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UNPAID PRINCIPAL BALANCE AND INTEREST.

MODIFICATION OF NOTE AND MORTGAGE

WHEREAS, TIMOTHY E MCCART AND VICTORIA A MCCART , (hereinafter
referred to as "Borrower”), did on the __ 6th  day of May . 1998 | execute one certain Note {herginafter
referred to as "Premlssory Note") In the face amount of Three Hundred Eleven Thousand One Hundred Fifty and 00/100

63 311,150,00) payable to the order of BRENTON MORTGAGES,

INC. {hereinafter referred 1o as "Lender”); and
WHEREAS, the Borrower, in order to secure the Promissory Note, executed one certain Mortgage on the G6th day of
May , 1998 , covering the property situated in MADISON : County,
IA . which Mortgage was recorded In Book 198 at Page 259 of the MADISQN

County Recorder's records; and described as follows:
PARCEL "B" (SEE ATTACHED LEGAL DESCRIPTION) AND PARCEL "D" (SEE ATTACHED LEGAL
DESCRIPTION)

WHEREAS, the Lender Is now the holder of the Promissory Note and Mortgage; and the Borrower is the owner of the morigaged
premises; and

WHEREAS, the Lender, in consideration of the promises, representations and statements hereln contained agrees to the changes
hereinafter set forth.

NOW, THEREFORE, it is hereby agreed by and between the parties that:

1. The principal balance of Three Hundred Eleven Thousand One Hundred Fifty and 00/100

Dollars {$ 311,150.00), being the aggregate principal sum presently remalning unpaid, shall be due and payable as hereinaller set
forth, with interest thereon, on the from {ime fo time unpaid balances thereof as hereinafter set forth.

D Fixed Hate.

The sald principal sum shall bear Interest from the day of . at the rate of
percent per annum,

The Borrawer shall pay the principal sum together with Interest thereon In equal installments of

Dollars {$ ), the first installment to be paid
on the day of . , and a like installment to be pald on the same day monthly
thereafter until the day of . . al which time the entire unpaid balance of the

principal sum with all accrued interest thereon shall be due and payable in full. Said payments to be applled first to interest due and the
remainder on principal until pald In full. Interest after maturily shall be at the rate of

percent { %) per annum,
Variable Rate.
A. Interest Rate. Until changed, the interest rate shall be 7.000 % efiective November 6th . 1998
The interest rale may change on __ - December ist . 2000 , and on that day every __12th _ payment therealier.

Each dale on which the interest rale couid change is called a "Change Dale."
B. Index. Beginning with the first Change Date, the interest rate will be based on an Index.

The index Is THE WEEKLY AVERAGE YIELD OF THE UNITED STATES TREASURY SECURITIES ADJUSTED
TO A CONSTANT MATURITY OF 1 YEAR

The most recent Index figure avallable as of the date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Lender will choose a new index, which is based upon comparable information, The Lender
will give Borrower notice of this choice,

C. Calculation of Changes. Before each Change Date, the Lender will calculale the new interest rale by adding Three and
250/1000 percentage points ( 3.250 %) 1o the Curmrent Index. The Lender will then
round the resuli of this addition 1o the nearest one-eight of one percentage point (0.125%). Subject to the limits stated in Section D
below, this rounded amount will be the new Interest rate until the next Change Date,

The Lender wlill then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal at
the Change Date in full on the maturity date at the new interest rate in substantially equal payments. The result of this calculation will be
the new amount of the monthly payment.
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D, Limits on Interest Rate Changes. The interest rate at the first Ghange Date will not be greater than 9.000 % or less

than ' 5.000 . Thereafter, the Interest rate will never be increased or decreased on any single Change Date by more than
Two and 000/1000 percentage point (2.000 ) from the rate of interest for the
preceding paymenis. The interest rate will never be greater than 13.500 % or less than 3.250 %.

E. Effective Date of Changes. The new interest rate will become effective on each Change Date. Borrower wil pay the amount of
the new monthly payment beginning on the first monthiy payment date after the Change Date until the amount of the

monthly payment changes again,

F. Motice of Changes. The Lender will deliver or mail to Borrower a notice of any changes In the Interest rate and the amount of
the monthly payment before the effective date of any changs. The nofice wil include Information required by law to be given

Borrower and also the tille and telephone number of person who will answer any question Borrowsr may have regarding the nolice and
shall be deemed given when sent by ordinary mall to the address of the Property or of the Borrower,

G, Payments. Beginning January st ,__ 1999 , and continuing on the _1st day of each menth

thereafter until the first Change Date, the monthly principal and interest payments are in the amount of § 2,070.09

Sald payments are to be applied first to interest due and the remainder to principal until pald In full. Interest after maturity shall be at the

above rate plus % per annum,

H. Maturity. If not sooner pald, the entire principal balance and all accrued Interest shall be due and payable In full on the _ 1st
day of December . 2028

2. Borrower hereby reaffirms all of the obligations contained in the Promlssory Note and Moirtgage as hereby modifled and promises to
pay the debt represented by the Promissory Note as hereby modilied and certifies that there are no defenses io the Pramissory Note and
Mortgage and agrees that all interest heretofore collected or charged on the Promissory Note is hereby agreed to and all defenses therelo
are hergby walved. ' Borrower further agrees that sald Mortgage shall conlinue a iien upon lhe above-descilbed property and that neither the
Promissory Note nor the Mortgage securing the same are in any way prejudiced by this Agreement, and said Promissary Note and Morlgage
and all the covenants and agreements thereof and the rights of the partles thereunder shall remain in full force and effect except as herein
expressly modified.

