give Spacial Warfanty 81 10 the perod squitetie un 1o Buysrs, (7) 38 | nol Llishokd jon in any warranties of the deed
m lll Mu slipuiated

@ NONE
(Mie ol resorvetions of record?)
m
(Liens?} {Esssments nol recorded?) {interesis of other parlies?) {Lasssas?)
14. DEED AND AB3TRACT BILL OF SALE I sll saks sums of money and interes! are pakd to Sellers dunng the Lie of this contzact, and all other agrsemants o perfommancs by
Buyers have baen with, Sellers will sxecute and delver o Buyes & 12,9.9,9,9,9,9,99.9,6,9,6,9,1 anty Deed Conr: saki prerusas v fes l:lghpum

lo and in conlormity gmmmmSthlldmmlioﬂmlml.bnrlcidm\gmrdmhu.hwiarvuﬁ s contracd Such absir
with the ooun'\mmt wrless puruent to Lhe lowa State Bar Associslion slandards (have is lesser r.qn.lrmm as to -bnr-ctm&.lo sald premusas ad shall show
Ulte ther 810 11 Sellecs 83 of date of this contracl. or w3 of auch esrller date i end as designated in Lhe next sertence T Badpbrabded (b DA OA Mibeh b lias DI Py

uuwmmmw&nﬂm X . Sallors shall also

pay tha costs of sbsiacling dus lo mmgo in lhe 8 ol or otharwse sanal properiy Is a
er &u {1 lhl]l nwuto and dwur'lv&l of Sale consisient mog‘um larms of this contrect 3&?“! km
Lon vk o o

part of this sgreemant, [hea UPCH ue Per »
HDPRRCR CPORRTOEER I mxnm%mmm

15 APPROVAL OF ABSTRACT. Buyers have not yet sxamined (he sbalact of e to this property and such abstrad! is not yet accepied

18 FORFEITURE. If Buyers (o rul 1o make he paymenty donujd of past Lharsof, @3 same becomae dus, of (b} fail 10 pay the laxes or special essessments or charges. of
D!ﬂ thoreol, [evied Lpon sard (ropety, or assessed body belore sty of such iems become dalng o1 () fwil 10 hoap the propen .‘J nsured, or (d: fail
o A |n reasonable u?:h s h.mn uquiud or {e) Tad to orm any of the agreemenis as harawn made or 1 8d. (hen Sellers, in addition to any all other legal and
oqunn remedies which ther oplon, may proceed mmmmwmm.ﬁnum {ow {Chapter as&cna-dm- pan completion of such
loﬂmuo&wutmﬂhnnm dr.d-nalkma pald, or Improvements made; but such payments sndion krorovements & mywﬂb-r-l-udand
kept by Sellers a3 compensation for the ute of sakd andfor oddmuwalubtomdw.mw.u complalion of such forfeiturs, if the Buyers, o ey
olher person of parsons shall be in possession of said real eslats or nny Lharpof, guch party or les in possesslon | al once pueduﬂy remove (hefslrom, of or ladding to do
10 may be iresied as tenants holding over, uniawiully sfler Lhe azpi suon of e, Bnd Mey sccord be ousted and ramoved as such as provided by lew

17. FORECLOSURE AMD REDEMPTION, If B fed o Ug? F:r.mn'n Ihis contract, Selas, o thalk eplion, mey sied to deciars the enlre balance immedately dus end
able afier such nolice. 1 any as may be roquir by Chapler Coda Thunﬂu this contract ma foreciosed in dty and the court may 8ppoinl & recaiver (o leke
m:z-ndma possassion of the ploped "'y of the revenuss and iNcomse n&’ whrom end 10 rent or cullivate the same as recetver mey desm beyl for the nlerest ol o
patins conceined, and such recalver shall ba Irablo lo sccount 1o Buy‘ll only the net profils. afle appacation of renls. issues end profits from the costs end sxpentes of Ihe

recarvaishup end foraciosure and upon Lhe conlrect obl rP-t

hhqudmmhfnconndmvu-hnnm m(10].cruollu\d wmmmuwmm.dmommm--bdm by sherifs sala n such

