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OPEN-END MORTGAGE
(With Fulure Advance Clause)

. State of Yowa

DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ........ NOVEMBER 6,.1998.......... and the
parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR: AUSTIN F. BRITTATN

AS JOINT DEBTORS/HUSRAND

223 N. 7TH ST.

WINTERSET, ITA 50273

SOCIAL SECURITY #: IS

KAREN BRTTTATN

AS JOINT DEBTORS/WIFE

223 N, 7TH ST.

WINTERSET, TA 50273

SOCIAL SECURTITY #: I

(1 If checked, refer to the attached Addendum incorporated“herein, for additional Mortgagors, their signatures and
acknowledgments.

LENDER: UNION STATE BANK

ORGANIZED AND BEXISTING UNDER THE ILAWS OF THE STATE OF TOWA
P.O. BOX 110
WINTERSET, IA 50273

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and fo secure
the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrument, Mortgagor grants, bargains,
warrants, conveys and mortgages to Lender the following described property: THE NORTH HALF (1/2) OF 1OT FOUR

(4) AND THE WEST 46 FEET OF THE NORTH HALF (1/2) OF 1OT THREE (3) IN BLOCK NINE (9) OF
LAUGHRIDGE & CASSIDAY'S ADDITION TC THE TOWN OF WINTERSET, MADISON COUNTY, IOWA.

RELEASED Lo 0N ar
o _mECORD_=003-  paen HRHO

The property is located in ..MADTSON. ..., L cireeeetierer e s e e e
(County)
....... 223 N0 T BT ey e JWENTERSET. o, Towa 50273
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water sfock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property").

NOTICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF $ Z:84.7:3 00 ivuieveenrsieisesiensseneesennes .
LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO
INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES
AND LIENS.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not
exceed the amount stated above. This limitation of amount does not include interest and other fees and charges validly made
pursuant to this Security Instrument. Also, this limitation does not apply to advances made nnder the terms of this Security
Instrument to protect Lender’s security and to perform any of the covenants contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), gnaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is

suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, efc,)
A MORTGAGE NOTE DATED 11/6/98 BETWEEN UNION STATE RANK AND AUSTIN F. AND KAREN
BRITTATN #7490020340 TN THE AMOUNT OF £7847.31 MATURTNG ON 11/1/2002.

/ﬁ {page Ifzé)
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed
after this Security Instrument whether or not this Security Instrument is specifically referenced or such future
advances or future obligations are incurred for any purpose that was related or unrelated to the purpose of the
Security Instrument. If more than one person signs this Security Instrument, each Mortgagor agrees that this
Security Instrument will secure all future advances and future obligations that are given to or incurred by any one or
more Mortgagor, or any one or more Mortgagor and others. All future advances and other future obligations are
secured by this Security Instrument even though all or part may not yet be advanced. All future advances and other
future obligations are secured as if made on the date of this Security Instrument. Nothing in this Security Instrument
shall constitute a commitment to make additional or future loans or advances in any amount. Any such commitment
must be agreed to in a separate writing. )

C. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law, including, but
not limited to, liabilities for overdrafts relating to any deposit account agreement between Mortgagor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this
Security Instrument.

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.
PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accordance with
the terms of the Secured Debt and this Security Instrument. ’ ‘
WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to grant, bargain, warrant, convey, sell and mortgage the Property. Mortgagor also
warrants that the Property is unencumbered, except for encumbrances of record.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
document that created a prior security interest or encumbrance on the Property, Mortgagor agrees:

A. To make all payments when due and to perform or comply with all covenants.

B. To promptly deliver to Lender any notices that Mortgagor receives from the holder,

C. Not to allow any modification or extension of, nor to request any future advances under any note or agreement
secured by the lien document without Lender’s prior written consent.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments, ground
rents, utilities, and other charges relating to the Property when due. Lender may require Mortgagor to provide to Lender
copies of all notices that such amounts are due and the receipts evidencing Mortgagor's payment. Mortgagor will defend
title to the Property against any claims that would impair the lien of this Security Instrument, Mortgagor agrees (o assign to
Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labor on
materials to maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt to be.
immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale of
the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This covenant

shall run with the Property and shall remain in effect until the Secured Debt is paid in full and this Security Instrument is

released. :

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition

and make all repairs that are reasonably necessary. Morigagor shall not commit or allow any waste, impairment, or

deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that

the nature of the occupancy and use will not substantially change without Lender’s piior written consent. Mortgagor will

not permit any change in any license, restrictive covenant or easement without Lender’s prior written consent. Mortgagor
will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the

Property.