3. This modification shall not be deemed to conslitute a waiver of any defaults by the Barrower whether they have occurred In the past,
are presenlly existing, or shall oceur In the future, and all rights and remedies granted to the Lender as a result of said defaulls are hereby
preserved as if this extenslon had not been granted.

4. Borrower hereby warrants that it has merchantable litle to the property described in the Mortgage free and clear of all liens and
encumbrances other than the above Mortgage to the Lender.

[] Gheck here if Applicable

And subject to one certain Second Mortgage to

dated the day of , , and recorded the day of

, in Book , Page .

5. [_] Check here if Applicable

. Morlgagee in the above referred to Second

Moartgage, hereby consents to this Modification and hereby agrees and acknowledges that the Second Mortgage Is junior and inferior

to the Mortgage herein maodified,
6. [X| Check here it Applicable

All Guarantors by the execution hereof consent to the terms hereof.
7. [ Check here if Applicable

THIS LOAN IS PAYABLE IN FULL ON THE DAY OF ' . AT MATURITY THE
BORROWER MUST REPAY THE ENTIRE PRINGIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER
IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. THE BORROWER WILL, THEREFORE, BE REQUIRED TO
MAKE PAYMENT OUT OF OTHER ASSETS THAT THE BORROWER MAY OWN, OR THE BORROWER WILL HAVE TO FIND A
LENDER, WHICH MAY BE THE BANK THE BORROWER HAS THIS LOAN WITH, WILLING TO LEND THE BOBROWER THE MONEY.
IF THE BORROWER REFINANCES THIS LOAN AT MATURITY, THE BORROWER MAY HAVE TO PAY SOME OR ALL OF THE
CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF THE BORROWER OBTAINS REFINANCING FROM THE
SAME BANK,

.

8, Borrower {and Guarantors if applicable) agree that any fees collected by Lender In connection with this modification shall be and are
hereby agreed to as permilted closing fees, all as contemplated by lowa Code Seclion 535.8(2) (a).

IN WITNESS WHEREQF, the Agreement has been duly executed by the parties hereto effective the 6th day of November
1998 | Receipt of a copy hereof Is hereby acknowledged by Borrower.

]
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EXHIBIT "A"

Parcel "B", located in the Northeast Quarter (%) of the Northeast Quarter (%) of Section Thirty-
three (33), Township Seventy-seven (77) North, Range Twenty-seven (27) West of the 5th P.M.,
Madison County, Iowa, more particularly described as follows: Commencing at the Southeast corner
of the Northeast Quarter (%) of the Northeast Quarter (%) of Section 33, Township 77 North,
Range 27 West of the 5th P.M., Madison County, Iowa; thence North 0°00'00" East along the East
line of the Northeast Quarter (%) of the Northeast Quarter (V4) of said Section Thirty-three (33),
110.04 feet to the Point of Beginning; thence North 0°00'00" East along the East line of the Northeast
Quarter (4) of the Northeast Quarter (4) of said Section Thirty-three (33); 490.57 feet; thence
South 88°18'32" West, 889.00 feet; thence South 0°00'00" West, 490.68 feet; thence North
88°18'04" East, 889.00 feet to the Point of Beginning. Said Parcel contains 10.008 acres, including
0.675 acres of County Road right-of-way.

Parcel "D", located in the North Half of the Northeast Quarter of Sc;c":tio'n 33, Township 77 North,
Range 27 West of the 5th P.M., Madison County, Iowa, more particularly described as follows:

Commencing at the Southeast corner of the Northeast Quarter of the Northeast Quarter of Section
33, Township 77 North, Range 27 West of the 5th P.M., Madison County, Iowa; thence North
0°00'00" East along the East line of the Northeast Quarter of the Northeast Quarter of said Section
33, 600.61 feet; thence South 88°18'32" West along the line between the previously surveyed Parcels
"A" and "B", 889.00 feet to the Point of Beginning; thence South 0°00'00" West along the West line
of said Parcel "B", 490.68 feet; thence South 88°18'06" West, 80.00 feet; thence North 0°00'00" East,
184.89 feet; thence South 88°18'32" West, 690.92 feet to a point on the centerline of an unpaved
County Road; thence North 33°50'49" East along said Road centerline, 375.63 feet to the Southwest
corner of said Parcel "A"; thence North 88°18'32" East along the South line of said Parcel "A”,

561.61 feet to the Point of Beginning. Said Parcel contains 5.015 acres, including 0.280 acres of
County Road right-of-way.
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