Fouoduxm Ume of one year for redemplion romuld-.ﬂoprrmdodbylho-!dduotmsmodlo\nnunb.rmndlo mumsrovmdm.&"u. n
52 ?ct"gn le an o to walve any ﬂdow “rmwﬁmﬁ:‘ﬂm | nulwodowopmmdnns llbl:bodumrm‘ o w lhopt:zsu-ot_.uolcmpl«
] s )o1 i o8 {3) mon o 3818 such thali be eaclusive to w3,
e i e i

i ot afied & .. s na
rul umlo [}) Ioummln(w:p::nhﬂn (2) the Court inds affiurmalively (hal the salkd cesl umohnbnn’r ot by the owners Mﬂmp?m 'ﬂ&‘
mlmwdmlmoumiamuu,md[)Smmnmhmnhmohctmmwqu-fa«&'hﬁwnmw o) of Lhay successor th infecest in such
action Illhtud.wnpubdhlalm Buyers or thelr successor in inferesl of T owned shall have the & to redaem for Lhe furst thirty {30) days siter wchuu
and Lhe lime prov for radempuon by creditory as In Sections §26 5, 628 15.:\6628 18 of tha lowa Code be recuced lolony {40} days Emyo!-ga-
pleading or docket eniry by or on ofawulm presumpiion thel the such redemplion perod shall b consistent with sl of ptomlons
uiCh&-rﬁ?Bdhmcm This paragraph shall not be conslrued ko ket or oorfoeunyulhor ion provisions conlaned in Chapler 626 of he lows

18 ATTORNEY'S FEES. In casa ol any action, of In any procesdings In any Court (0 collect any sums of 8eCured hecen, of 1o prolect Lhe llen or litls hecen of Sallers. or
n any oghm gnn pu;nmod by low in which allormay 's fess mey be coliected from Buyers. or imposed upon them, of LPON the above descbed praperly, Buyers sgree o pay
reasonabls atlomeys fees

IO INTERESI‘ ON B!LINOUE“T AMOUNTS. Elther party wil pay kteras! ai (he highet! Iogg conir &t rate sppiicable to s natural person ta Lhe olther on all smounts hesewn a1
ar thay becoma delingueni. and/or on cash reasonably sdvanced by either party parsuent to the terms of tis contract, 83 proleclive Gisbu sements

20 ABSIGNMENT. ln of e assignment s contract ther of the partie nobce shal be he other who shail sl the tim NoLce
!" hean "dm i pﬁw‘&wm s3ignore, AP!,; oh assignmant w%‘uwt the labﬂ:l‘y.&‘gu ugﬁwupt.omp.:rfotm uniess & lpoc:!:: m in m:mt\’;

21, PERSONAL PROP!RT\’ ¥ this contract Inchudes e sale of eny personal propary, then in Lhe svent of the forfelbs e or torecioswre of s corur-ai such propesly shell be
mﬁu%ﬂm [ul .ltltl sbaove described, and any such lsmination of Buyers' nghls in 8aid real eslele shall concuTently opedate ss e lorfeiure o lorecioswre

22 CON&TI\UCTION v.bm and ves harein, Inchaxding achrowledgemanis hersol, shall be consinued as in the sngulsr or phursl nuMber. end B8 mascuine, lemlnine or
nauler gandar, acoording 1o Lhe conckd See p-omph 11 above, for construction of the word “Seliers =

2l3 REL U‘S.E owoms Each of he Buyars hereby reilnquishes il righis of dower, hormnestead end disiributive share [n and 10 Ihe propady end waivas all righls of sxemption
a3 lo ny P,

24 LEAD-BASED PAINT NOTICE. Il appiicable. see sitached Disclosua of Information on Lead-Based endior Lesd-Based Painl Hazrards

25 SPECIAL PROVISIONS.

See Exhibit "A" attached hereto and incorporated herein by this reference.

| UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE CLAlMS OF

CREDITORS AND.  EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNI
VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS PROP
CLAIMS BASED UPON THIS CONTRACT.

Dated: OCTOBER 30

Dated: OCIOBER 30

-,

Ex Ind.oﬂulo o l.ﬂpl-u!. -

Vi Y / /z%j,_/

DONALD J. LYNC

SEUERS wp 8. SWIHAR
1583 Upland Trail 1621 Upland Trail
Cumming, lowa 50062 Prole, Iowa 50229
SELLERS ADORESS BUYERS ADDRESS
STATE OF IOWA, MADISON COUNTY, ss.
This instrument was scknowiedged befors me on QCTORER 10 1998

by. DONALD J. LYNCH, JOHN L, SWIHART anod HFETIDIE S. SWIHART

- —n .,

© CONNIE HARVEY CONNTE HARVEY . Notary Pubiic
ﬁ'} MY COMMISSION EXPIRES
‘o
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EXIHBILT *A”
LEGAL DESCRIFTION:

Parcel D", located inthe Southeast Quarter (o) of the Northwest Quarter (4) of Section
Two (2), Township Seventy-six (76) North, Range Twenty-six (26) West of the 5" P.M.,
Madison County, lowa, more particularly described as follows:

Commencing at the Center of Section Two (2), Township Seventy-six (76) North, Range
Twenty-six (26) West of the 5™ P.M., Madison County, lowa; thence South 86°27'43" West
along the South Iime of the Northwest Quarter (4) of said Section Two (2), 490.95 feet to the
Pointof Beginning; thence South 86°27'43" West along the South line of the Noithwest Quarter
of smd Section Two (2), 562.50 feet; thence North 2°17'44" West, 288.67 feet; thence Norih
86°27'43" East 347.00 feet; thence South 39°28'50" East, 356.47 feet 1o the Point of Beginning.
Said Parcel contains 3.013 acres, including 0.460 acres of County Road right-of-way.