Lender or Lender’s’ agents may, at Lender’s option, enter the Property at any reasonable time for the purpose of inspecting

the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for
the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender’s inspection. :
AUTHORITY FO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney in
fact to sign Mortgagor’s name.or pay any amount necessary for petformance. Lender’s right to perform for Mortgagor shall

not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument. If any.construction on the Property is discontinued or not

carried on in a reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the Property,

including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, warrants, conveys and mortgages to

Lender as additional security all the right, title and interest in and to any and all existing or future leases, subleases, and any

other written or verbal agreements for the use and occupancy of any portion of the Property, including any extensions,

renewals, modifications or substitutions of such agreements (all referred to as "Leases") and rents, issues and profits (all

referred to as "Rents"). Mortgagor will promptly provide Lender with true and correct copies of all existing and future

. Leases. Mortgagor may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of

13.

this Security Instrument. .

Mortgagor agrees that this assignment is immediately effective between the parties to this Security Instrument, Mortgagor
agrees that this assignment is effective as to third parties on the recording of this Security Instrument, and that this
assignment will remain in effect during any redemption period until the Secured Debt is satisfied. Mortgagor agrees that
Lender is entitled to notify Mortgagor or Mortgagor’s tenants to make payments of Rents due or to become due directly to
Lender after such recording, however Lender agrees not to notify Mortgagor’s tenants until Mortgagor defaults and Lender
notifies Mortgagor of the default and demands that Mortgagor and Mortgagor’s tenants pay all Rents due or to become due
directly to Lender. On receiving notice of default, Mortgagor will endorse and deliver to Lender any payment of Rents in
Mortgagor’s possession and will receive any Rents in trust for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided in this Security Instrament, Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant law. Mortgagor also agrees to maintain and require any tenant'to
comply with the terms of the Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a

plamed unit development, Mortgagor will perform all of Mortgagor’s duties under the covenants, by-laws, or regulations
of the condominium or planned unit development,

{page 2.6£,4)
©1994 Bankars Systems, Inc., St. Cloud, MN {1-800-397-2341) Form RE-MTG-JA 2/18/97 .



1S €02 Q0J3Y 1MW

LG8L/E YIrDLN-aY Wind {1VET-L6R-008-1) NI 'PnOID IS “ou} "swaisAg sienueg vEG L @
14 abed) {

