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DOCUMENT MANAGEMENT AMERICA’S MORTGAGE COMPANY

P.0, BOX 980 100 SOUTH FIFTH STREET

FREDERICK, MD 21705-0280 MINNEAPOLIS, MN 55402
MORTGAGE

TIIS MORTGAGE ("Security Instrument”) is given on .......... presrrrsassssrarnened NOVEMBER 40998 ... e e enae .

The morigagor is ..SHANEK.RASHEK ANR ANN E. PASHEK, HOSRBANRANDMIEE . ...t savt e nsemsnsass e eesaeesns

("Borrower”). This Securily Inslenment is FIVEIL 10 vovreerirerevrniennereeenereranees Fee ek eeibe b e e ebre ey e e s ARt AR RS T bRt S e rne et et e raesasesran

e AMERICA S MORTGAGE COMPBANY ..o iver s sesessesseaeast sesssssessassessseseasessensssssessessesssssses , which i5 organized and

existing under the laws of ,....THEJTATEQF CAUFORNIA. ..o, , and whose address is ...eeimiereiene————,.

402 SONTHLWERT.ATH STREET. DES MOINES,JA. 55300 ..o sss s Srrre bt e R R ea b e e e b s

("Lender”}). Borrower owes Lender the principal sum of ..QNE HUNRRED.EIETEEN. THOUSAND AND. ..ot e

..... HOLADD e eerr bttt s e e cse e ot e e R AR Re R e E b H5 S am e Re R R R AT R Ao SR eb s et et et et nan

Dollars (U.8. § ... 3500000................ ). This debl is evidenced by Borrower's nole daled the same dale as this Securily

Instrument ("Nole”), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

e PECEMBER. L.2RM3. e - This Security Instrument secures to Lender: (a) the repayment of the debl evidenced by the

Note, with interest, and ail renewals, extensions and modifications of the Note; (b) the payment of ali other sums, with interest,
advanced under paragraph 7 1o prolect the securily of this Security Instrument; and (¢) the performance of Borrower's
covenants and agreements under his Securily Insirumeni. and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey lo Lender ihe following described property located in ... MARISON. ......cccorercrnnierecrinns County, Iowa:

LEGAL DESCRIPTION 15 ATTACHED HERETO AS SCHEDULE “A” AND MADE A
PART HEREOF.

10T TAN(10) OF C & C ALLIN'S ADDITION IO THE CITY OF WINDERSET, MADISON OONTY, TOWA

perpassp 1OV VOl sur
— —RICORD, X! pagE L!Eg‘

which has the address of ...... 2000 NQRTH JORN WAYNEDRIVE ..o tebresreiiuEeEReEeTeTrereREeEreraentiseehe et e e reartenrenten ,
[Street]
.............. WINTERSEL. ..oovcrvrrirrnireiseecisieissenssssecse 3 1008 110 802873 ceennenee (“Property Address”);
[City] [Zip Codel

TOGETHER WITH all the improvements now or hersafler erected on the property, and all easements, appurtenances, and
fixtures now or herealter a parl of the property. All replacements and addilions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securily Instrument as the “Properly.”

BORROWER COVENANTS Lhat Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for epcumbrances of record. Borrower
warranls and wilt defend generally the {itle to the Properly against all claims and demands, subject to any encumbrances of
record.
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THIS SECURITY INS’I‘RUM'ENT combines uniform covenants for national use and non-uniform covenanis with limited
varialions by jurisdiction to constilute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: -

1. Paymeit of Principal and Interest; Prepayment and Late Cliarges. Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Inslrument as a fien on the Property; {b) yearly leasehold
payments or ground renls on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in liea of the payment of morlgage insurance premiums, These
items are called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not lo exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estale Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 st seq. ("RESPA"), unless
another law that applies to' the Finds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable eslimates of expendilures of future Escrow llems or otherwise in accordance wilh applicable law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, insirumentalily, or enlity (including
Lender, if Leader is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable iaw permils Lender o make
such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection wilh this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requites interest Lo be paid, Lender shall not be required to pay Borrower any interest oy earnings on the Funds,
Borrower and Lender may agree in writing, however, that inlerest shal! be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debils to the Funds and the purpose for which each
debit Lo lhe Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shail account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow [terns when due, Lender may so nolify Borrower in wriling, and, in such case Borrower
shall pay to Lender the amount necessary lo make up the deficiency. Borrower shalt make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured, by this Security Instrument, Lender shall protaplly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to Lthe acquisition or sale of
the Properly, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Securily Instrument. ’

3. Application of Payments. Unless applicable law provides olherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposilions atfribulable to the Property
which may altain priority over this Security Instrument, and leasehold paymenis or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on lime
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounis to be paid under Lhis

paragraph, If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing Lhe
paymenls. .

