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MORTGAGE -

THIS MORTGAGE ("Security Instrument") is given on October 23, 1998 . The mortgagor is
TIMOTHY P. HANSEN AND MARY J. HANSEN , HUSBAND AND WIFE JTRS

("Borrower™).

This Security Instrument Is given to BRENTON MORTGAGES, INC.
which is organized and existing under the laws of the State of lowa , and whose address is
P.O. BOX 13379 DES MOINES, IA 50310-0379 ("Lender"}.
Borrower owes Lender the principal sum of One Hundred Two Thousand Six Hundred and 00/100
. Doltars (U.S. $_102,600.00 ). This debt is evidenced by Borower's note dated the same date
as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not pald earlier, due and payable on
November 1, 2028 - This Securlty Instrument secures to the Lender: (a) the repayment of the debt evidenced by the Nots,
with interest, and all renewals, exlensions and modifications of the Note: (b} the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described
property located in VIADISON County, lowa:
PARCEL "A" LOCATED IN THE NORTHWEST QUARTER {1/4) OF THE SOUTHWEST QUARTER (1/4)
OF SECTION THREE (3), TOWNSHIP SEVENTY-SEVEN {(77) NORTH, RANGE TWENTY-SEVEN {(27)
WEST OF THE 5TH P.M., MADISON COUNTY, IOWA, AS SHOWN IN PLAT OF SURVEY FILED IN
BOOK 2, PAGE 747 ON JANUARY i3, 1997 IN THE OFFICE OF THE RECORDER OF MADISON

COUNTY, IOWA.

which has the address of 1066 PRAIRIE VIEW AVENUE VAN METER .
[Strest] [Gity]
lowa 50261 ("Property Address");
[Zlp Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurienances, and fixtures now or
hereaiter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawifuily seised of the estate hereby conveyed and has the right toc morigage, grant
and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants and  will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT c¢ombines uniform covenants for national use and non-uniform covenanis with limited variations by
furisdiction 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower  shall promptly pay when due
the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are dug under the Note, untili the Note is paid in full, a sum ("Funds") for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground
rents on the Property, If any; (c) yearly hazard or properly insurance premiums; (d) yearly flood insurance premiums, If any; (e) yearly
mortgage  insurance premiums, if any; and (f) any sums payable by Borower to Lender, in accordance with the provisions of paragraph 8, in
leu of the payment of morigage insurance premiums. These ltems are called "Escrow liems." Lender may, at any time, collect and hold
Funds In an amount not to exceed the maximum amount a lender for a federally related morlgage loan may require for Borrower's escrow
accounl under the federal Real Estate Selilement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 2601 et seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any lime, collect and held funds in
an amount not to exceed the lesser amount. Lender may estimale the amount of Funds due on the basis of comect data and
reasonable estimates of expenditures of fulure Escrow ltems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are Insured by a federal agency, instrumentalty, or entity (including Lender, I
Lender is such an institutfon) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items. Lender may
not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifylng the Escrow Items, uniess |
Lender pays Borrower Interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require
Borrower to pay a one-time charge for an Independent real estate tax reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on
the Funds. Lender shall give o Borrower, without charge, an annual accounting of the Funds, showing credits and deblts to the Funds
and the purpose for which each debit to the Funds was made. The Funds ars pledged as additfonal security for all sums secured by this

Security Instrument. ,
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It the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the
excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not
sufficlent to pay the Escrow ltems when due, L.ender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the
amount necassary to make up the deficiency. Barrower shall make up the deficiency in no more than twelve monthly payments, at Lender's
sole discretion.

Upon payment in full of all sums secured by this Security Instrument,Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise,alt payments recelved by Lender under paragraphs 1 and 2
shall be applied:; figst, to any prepayment. charges due under the Nole; secorid, to amounts payabls under paragraph 2; third, o interest
dus; feurth, to principal due; and last, to any late charges due under the Note. .

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions aftributable to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not pald in that manner, Borrower shall pay them on time directly to the person owed
payment. Borrower shall promptly furnish lo Lender all notices of amounts to be paid under this paragraph. H Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securlty Instrument unless Borrower: (a) agrees In writing to
tha payment of the obligation secured by the lien in a manner acceptable to Lender; {b} contests In good faith the lien by, or defends
against enforcement of the lien In, legal proceedings which In the Lender's opinion operale to prevent the enforcement of ithe lien; or (c)
securas from the hoider of the llen an agreement salisfactory to Lender subordinating the lien to this Security Instrument. ¥ Lender
determines that any part of the Properly is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a. notica identifying the llen. Borrower shall satisfy the lisn or take one or more of the actions set forth abova within 10 days of
the giving of notice.