. 01053 UJ S0UBINSU PUE $IXE] 10J SpUNJ Jopua 0y Aed o] paxnbor
3q jou [ 10Fedioy Juswanrde oleredas & up papraoid aspmIaNio SsoTu] “HINVINSNI ANV STXVI S0 MOYDSH "1Z
. “uonisiboe
oy} 910j0q APIRIPAMIWNL 1G9 PAINISS ) JO JUAIX3 AN 0} Jopua| o) ssed [[eys uonisinboe oy at0jaq Kradolg oy 03 oFeurep
woy Supinsar spaanord pue sarorjod comeansur Aue o) S s J0Jeduop ‘1epus £q pounboe st Aadorg o )1 -108eSol
a1y o) pred aq M 8s90xa Auy -justufed Awe Jo junowe oy oFueyd Jou Juswided papayds ot Jo o1ep anp oy enadjsod
10 pua)xa Jou [reys Tedouiid 01 spaasord jo uoneoidde Luy “uondo s Jopua] 18 ‘onp uom J0U 10 IYPYM 1G] PRINDAS A
01 10 Ayxadorg o jo aredar 1o uopesoisal oy o) parjdde aq [feys spassord sourinsur [e ‘Sunim UT paaISe SSIMISNIO SSA|U)
*103eB)0y £q A2reIpatutur opeiu Jou Ji $50f Jo Joord axewr AvLu IpU “FOPU] PUR JSLLIED SOUBINSTI
oy} 03 duou aeIpswl 9A18 YS Iofeduopy ‘ssof uwodp) ‘seonou [emous1 pue sumpurard pred Jo sid@oaI B Iepus
0} 9A18 Apdjerpawut [eys Jofefuopy ‘soamber ropua] Ji ‘semousr pue sardyod 2y ploy o3 T o) 0ARY [[eYS Ispusy
"9IURINSUL I JO UOTIBUILIZY 10 UOCHR[[9UED JO I19pUST Ajnou Apeipsunur [eys tofeSuopy , ssnepo 3aked ssof, “oiqeorjdde
21oyA ‘pue ,3SnE[d 9FeF1IOuI, PIEPUE)S B SPNIIUT {[BYS PUB Jopu] o} 9]qeidadde aq Jjeys sjemausl pue saroijod soueInsuy |1y
JUSHINLISU] LIN008
SHp Jo swioy ayj 03 FuipIooae Aadord oy ur swiSir s Jepuay j9e301d o} oFe10A00 wreiqo ‘vondo s Jepus 18 ‘AB Ispus]
‘9A0QE PAQLIOSIP 98BI9A0D AN UIRIULRt 0} s[1By 10TeSop JT "PRYUNM A[qEUOSESIUN ag JOU [[BYS yorym ‘Aoidde s Jopua]
0} Jaafqns 109eF 0N £q uasoyo aq [jeys souensu 9 Fuipraoad J9TIIED SoURINSUT Sy, ‘salnbal Japua Jey) sporad Ay Jof
ple SPINOUIR 3Y] Ul POUieIulenl aq [[ByS soueInsul s{y], uoieao] pue adL} st 01 anp £11adord ai) M pajeIoosse A[qeuoseal
SYSII puB SpIezey Ia1o pue Jay) ‘poof} ‘aly Lq ssof jsumde pamsar Auoadoig deoy qpeys tofeSuop *HONVENSNI 0T
*JUSWINIOP U] JTPO
10 Juawide L111n09s ‘1sny Jjo pesp ‘aFedirowr ronid Aue Jo sunol oy 01 32lqns st spessoid jo JuswuSIsse SIYT, JUSURISU]
Amnoag sigy ur papraoxd se parpdde oq ja pue sjuawded parepisuoo aq qeys spasaoid yong *Auadorg 2y Jo 1ed Aue
I0 1{e JO Fun{e} 19YJ0 I0 UOLRULIIPUOD B IIA PIIUU0D SaFetep 10 WILD 10 pIeme Aue Jo spaacold oy Jopua o3 sudisse
103eFUOY "SWIE[D 10 SUOLOR PaqLIdssp saoqe i) Jo Lue ur Sureu S 10585110 UI SUSAIIIUL O} I9PUY] SSZLIOYINE 1058F10N
‘SUESU ISUjo AU 10 ‘UletOp JuoUUa ‘uoneuwapuoo ySnonp Aredoid o Jo [k Io Auw ayw 1o aseyoand 01 sannua
