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MICHELLE UTSLEI
Preparcdby: _Jane A. Dawson, PT, Madison Co. FSA, 815 Hwy 92 E., Winterset, JREGARYR

(Name) (Title) (Address) T hod) O
UsbhaA
Form RD 1927-1 1A
(Rev. 9-96) REAL ESTATE MORTGAGE FOR IOWA

THISMORTGAGEismadeandenteredintoby __DeAnn Harvey and Blaine S. lowden

Madison

residing in
2817 Clark Tower Rd., Peru, IA 50222 lowa

herein called “Borrower,” and the United States of America, acting through the United States Department of Agriculture, herein
called the “Government,” and

WHEREAS Borrower is indebted 1o the Government as evidenced by one or more promissory notes or assumption

agreements or any shared appreciation or recapture agreement, herein called “note,” which has been executed by Borrower, is

“payable to the order of the Government, authorizes acceleration of the entire indebiedness at the option of the Government upon
any default by Borrower, and is described as follows :

County, Iowa, whose post office address is

. Annual Rate Due Date of Final
Date of Instrument Principal Amount of Interest Installment
November 5, 1998 $45,030.00 4.00% November 5, 2008
November 5, 1998 $20,500.00 5.25% November 5, 2005

{The interest rate for limited resource farm ownership or limited resource operating loans secured by this instrument may
be increased as provided in the Government regulations or the note.)

And the note evidences a loan to Borrower, and the Government, al any time, may assign the nole pursuani to the
Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949 or any other statutes administered by the
Government; '

And it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the
Government, or in the event the Government should assign this instrument, this instrument shall secure payment of the note;

And this instrument also secures the recapture of any deferred principal and interest or of any interesi credit and subsidy
which may be granted to the Borrower by the Government pursuant to 42 1.S.C. § 1472 (g) or 14904, respectively, or any amount
due under any Shared Appreciation/Recapture Agreement entered into pursuant to 7 U.S.C. § 2001.

And this instrument also secures future advances made to anyone herein called borrower under a note or notes covering
loans made under the Consolidated Farm and Rural Development Act or Title V of the Housin g Act of 1949 or any other statutes
administered by the Government, for the total principal indebtedness of the original, future loans and advances subject to the
same terms and conditions regarding the assignment of said notes of hereinabove provided, and all references in this instrument
to the *“note™ shall be deemed to include future notes and advances.

NOW, THEREFORE, in consideration of the loans, and as security for future loans pursuant to the Consolidated Farm and
Rural Development Act or Title V of the Housing Act of 1949 or any other statutes administered by the Government, and at all
times (a} when the note is held by the Government, or in the event the Government should assign this instrument, to secure prompt
payment of the note and any renewals and exiensions thereof and any agreements contained therein, and (b) to secure the prompt
payment of all advances and expenditures made by the Government, with interest, as hereinafter described, and the performance
of every covenant and agreement of Borrower contained herein or in any supplementary agreement, Borrower does hereby
convey, morigage, and assign unto the

Govemnment the following property situated in the State of lowa, County(ies) of Madison
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See Attachment "A" for legal description; Attachment "A" made a part hereot.

This mortgage is junior and subordinate to a Mortgage dated 11-05-98 and
Filed 11-06-98 , Book 203 , Page 372 , from DeAnn Harvey and Blaine
S. Lowden to the Union State Bank. .

-
together with all rights (including the rights to mining products, gravel, oil, gas, coal or other minerals), interests, easements,
hereditaments and appurtenances thereunto belonging, the rents, issues, and profits thereof and revenues and income therefrom,
all improvements and personal property now or later attached thereto or reasonably necessary to the use thereof, including, but
not limited to, ranges, refrigerators, clothes washers, clothes dryers, or carpeting purchased or financed in whole or in part with
tozn funds, all water, water rights, and water stock pertaining thereto, and all payments at any time owing to Borrower by virtue
of any sale, lease, transfer, conveyance, or condemnation of any part thereof or interest therein-all of which are herein called
“the property™;
TO HAVE AND TO HOLD the property unto the Government and its assigns forever in fee simple.

BORROWER for Borrower’s self, Borrower’s heirs, executors, administrators, successors and assigns WARRANTS
THE TITLE to the property to the Government against all lawful claims and demands whatsoever except any liens,
encumbrances, easements, reservations, or conveyances specified hereinabove, and COVENANTS AND AGREES as follows:

(1) Topay promptly when due any indebtedness to the Government hereby secured and to indemnify and save harmless
the Government against any loss under its insurance of payment of the note by reason of any default by Borrower.