5. Hazard or Properly Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured agair;st loss by firs, hazards included within the term "extended coverage” and any other hazards, including floods or floeding, for
which Lender requires insurance. This insurance shall be malntained in the amounts and for the periods that Lender requires. The insurance
carrigr providing the insurance shall be chosen by Borrower sublect 10 Lender's approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender’'s oplion, obtain coverage to protect Lender's rights in
the Property n accordance with paragraph 7. :

All Insurance poficles and renewals shall be acceptable to Lender and shall Include a standard moerigage clause. Lender shall have the
right to hold the policies and renewals. If Lender requires, Borrower shall premptly give to Lender all receipts of pald premiums and
renewal nolices. In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. .

Unless Lender and Borrower otherwise agrea i writihg, Insurance proceeds shall be applied to restoration or repar of the
Property damaged, if the restoration or repair is economically feasible and Lenders securlly is 'not lessened. i the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Seecurity Instrument, whather or not then due, with any excess pald to Borrower. |f Borrower abandons the Property, or does not
answer wilhin 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceads. Lender may use the proceeds to repalr or restore the Property or to pay sums secured by this Securily Instrurnent, whethar or
not then due. The 30- day period. will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalf not extend or postpona the
due date of the monthly payments referred lo in paragraphs 1 and 2 or change the amount of the payments. f under paragraph 21 the
Property is acqulred by Lender, Borrower's right to any insurance policles and praceeds resulting from damage to the Property prior to the
acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation Maintenance and Protection of Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execulion
of thls Security Instrument and shall continue to occupy the Property as Burrower's principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bomower's control, Borrower shall not destroy, damage or impalr the Property, allow the Property to deleriorate, or
commit waste on the Property. Borrower shall ba in default if any forfeiture action or praceeding, whether civil or eriminal, is bagun that
in Lender's good faith Judgement could result.in forfeiture of the Property or otherwise malerlally impalr the len crealed by Ihis
Security Insttument or Lender’s security interest. Borrower may cure such a default and reinstats, as provided In paragraph 18, by causing
the action or proceeding to be dismissed with a ruling thal, In Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Properly or other material impalrment of the lian created by this Security Instrument or Lender's securily interest. Borrower
shali also be In default if Borrower, during the foan application process, gave materfally false or inaccurate information or statements 1o
Lender (or failed to provide Lender with any malerial informatlon) In connection with the loan evidenced by the Note, including, but not
limiled to, representations concerning Borrower's accupancy of the Property as a principal residence. If this Security Instrument s on a
leasehold, Borrower shall comply with all the provisions of the lease. It Borrower acquires fee title to the Property, the leasehold and the
fee fitle shall not merge unless Lender agrees to the merger in writing. . -

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained In
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding
in bankrupley, prebate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is
necessary to protect the value of the Properly and Lender's rights i the Property. Lender's actlons may include paying any sums
secured by a llen which has priority over this Security Instrument, appearing In court, paying reasonable attorneys’ fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoms additional debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymant.

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the morlgage msurance
coverage required by Lender fapses or ceases to be in efiect, Borrower shall pay the premiums required to oblain coverage substantially
squivalent to the mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Bomower of the mortgage insurance
previously In effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent morlgage insurance coverage is not
available, Borrower shall pay to Lender each month a sum equal to onetwelith of the yearly morigage insurance premium being pald
by Borrower when the Insurance coverage lapsed or ceased lo be in affect. Lender wil accept, use and retain these paymenis as a loss
reserve in lleu of mortgage Insurance. Loss reserve payments may no longer be requied, at the option of Lender, If mortgage Insurance
coverage {in the amount and for the period that Lender requirss) provided by an insurer approved by Lénder again becomes avallable and
is obtained. Borrower shall pay the premlums required to maintain mortgage insurance In effect, or to provide a loss reserve, until the
requirsment for martgage insurance ends in accordance with any written agreement between Borrawer and Lender or applicabla law.