SPECIAL PROVISIONS:

25. The parties agree the premises are sold i its “AS 1S condition; the Sellers make no representation or
warranties, express or implied, as to the habitability, structural quality or usability of the premises; and,
the Buyers acknowledge full opportunity o inspect the structural, electrical, plumbing, scwer and other
conditions ol the premises.

20.. "LEAD-BASED PAINT CONTINGENCY

THIS CONTRACT IS CONTINGENT UPON A RISK ASSESSMENT OR INSPECTION OF
THE PROPERTY FOR THLE PRESENCE OF LEAD-BASED PAINT AND/OR LEAD-
BASED PAINT HAZARDS AT THI: PURCHASER'S EXPENSE UNTIL 9 P.M. ON THE

LEAD-BASED PAINT THAT 1S IN GOOD CONDITION 1S NOT NECESSARILY A
HAZARD. SEE THE EPA PAMPILET PROTECT YOUR FAMILY FROM LEAD IN
YOUR HOME FOR MORE INFORMATION). THISCONTINGENCY WILL TERMINATE
AT THE ABOVE PREDETERMINED DEADLINE UNLESS THE PURCHASER (OR
PURCHASER'S AGENT) DELIVERS TO THE SELLER (OR SELLER'S AGENT) A
WRITTEN CONTRACT ADDUNDUM LISTING THE SPECIFIC EXISTING
DEFICIENCIES AND CORRECTIONS NEEDED, TOGETHER WITH A COPY QF THI:
INSPECTION AND/OR RISK ASSESSMENT REPORT. THE SELLER MAY, AT THE
SELLER'SOPTION, WITHIN TEN (10) DAYS AFTER DELIVERY OF THE ADDENDUM,
ELECT IN WRITING WHETHER TO CORRECT THE CONDITION(S) PRIOR TO
SETTLEMENT. IF THE SELLER WILL CORRECT THE CONDITION, THE SELLER
SHALL FURNISIT THE PURCHASER WITH CERTIFICATION FROM A RISK ASSESSOR
OR INSPECTOR DEMONSTRATING THAT THE CONDITION HAS BEEN REMEDIED
BEFORE THE DATE OF THE SETTLEMENT. IF THE SELLER DOES NOT ELECT TO
MAKE THE REPAIRS, OR IF THE SELLER MAKES A COUNTER-OFFER, THE
PURCHASER SHIALL HAVE TEN (10) DAYS TO RESPOND TO THE COUNTER-OFFER
OR REMOVE THIS CONTINGENCY AND TAKE THE PROPERTY IN "AS IS"
CONDITION OR THIS CONTRACT SHALL BECOME VOID. THE PURCIIASER MAY
REMOVIE THIS CONTINGENCY AT ANY TIME WITHOUT CAUSLE.

27. The partics mutually agree (o the rescission of any residential tenancy lease agreements between them
effective on September 30, 1998.

28. “The Seller shall grant and convey the Buyers, their successor and assigns, a lemporary easement over, along,
under and across Seller’s adjoining lands as access to the well system including all accessory equipment located
approximalely as follows:

Commencing at the Center of Section Two (2), Township Seventy-six (76) North, Range
Twenty-six (26) West of the 5" P.M., Madison County, lowa; thence South 86°27'43" West
along the South line of the Northwest Quarter (%) of said Section Two (2) 490.95 feet; thence
North 39°28'50" West 356.47 fect; thence South 86°27'43" West 257.00 feet to the point of
beginning; thence North 02°17'44" West 315.00 feet; thence South 86°27'43" West 20.00 feet;
thence South 02°17'44" East 315.00 feet; thence North 86°27'43" East to the puint of beginming.

The Seller further grants and conveys the Buyers, their successors and assigns, the temporary, nonexclusive right
t the water from this well system subject to the duty of the Buyers, their successors and assigns bearing one-half
(*4) of the costs of repairing, replacing and recoustructing the well system. The Buyers, their successors and
assigns shall not have the right to fence-in the casement area nor to otherwise limit Seller’s use of the casement
arca 5o long as such Scller’s use is consistent with this grant. These rights granted to Buyers, their successors and

assigns are temporary to be fully terminated upon rural water becoming available for the use of the Buyers, their
SUCCCSSOTS OF assigns.

PRI MITOAN LIANM jmh 1 Semmdan st
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