orqnd 10 ajeapd £q ‘wonoe pouseanp 1o Jurpuad Awe jo sopou jdword sapuaT 2a1d [im I08eSHOW NOKLYNIWAANOD *61
*MET [RIUSUUOITAUY AUR JO UOPRIOTA AU} IO J0UBSAUS STOPIRZRL]
Aue JO 9sEIJOI PAURIESIN) 1O aSEAI o 01 Jupepar Suipsssord 10 ‘wie[D ‘uoneSNSsAul pousteany) Jo Suipusd
Aue S1 2197) 9A9[[9q 07 uoseal sey r03eSuHopy S ucos se Jupum ur Japuy Anou Aprerpsunur [reys ofedolW (g
' * e [BIUAUILOIIAUG AUR [ILM S0URPIOIOR UL UOHOR [RIPAUIa) ATESS30aU [[2 9381 [[BYS J0FeFLIopy ‘1uaas
ue yons uf *Auadorg oy Junaouwod me fejusumionaug L Jo UOHRIOIA ® §1 2191} 10 Apadord ai) jnoqe 10 Iapun
‘UQ SINDN0 OURISYNS SNOPIEZRI] € JO 95EI[aI PIUDlEany) Io 95Es]dl ® JI Japuay Ajnou L@mipsunat jfeys todefiop O
*me [eIusuruoIiaug aqearfdde Aue yim oouerduiod fng ur urewsor [[eys pue
‘are ‘Uaaq ARy JUBU A19A9 pue 10fefio ‘IapuaT 01 Sunlim ul paSpIMowaE pur pasorasip Asnoraard se idaoxg g
*K11ado1d o) Jo eaureUAlUIEWE pUE 9sn feuricu o) 10§ Melrdoidde aq 01 pazmBooal Ajjeousd o1 jei sIoURISGNG
saopIezely Jo sounuend [rews o) Ajdde jou soop uonoIsar SiyY, "Auedold oY) UI IO WO PSSl 10 PIIOIS. ‘Pajeso]
aq [[Im IO S 90UBISQLS SNOPIRZEE] OU ‘ISpUxT 0) Junmsm ur paSpomownioe pue pasolosip Asnomard se ydooxyg v
1187} §2018E pue SsjueIlem ‘sjuosaidar 1ofefuop
*MeT TEJUSUTUOITAUG AllR JOpUn ,93Ue)SqNS SNOPILZRY, IO ,2]58M SNOPIBZRY,
«§30URISQNS 01X0), |, *TROTEWI SNOPIBZEY], SB PIULJOp SI0UBISqNS AUE ‘UOTJE)II] JNOIPIM ‘SOPNjouf WIIs) 91, "JUSHIUCIIATD
I0 arejjam ‘A19jes ‘yesq ofqud ot 01 storofuep Ajenustod 1o snoisfuep souwisqNS Y1 JIPUST UOIYM SONSIISICRIBYD
SBY UAIM JUBUIIURIUCY IO juejnjjod ‘2)sem ‘[eLID)PUI SNOPIEZEY JO 9AIIOBOIPEI ‘Orxo) Aue SUBSUI 3JUBISNS SMOPIEZEH
(7) pue {90uBISqNs SNOPIRZEY B 10 JUENIUOIIAUD ‘2Ie][om “K1Jes ‘yireay oiqnd 211 Funnaouod s1ana] sanezdio 10 suomuido
[elouad £aUr0)e ‘SIAPIO UNCO ‘SITUBUIPIO ‘SUOTIRNTDI ‘SMB[ [R00[ DUB 2JvIS ‘[eIapal Jao 12 pue ‘(‘Das 12 1096 "D'S'(
¥ *VIDHAD) 0V Anjiqer] pue vopesuadwo] ‘osuodsey] [EJUSWHOIIAUG 2AISUATRIdUIO]) 91 ‘UONEIMUI] JNOYNM ‘SUESUI
Me] feuawolAug (J) ‘UCHOSS SIYI UL posn SV SHONVISUNS SNOMAVZVH ANV SMVT TVINIANNOUIANT 81
. "9SPAJAL YONS JO 51500 uopepIodal Lue 10] Aed 0] 59013e 1088110 *PasEs}al (NN 109]J9 UT UIEWSI [[e1[s JUSWINIISU] A)IN0ag
SIL, "509) S&dwrone Fuipnoxs ‘UOIS[0d JO S1S00 IS0 DUE ‘S)S00 1IN0D ‘01 PAIIUI] JOU SI juq ‘epnjoui Aeul Junoue
SIL, "JUSUMLSU] L1003 SI) Ipun saipaural pue siudiu s rapua| Sunsatod Jo Suivrojud “Sunos[(od ul Jepua] £q panindur
sosuadys pue 51500 [fe Led o) saa1de 103edioly '1Ga(] pPRINIag U} JO SULIA) A1) UT papiacxd se 109]f2 Up 261 JsaToqr Jsaudny