9. Inspection. Lender or its agent may make reasonable enltles upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

F1024.LMaG (11/97) Page 2 ol 4

70103370



0LEEQLOL

62€ €0¢ Q0I3Y 9IW

% i “MET [EIUSWLOIAUY IIM

8QUBPJIOOOE Uf. SUONOE |eipawsr Aiwssaseu’ e eyep Ajdword [eys Jemouog ‘Aiesseseu s Auadosd aul Bupos)e sousisqns snopiezey Aue
0 uojEipswal JByle o (BAowsr Aue jeyy ‘Aouine  AlojenBes o eluswiueaof Auw Aq peyjou §) 10 'stues) Jamonog J aBpsimous
[BMOB SBY JAMOLOY LOUM JO M |BJUSWUDNAUT IO aduelsqng snopJezeH Aue pue Auadold ayy Bumoay Aued sieaud ta AguabBe AojgnBer
Jo |BluswwancB Aue £q uoow teylo o unsame| ‘puBtuap ‘uielo ‘vopelsesy Aue Jo aonou usjum Jepuat anbB Andwoid |eys lamouog
*fuadold ayj jo
gouBUSUEW O] puB Sasn |efuspiser |Bwlou o} apepdosdde eq o) peziuGooes AjeisusB aip JBU) SHOUBISGNS SNOPIEZBH JO sajuenb jRwWS
jo Auadoig syl uo sbwiols to ‘asn ‘esuasaid syl o) Aldde jou [eBYS SeousjUas OM] Bupadasd ayj ‘meT |BjUSWIUCHAUT AUB JO LONROIA U S
1By} Apedord sy} Guposye Suyldue 'op o) 95| BUOAUB MO|B Jou ‘Op Jou [BYS Jamosog ‘Ausdolrd ayl w Jo UD S32UBISQNG SNOpPIEZE AuE
jo asmaar Jo ‘aBerojs ‘tesodsip 'asn ‘soussaud eyl Juued 10 ASNES JOU jeYS Jamonog ‘saouesqng snoplezey ‘02
“me) sjqegldde Aq painber uolBwLojU 1BUI0 AUB 1BIUOD OS|B ||M S0J0U 8l ‘epEw 8q pinoys sjuswied ysum 0] sselppe sy pue
lagialeg  UBOT Mau Syl JO SSBIPPE puw aWBY Yl SlElS |IM 20)10U YL 'mB a|qesjdde pue eacqe | YdeiBmed ypm esuBplosse U abueys
3yl jo sonou usjium uaMB eq (fm semouog ‘lagueg  UBOT eyl jo aBuBYD B S| BI9y) J| "BION OY) JO S[8S B 0} POJR|AIUN ISDIAIRG UBGA
oyl jo sefueyo aiow Jo auo aq Aew ose eieyil ‘juSWNISU| AIN0SS S|l pUB BION S} Jepun enp sjuawAed Ayjuow S198)00 JBL) {,1901/88
UBOT, AUl SB UMOu) AIue Byl uw abueyo B Ut Jnsel ABW O|ES ¥ “IoMONGYT 0) BONOU Joud INOYNM SSLLY 2J0W IO BUC Plos Bq Auw {juswnnsu|
Awnosg sy unm seyieBol) eloN eyp vl 1seein |eued B U0 SlON €Yy “I20IAISS UBOT JO abueys !d10N 10 9l 61
*/Z1 ydeibeied tapun uoyeiei@oor Jo eses eyl up Adde jou BYs siesuE:
o] Bl sl 'JoAdMOH  "PBUNOD0 PBY UCHBIGES0R OU B SB OMIOANS AN} wEWS! By Aqaley paingas suopeByqo 8yl pue  juswnisu)
fiunoag sy Jamosiog Aq juswajeisuisr uodn ‘pabBueyoun anmjuod [jeYs wewnnsu) Auncag syl Ag painoss swns oY) fed o} uoyeBiqo
sJemoliog pue Augdold oty W siyby sJepusT fuswnisul AINasg SIY1 JO Us) Buyi JBUY einsse ay aunbar Ajgeuoseal ABw Jepusq ge uonoe
yons sayml (p) pue !sse} SASUIONEB SiBUOSEA! 0} peajwy lou Ing ‘Bupnioul ‘Wewnisul Aunges siy) Buiolojua i paunow sesuadxe (B
sed (0)!sjusweaifie Jo sjuBuaA0Y saylo Aue Jo Jnejep Aue samo (g) ‘pauncac pey UcliBla|e0os ou || S8 8jON oYyl pue juawnysy] Anoag syl
fepun anp eq pnom ual) ydum swns g Japua sied (8) uemonog Jey) am Suopuco asoyl juswnisuy Aunoeg syl Buiolojus JuswBpn|
B o Aqua (g) o fuswnisyl Alnoceg siyl up pauBjuco ees Jo Jemod Aue of Juensind Auadold ay} Jo ejes elojaq (Juswalelsual 10}
Apoads Asw Myl ajqeo)dde se pouad Jeyio yons 10} sdep ¢ (8) o Jausa ey o Joud awy AuB je panumucosip juswnisu] AjN2Ag sy jo
juswadiojus aABY 0} JYBU eul eaBy |lBys Jamosiog  ‘SUQHIPUCD UBLAD Sjesw lamouog J| aeisuly o1 by s Jamo.Liog ‘9L
. 18MOL0Q U0 puBlap 1o sajou laypny