(2) To pay to the Government such fees and other charges as may now or hereafter be required by regulations of the
Government.

(3) If required by the Government, to make additional monthly payments of 1/12 of the estimated annual taxes,
assessments, insurance premiums and other charges upon the mortgaged premises.

(4) Whether or not the note is insured by the Government, the Government may at any time pay any other amounts
including advances for payment of prior and/or junior liens, required herein to be paid by Borrower and not paid by Borrower
when due, as well as any costs and expenses for the preservation, protection, or enforcement of this lien, as advances for
Borrowes’s account. All such advances shall bear interest at the rate borne by the note which has the highest interest rate,

(5) All advances by the Government, including advances for payment of prior and/or junior liens, in addition to any
advances required by the terms of the note, as described by this instrument, with interest shall be immediately due and payable
by Borrower to the Government without demand at the place designated in the latest note and shall be secured hereby. No such
advance by the Government shall relieve Borrower from breach of Borrower's covenant to pay. Any payment made by Borrower
may be applied on the note or any indebtedness to the Government secured hereby, in any order the Government determines.
NOTICE: This mortgage secures credit in the amount of § 155, 360, OULoans and advances up to this amount, together with
interest, are senior to indebtedness to other creditors under subsequently recorded or filed mortgages and liens.

(6) To use the loan evidenced by the note solely for purposes authorized by the Government.
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(20) If any part of the loan for which this instrument is given shall be used to finance the purchase, construction or
repair of property to be used as an owner-occupied dwelling (herein called “the dwelling”} and if Borrower intends to sell
or rent the dwelling and has obtained the Government's consent to do so (a) neither Borrower nor anyone authorized to
act for Borrower will, after receipt of a bona fide offer, refuse to negotiate for the sale or rental of the dwelling or will
otherwise make unavailable or deny the dwelling to anyone because of race, color, religion, sex, national origin, handicap,
familial status or age and (b) Borrower recognizes as illegal and hereby disclaims, and will not comply with or attempt
to enforce any restrictive covenants on the dwelling relating to race, color, religion, sex, national origin, handicap, familial
status or age.

(21) Borrower further agrees that the loans secured by this instrument will be in default should any loan proceeds
be used for a purpose that will contribute to excessive erosion of highly erodible land or to the conversion of wetlands to
produce an agricultural commodity, as prohibited by 7 C.F.R. Part 1940.

(22) This instrument shall be subject to the present regulations of the Government, and to its future regulations not
inconsistent with the express provisions hereof.

{23) Notices given hereunder shall be sent by certified mail, unless otherwise required by law, and addressed, unless
and until other address is designated in a riotice so given, in the case of the Gavernment, at __FS5A, Des Moines

TA_ 50322 , and in the case of Borrower af the address shown in the Finance Office records (which
normally will be the same as the post office address shown above).

(24) If any provision of this instrument or application thereof to any person or circumstances is held invalid, such
invalidity will not affect other provisions or applications of the instrument which can be given effect withott the invalid
provision or application, and to that end the provisions hereof are declared to be severable.

{25) I(We) understand that homestead property is in many caseés protected from the claims of creglitors and
exempt from judicial sale; and that by signing this contract, I voluntarily giveup-my rightfo thigprotegfion for this
property with respect to clalms based upon this contract.

5148

.. Date

i :"

INWITNESS WHEREOF Borrower has hereunto set Borrower’s hand(s) and seal(s) this k—) day

of MWM : 19 CIV

(SEAL)

STATE OF IOWA
LAY ACKNOWLEDGMENT

COUNTY OF MADISUILL :
On this Lo day of \/\QW . A.D., 1998 |

before me, a Notary Public in and for the above-named County, personally appeared ___Defnn Harvey

and Blaine 5. Lowden
to me known to be the identical person{s) named in and who executed the foregoing instrument and acknowledged that

they executed the same as their voluntary act and deed.

s
l“{‘

LEWIS H. JORDAN
(SEAL) E

1 MY COMMISSION EXPIRES 2
A August 26, 2000 \\ ;2
My commission expires 44
Notary Public.

S GOVERNMENT PRINTING OFFICE: 1996-758-590/60179
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