ays 12 [y ur pied [oun Juewfed o1 JOo 2IBp 9T TNOJ] 3SOIOM 1eaq [ sesuadyo 2sol], “1S0IoNIl ANINJaS § Jopus] pue
Anadorg o Funoatord ssimieyo 10 Fugaresord ‘Jupoodsur ‘Supmsur rof Japusy Aq parmour junoure ue pueuiap uo Led
0s[e 1M 10SedMop “Judwnnsu] L)LIN0ag SIY) U JUBUAACO AUe satoealq JoSeSiop] Ji sesuadxa s Japuay Jo [ Aed o) seaxde
oFeduo ‘mef £q panqrqord uoga 1deoxy *SLSOD NOLLOITIOD ‘SINVYNIAOD NO SHONVAAY ‘SASNAIXH ‘L1
*2INS010210] JO W) 91} J& 1091J9 U 9q AHUI 58 10 J09j0 Ul
AOU ‘UONIIIS IPO)) BMO] JOI0 AUk 10 ‘gzo Iaidey)) apoy) BAO[ JO wO[998 AUk IOpUN PUB SIOUBISUINOID oY) J9PUN PIZLIOWINE
9q uayy Aewr se owy) Jo pouad e o) Luedorg o Jo aes arp 10J uondurapal Jo powad oyl 20npar 0} 199[3 ABUI JOpuy|
‘I9pUST JO UOLRIOSIP 2[0S a1 ¢ ‘0FeB)I0py SIY1 JO 2IMSO[02I0} JO jusAS a1} UL jeul s3018e I0SeSuol *NOILJINHIEY o1
' ‘mefe suaddey
10 SaNUUCD I JI 3[NEJOP B JUIAI 1) JPISU0D 1aje] 0) JYTLI § JOPUST JAIBM JOU S0P Jopuy] ‘Jnejop s JofefiIopW uo Lpatual
‘Aue Juisotaxa jou £g -jneyep Fupsixo Aue jo o 9jo[dmoo aambar 03 S S, I9PUFT JO IIAIRM B SIMISUCD 10U [{BYS
poli} 918 sujpeaoord 2Inso[oaI0) BB 10 PALIVEIIE SI 10 INP SI 0UR[Rq 91 ISNJe 13 paIndag oy uo juswied jeraed 1o
yeawfed ur wns Awe Jo zopua| Aq soweidadoe oy, "yuioy 108 A1ssardxa jou 10 Iayloym ‘A1mbo 1o me[ 18 papiaold salpatuai fje
0] Paplua S1 JApUY] Y PUE ‘AISN[IXI 10U PUR JATIR[NIUND “JOUIISIP 218 SHPAUI [[V *SIUSWINIOP PAIR[RI AUR PURe JUSUENI)SU|
A9 S 1G9 PIINSAS 9) Jo SULL] A1) ‘me] £q papraold SSIPAWal AU} [|B 0} PIINUS 5q [[BYS ISpUS] ‘UOHIPPE U]
*JOEAIS SWAUR JO J[NEJAP € JO 20usnnoo0 Yy uodn ‘mer Aq pannbar Ji sonou Futaid aie ‘ejqeded pue onp AlereIpaumur
swooaq Jreys [edounid pue jsorawr penaooe ‘safrety pue saap poorde oy jo ued Kue o [ ‘ropuary jo wondo oy 1V
")nejap us st 108eT1I0R] J Me]
4q poprao1d JSUUE ® UL JusWnySU] AIIN03S SI[} 950]99I0) PUE IGa(] PAINAS 9N} MRI[200e Keut Jopu ‘Aue J1 ‘SUOIIeIEHI]
9§31 01 199[qg "SUOIOE AINSO[III0] JOJ SI[NPIYDS AW USI[qeIse ABUX PUB $IOLOU IO 10 21md 0) T A Jo S0M0N
A 103230y 9piaold o) 19pua] SImhol [im Mel 9)e)s PUE [BIOPIJ ‘SAOUEISUL MwWOS U ‘LINVAAA NO SATATNTY ‘ST
“1qa(] paIna3g ANfl Jopun anp spmowe Led 03 jadsord
s Jogeduopy siedun Afferrorew 10 ‘Airadord oy ur sFU s, I9pue Jo uondajord 10 anfeA ‘uonIpuCY A1) sareduir A[[eroeu
YOIy JO Yoealq il ‘JUreUaA0d 1210 Aue 9A19sqO 0} s[ie] IoSefuop J1 Jnejep ur oq M IofeSuopy ‘anp Juraq 1oye
sAep ol unyym Juswrked o3eur 07 S[Ief 1Ga(] PAINGAS 3y} uo pajedijqo Aumd Lue JUHuRIap Ut 9q [ 108eBuol ‘I INVAAA ‘b1