Inoynam juawnisul Alpnseg  sjyl Aq pemuued seipewar Aue ayoAwW Aew Jepue ‘pausd sy jo uopeydxe ay} o} loud swns asayl Aed o) s|e)
Jamoulog ji uewnisul ALNges syl Ag painoas swins e Asd 1SnW Jemouog YojyM ujyim PejEW 0 POJSAISD S| S0110U 8Yy) 8lep ay) woly siep
0g uByl ss& jou jo popad B epiaoid fleUs Sojj0U BY ) UC|IRIE[SITE JO BDNOU JaMoLog SNB (BYS tepus ‘uopdo S|y} SOSIDIEXS 1apUBT )|
. ‘Juswngsu] AUnosg syl jo a1ep 3yl jo sB mB| [Bieps) Aq paygyold st esjolexs )| Jepuan Ag pasiolaxa aq jou jBys uopdo sty}
UanemoH uawnisup Aungag sl AQ painoes swns (18 Jo #ny U Juswided ejeipewwr annbas ‘uopdo sy 18 ‘Aew JapuaT ‘juasuos uanum Jopd
$Jopuay noym  (uosied [BINJBU B JOU S| JOMONOH PUB POLSISUBN 10 PIOS S| JMONOY U 1S2I8IU) [BIoyEUaq B § 10) DILSISUBL 10 oS $ I
u ysaueqy Aue Jo Apedord syl jo ped Aue Jo (e )| “lamotlog Ul 1salatu| [eioauag e 1o Alladoid sy Jo lajsuell ‘2L
“Juswingsu; AUnoag siyl Jo pue eloN ay) Jo Adoo paulojuos suo UsmB aq [lBYs Jamolog ‘Ado9 s Jamotiog 'g|
*9[qBIAASS 3Q 0} Parejdep eue BlON By} PuB Juawnnsy| ANoaeg siyl Jo suoisiaoad aul pua Siy} o) “uojsiaosd Bunouoo
syl noynm josye ueaB eq ued yauyM  SloN Syl o juswmisul AlUNoag S|yl jo suosiwod Jaylo JoayE JoU JEYS 190D Yans ‘ME|
s|qeojdde  yum SI0UOD BjON BY) Jo Juswisy| AIMUNJES SIU JO BSNED 10 UCISIAGIY AUB JBY} JUSAS 8y} u| -pejeoq| si Auadord ayl yoym ul
uololpsUN] Byl JO MB| BUl pue MEB| |BISPE) Aq peuieacB eq [BYS juswmIsU| Aunass sy, -A;glgqe,lanas faen] Bu!u,tanos) 'GL
‘ydesteied sy} ul pepjacad se usnB uaym lapuaT 10 Jamouog O} usab usaq aaBy
0] pswesp 8q [Bys juswnysu] Ainoag syl 1oy papinoid agjlou Auy lemolog 0} 29)jou AQ sejsufjsep Jepus SSeIpp® Jayjo Aue 10
uRlay pelels ssaippe SJapua O} |lEw SSED ISy AQ uamB aq jleys Jspuet o} sgjlou Auy “IapusT O} aanou Ag sajBuB|Sap Jemolog s$aippe
Jaylo - Aue o ssalppy Auedold eyl of pejesp eq ([BYS 830U 8yl ‘POYIOW Jeyjous Jo 8sn saunbay Myl gjqeadde sseun jew ssejo
I1s1y Aq 1 Bujiew Aq o 1 Buueniep Aq uanB eq |eys juewnusu) Awnges S|yl w Joj pepiaoid lamonog o1 aonou Auy 'S9210N ‘b1
"910N @y} Jepun abieya juswiedaid Aue moylm juswdederd jejued B S8 pajean oq |um uonanpal sy ‘|ediound
ssonpal punjal & | usmouog o] Juswded josyp e Bupsw £q Jo eloN eu) Jepun pamo [edipupd eyy Buponpes Aq pumar Sy aysw
0] esoouo Aew  Japus  “Jamouog o} papumar aq M shun peliuued papeacxs yoiym Jamoilog wol palogoo Apesde sums Aue (q)
pue iy pawiad ey o) abieyo e sanpas o} Alessacau Junowe su) A paanpa) eq [BYS afiyiayo uso] yons Aue (B} :uayp ‘s pajumad
Bl PEadXa UBO| BYl YyiMm  UOKHORLUUOD U] pPejaglion @q O} 10 Pejos|jeo sebieyo ueo| JSyio 10 1Salel ay) 1By oS paesdiaiul AjEwy S| MmE|
1eul pue ‘sefileyo UBO| WNWIXBW SI9S YoM ME| B O 108fgns S juswniisu| Aungag siyl Aq peamoes uso) eyl J ‘sabieyn ueoT ‘gl
‘JuBsuao sJamon0g 1B} INOWIM 810N Byl Jo Juawnisu] Apnsag Sy} Jo suus)
oy} 0} pieia) yYM SUOHEPOWWODTE AUB SyBW JO JBaqlo} 'Ajpow ‘pusixa o} aalba Avw Jamouog Jeylo Aue pum Jspusn ieyr seaube (o) pus
luawnisul  Apnoag S|yl Aq paanoes swns ayy Asd o} peljeSyqe Aeuosied jou sl {q) “uswrisu; AjuNoss syl JO suuel ay) Japun  Ausdosy