Borrower shalt promptly discharge any lien which has priority over this Securily Instrument unless Borrower: (a) agrees in
wriling to the payment of lhe obligation secured by the lien in a manner acceplable to Lender; (b} contests in good failh the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinaling the lien to
this Security Instrument. If Lender determines that any part of the Properly is subject to a lien which may atlain priorily over
this Securily Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hereafter crected on the Properly
insured against loss by fire, hazards included within the lerm "extended coverage” and any olher hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrler providing the insutance shall be chosen by Borrower subject to Lender’s approval
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeclion.

10. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with ‘any
condemnalion or other taking of aﬂy part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a tetal taking of the Properly, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wilth any excess paid o Borrower. In the event of a partial taking of the Properly in which the fair
market value of the Properly immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Properly immediately
before the taking. Any balance shall be paid to Borrower. In the event of a parlial taking of the Property in which the fair
market value of the Property immedialely bofore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due,

If the Properly is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolice is given,
Lender is authorized to collect and apply the proceeds, at its option, either o resloration or repair of the Properly or to the
sums secured by this Security Instroment, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ime for payment or modification
of amorlization of the sums secured by Lhis Security Instrument granted by Lender to any successor in inlerest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for payment or oltherwise modify
amorlization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in intevest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this
Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be jeinl and several. Any Borrower who cd-signs this Securily
Instrument but does not execule the Note! (a) is co-signing this Security Instrument only to mertgage, granl and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Securily lnslrument and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collecled In conneclion with the loan
exceed (he permitled limits, then: (a) any such loan charge shall be reduced by the amount necessary lo reduce the charge lo
the permilled limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded Lo
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
paymenl to Borrower. If a refund reduces principal, the reduction will be (reated as a partial prepayment without any
prepayment charge under the Nole.

14. Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed Lo lhe Property Address
or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this
Security Insirument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be given effect
without the conflicting provisien. To this end the provisions of this Security Instrument and the Nole are declared lo be
severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borvower. If all or any part of the Properly or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) wilthout
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23. Waivers. Borrower relinquishes all right of dower and waives all right of homestead and distributive share in and Lo the
Property. Borrower waives any right of exemption as to the Property.

24, Redemption Period. If the Property is less than 10 acres in size and Lender waives in any foreclosure proceeding any
right to a deficiency judgment against Borrower, the period of redemption from judicial sale shall be reduced to 6 months. If
the court finds that the Property has been abandoned by Borrower and Lender waives any right to a deficiency judgment
against Borrower, the period of redemption from judicial sale shalf be reduced to 60 days. ‘The provisions of this paragraph 24
shall be construed to conform lo the provisions of Seclions 628.26 and 628.27 of the Code of lowa.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together wilh this
Securily Insirument, the covenants and agreements of each such rider shali be incorporated into and shall amend and
supplement the covenants and agreements of this Securlty instrument as if lhe rider(s) were a parl of Lhis Security Instrument.
[Check applicable box(es)]

D 'Adjustable Rate Rider D Condominium Rider I:l 1-4 Family Rider
D Gradualed Payment Rider D Planned Unit Development Rider I::l Biweekly Payment Rider
D Balloon Rider I:I Rate Improvement Rider I:l Second [Home Rider

D Prepayment Rider
[] Other(s) [specity]

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security Instrument and in
any rlder(s) executed by Borro ded wilh il.

L% 'nm 3. RETHMEIER
\ 3 T} MY COMMISSION EXPIRES
Witnesses: Lk 30 Q000

- m ’Qlfﬁu«‘ //;':rwu [Q‘vé‘ﬁ {Seal)

I 7 N -Borrower

I . -Borrower

l'i TIM J. RETHMEIER
T4 Tl MY COMMISSION EXPIRES

Wk &}‘aO - QOQO

[Space Below This Line for Acknowledgment]
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