MTG RECORD 203

22, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Morigagor’s
obligations under this Security Instrument and Lender’s lien status on the Property.

23. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor’s interest in the Property to secure payment of the Secured Debt
and Mortgagor does inot agree to be personally liable on the Secured Debt, If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or
claim against Mortgagor or any party indebted under the obligation. These rights may include, but are not limited to, any
anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party to this Security Instrument may extend,
modify or make any change in the terms of this Security Instrument or any evidence of debt without Mortgagor’s consent.
Such a change wiil not release Mortgagor from the terms of this Security Insirument. The duties and benefits of this
Security Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.,

24. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
jurisdiction in which Lender is located, except to the exfent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Security Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, or any agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless.that law expressly or impliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced according to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument. Time
is of the essence in this Security Instrument.

25. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail to
the appropriate party’s address on page 1 of this Security Instrurnent, or to any other address designated in writing, Notice
to one mortgagor will be deemed to be notice to all mortgagors.

26. WAIVERS. Except to the extent prohibited by law, Mortgagor waives any rights relating to reinstaterment, the marshalling
of liens and assets, all rights of dower and distributive share and all homestead exemption rights relating to the Property.

27. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

[] Purchase Money Mortgage. This is a purchase money mortgage as defined by lowa law.

3 Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

[0 Construction Loan. This Security Instrument secures an obligation incurred for the construction of an
improvement on the Property within the meaning of Article 9 of the Uniform Commercial Code and section 572.18
of the Towa Code,

[J Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in the
future and that are or will become fixtures related to the Property. This Security Instrument suffices as a financing
statement and any ecarbon, photographic or other reproduction may be filed of record for purposes of Article 9 of
the Uniform Commercial Code.

[ Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement
and ameénd the terms of this Security Instrument. [Check all applicable boxes]

Condominium Rider [} Planned Unit Development Rider [J Other ...coovvervevvevernennen. erenreresturerarerrarreranare
Additional Terms. :

ad

NOTICE TO CONSUMER
{For purposes of this Netice, "You" means Mortgagor)
1. Do not sign this paper before you read it. 2. You are entitled to a copy of this paper. 3. You may prepay the nnpaid
balance at any time without penalty and may be entitled to receive a refund of unearned charges in accordance with Iaw.
4. If you prepay the unpaid balance, you may have to pay a minimum charge not greater than seven dollars and fifty cents.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument and in
any attachments. Mortgapor-atsoacknowledges receipt of a copy of this Secyrity Instrument on the date stated on page 1.
g -7 -

X 2. et e X..c @Muf%t%\/ .................... o
(Signature)AUSTIN 2 (Date) (Signdture) KAREN TTATN (Date)
ACKNOWLEDGMENT: ‘
STATEOF IQWR e, , COUNTY OF MADISQ . .o } ss.
(Individual) On this ....8TH...... day of .......... vl NOVEMBER s e k28, before me, a Notary Public in
the state of Iowa, personally appeared AUSTIN F. BRTITTAIN AND KAREN ] BRITTAIN i
..................................................... to me known to be the person(s) named in and who executed the
foregoing instrument, and acknowledged that AUSTIN F. BRITTATN AND KAREN BRITTATN ...
................................................. .. executed the sameas ........... THELR . _en..... yoluntary act and deed.
My connxﬁsqiogiexgigﬁﬁ;,,,,mmlmw,% &\)
(sekf £ > St O .2 2 o oy A = N

R WEESIC . * (Notéry Public)
S el - 79 DURNE GORDON

Sign and date the following statement if this contract affects agricultural land as defined in Jowa Code § 9H.1. (In the following
statement "I" means the Mortgagor.) .

I understand that homestead &)roperty is in many cases protected from the claims of creditors and
exempt from judicial sale; and that by signing this contract, I voluntarily give up my rights to this
protection for this property with respect to claims based upon this contract.

L T o LR

(Signature) . {Date} (Signature) (Date)
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