8ul U jsemelul sJamoliog leyl Aeauoo pue Juelf  ‘eBeBuow o} Auo juswnisul Aynasg sy GujuGis-oo S| (8) loN eyl omosxe 10U
S0P Ing juawnnsy Ainosg S|yl subis-00 oum Jamorog Auy ‘[miases pue ol eq BYs SiUAWaaiBe puBe SIUBUBAGH sJemolrrog ‘21 ydwibeied
jo suoisioid oyl o} josfqns  yemonog PuB JapueT |0 SUDISSE PUB SI0SSH00NS Ayl JSUSq PUB PUg ([BUS JUSINASU| Aungag syt
Jo sjuswesiBe puw seuned eyl 'siaubis-00) ‘AR [eleAes pue julop {punog subissy pue s108s329ng "Z|
“Apswas Jo By Aue Jo ssipiexa syl spnjzard 1o JO JNBM B 80 Jou ||ByS ApsWwal o B Aue Bujsjuexs u Jepus] Aq
soumieaqio} Auy -iserelti Ul S10SS990NS S amolog o Slemouog [eubuo ey) Aq Spew puewap Aue jo0 uoswal Aq Juawinisu Aunoeg sy
Aq pemoss swns ayl jo ucHeziicwE Apow asimuBYlo 1o Juewded 10 sull puelxe o} esmyes M0 1SS Uy 10S5800ns Aue jsuebe sBuipasaoid
Sduswwos 0] pannbal  eq  jOU |BYS IAPUST '1SBIAJY U| SIOSS3ZING S emouog 10 Jamouog [euBuo eyl jo Augel ayl asesal o}
ajesado  jou |eys Jamoilog jo 1setelu; Ul 10ssa00ns Aue o} Jepus Aq pajuelB uabinisul Alunocag siy) A paindss SWAS By} JO UOIBZILOWE JO
uoneayipow Jo JuswAed Joj swil 8yl jo uo|SUBIXY “loAlBM\ ¥ 10N J9pua] Ag caueleaqiod ipaseaoy 10N lomoulog LI
'sjuewded yans jo junoure ey afiueys 4o g pue | sydeiBeird v 0} pausr sjuawied Ayuow ay) jo ajep
enp oy} suodisod to puape jou yeys [edioupd o) spasooc:d jo uopeardde Aue'Buum W oeibB asIMIoU)o Jamoliog puB lspuaT sse|upn
'Bnp uayj Jou 10 JAaylaym ‘juswuniisy
Aunoag s Aq pamoss swns ayj o) Jo Auedord ayy Jo Jede) 1o uopelolsal o} Jeyne ‘uoiido sy 8 ‘spesnolid eyl Adde pue 1800 0)
pazjoyine s Jspuat ‘uanG s sonou eyl syep eyl JaYB sAep OB WLlM Jepua o} puodses o} sjje) temouiog ‘sabBwep 10) WED B gles 10
piemz UB @jBlW 0} S18))0 IOUWSPUOD BUl JBYl feMOLIOY ©] Japue Ag eojjou Jale ‘g 10 ‘iamouog Aq paucpueqe s Auadoig euj )|
Bnp Usyl al1e SWNS 8L Jou Jo Jaylaym Juawnnsy) Aunoeg si) Ag painoas swns eayp o) pandde 8q peys spesoold
8y} *saplaoad asimiayio me| sigeoydde ssejun 1o Buim W saube asimsylo JapueT pue Jemouog ssaun ‘Bupje; aul alolaq Aj@iRIpawill painsas
SWNS e} Jo Junowe syl ueyl sse) s1 Bupel syl esojeq Aeweipewws Ausdord ay) Jo anfea lSBw B eyl yoiym U Aredold syl jo Bupel
leued jo Juens eyl up uemonog o) pred eq BYs souseq Auy Bupel ay) suojaq Ajeleipewnyr Auadold Syl Jo emea Jexew HE ayl (q) Ag
pepinp ‘Gupel eyl elojaq ASlBipsLiW PaINoas SWINS By} O JUNCWE (8101 oL (B) uoyaey Gumagioy syl Agq peydiyinu spaasosd ey jo juncuwie
syl Aq psonpar eq (lBys JuswnAsu| Anoeg S|yl Ag peinces swns syl 'Bunum w eaibe espwisylo Jepuen puB Jamouog ssajun Bupe)
syl aicjaq  Aleje|paunt juswinasu] ANnoag syl Aq pernoss SWINS ay) Jo Junowe 8yl ueyj tajeaiB 1o o) [enba s| Supsl ey sioEq ABIRIpaWLY
Auadoid syl jo enjea 1exrBw A} au) yoym vy Auedord ey jo Bupel (Bued B jo jusss 8y} u| “Jemonog o} pjied ssaoxs Aue yum ‘enp usyl jou
Jo Jauisym “eswnysu; Aunoes syl Ag paingas swns eyj o) paydds 8q fleys speaooid ay) ‘Auadold eyl jo Gups) (810} B JO JuSAS By uj
Jepuat o} pled eq |leys pus peufisse Agalay are 'UONELILSPUCD JO Nay up acusfaAu0d Joj 1o ‘Auadold sy Jo wed Aur jo Bupe; Jsuyio to
UCJIEUWIBPUOD AUB Y)iM UONISUUQD U ‘|BIUBnbasUDD 10 J0asp ‘SeBBILER 10} UKD 1o pieme fuw jo speaoord eyl “UONRUWISPUOYD Q|

t jo ¢ abed ) {z8/11) DI ¥E0L




. MTG RECORD 203 330

As used In this paragraph 20, "Hazardous Substances" are those substances deiined as toxic or hazardous substances by
Environmental Law and the following substances: gasocline, kerosens, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materlals containing asbestes or formaldehyde, and radioactive materials. As used in this paragraph

20, "Environmental Law" means federal laws and [aws of the |urisdiction where the Properly Is located that relate to health,
safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law Frowdes otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a dale, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on
or before the date specified” in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice = shall
further” inform Borrower of the [I?ht to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower 1o acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at
its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable atlorneys’ fees and costs of title evidence.

22. Helease, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument. Borrower
shall pay any recordation costs.

23. Waivers. Borrower relinquishes all right of dower and waives all right of homestead and distributive share In and to the Property.
Borrower waives any right of egerrgrtion as to the Properly.

24, Redemption Period. If the Property is less than 10 acres in size and Lender waives In any foreclosure proceeding any right
to a deficiency judgment against Borrower, the period of redemption from judicial sale shall be reduced to 6 months. If the court finds that
the Property has been abandoned by Borrower and Lender waives any right lo a deficlency judgment against Borrower, the period of
redemption from judicial sale shall be reduced to 60 days. The provisions of this paragraph 24 shall be constived to canform to Lhe
provislons of Sections 628,26 and 628.27 of the Code of lowa.

25. Riders to this Security Instrument. It one or more riders are executed by Berrower and recorded logether with this
Security Instrument, the covenants and agreements of each such rider shall be Incorporated Into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument, [Chack applicable box(es)]

Adjustable Rate Rider | |:| Cendominium Rider I:l 1-4 Family Rider
D Graduated Payment Rider DPIanned Unit Development Rider EI Biweekly Paymeant Rider
EI Balloon Rider DHate improvement Rider ‘ DSecond Home Rider

[.]other(s} [specity]

¢

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it

The undersigned borrower{s) acknowledge(s) recaipt of a copy of this instrument.

Witnessas:

(Seal)

(Seal)

[Spaca Helow This Lina For Acknowladgment]
STATE OF I0OWA %

s
COUNTY OF DALLAS °

Ty
P
ot

. \gn}frgsrg _23rd__ day of October »_1998 _, before mes, a Notary Public In the Stats of lowa , persanally
ap&hé’ﬁ‘é’&?""TIMOTHY P. HANSEN AND MARY J. HANSEN , HUSBAND AND WIFE JTRS

'{""‘ A"»? .ﬂ_: S / —}
T )

i =r_p_eJJ.t;!rsprgatl[y known to be the person(s) named In and who exectted the foregoing Instr cknowledged that they
ecﬁig%{he same as their voluntary act and deed.

AR

M :-;—: 1o

Y J

RARIETAY ]
.. 'VOT A“ :Q*" Notary Public in and for sald Counly afid State
. TR

|Space Balaw This Lino Resarved For Lendar and Racardar]
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BRENTON MORTGAGES, INC. . :

P.0. BOX 13379
DES MOINES, IA 50310-0379

" ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23rd day of Qctober , 1998 ,and is
Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument™}
of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable FHale Note (the "Note"} to
BRENTON MORTGAGES, INC.
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
1066_PRAIRIE_VIEW AVENUE VAN METER IOWA 50261

Properly Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements mads in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.500 %. The Note provides for changes in the Interest rate and the monthly
payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the 18t _ day of November ., 2000 , and on that day every
12th month thereafter, Each date on which my interest rate could change is called a "Change Date".

(B) The Index

Beginning with the first Change Dats, my interest rate will be based on an Index. The "index" is the woekly average yield on United
States Treasury securities adjusted to a constant maturity of 1 year, as made avallabla by the Federal Reserve Beard. The most recent Index
figure available as of the date 45 days before sach Change Date is called the "Current Index".

If the Index is no longer available, the Note Holder will choose a new dex which is based upon comparable information. The Note
Holder will give me notice of this cholce.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Three and 250/1000 percentaga
peints { 3.250 %) to the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighih of
ona percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interast rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal that | am
expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially equal payments. The result of this
caleuiation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The Interest rate | am required to pay at the first Change Date will not be greater than 9.500 % or less than 5.500 =,
Thereafter, my Interest rate will never be increased or decreased on any single Change Date by more than two percentage polnts (2.0%) from
tha rate of interest | have been paying for the preceding twelve months. My interest rate will naver be greater than 13.500 <.

(E) Effective Date of Changes

My new Interast rate will become effactive on each Changs Date. | will pay the amount of my new monthly payment beginning on the
first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Nole Holder will deliver or mail to me a notice of any changes In my Interest rate and the Aamount of my monthly payment before
the sffective date of any change. Tha nolice will include infarmation required by law to be given me and also the title and telephone number
of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended lo read as follows:

" TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficlal interest in Borrower Is sold or transfemed and Borrower Is not a natural person} without Lender's prior
wrilten consent, Lendar may, at its opllon, require immediate payment in full of all sums secured by this Security Instrument. Howaever, this
optlon shall not be exercised by Lender if exercise Is prohibited by federal law as of the date of this_ Security Instrument. Lender also shall
not exercise this option if: (a) Borrower causes to be submitted to Lender Information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferee; and (b) Lender reasanably determines that Lender's security will not be impalrad by the
loan assumption and that the risk of a brea‘ch' of any covenant or agreement in this Security Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2--Single Family--Fannie Mae/Freddie Mac Unifoim instrument Form 3111 3/85
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