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TRHIEARLY MORTEAGE E
THIS MORTGAGE ("Security Instrument") is givenon October 29, 1998 . The mortgagor is
Jimmy E. Miller and Laurel Scholten, husband and wife
("Borrower"). This Security Instrument is given to
Principal Residential Mortgage, Inc.
which is organized and existing under the laws of the State of Iowa . , and whose

addressis 711 High Street, Des Moines, IA 50392-0760
("Lender"). Borrower owes Lender the principal sum of

Seventy Six Thousand and 00/100

: ) Dollars (U.S. $76, 000,00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on November 1, 2018 .
This Security Insirumentsecures to Lender: (a) the repaymentof the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreementsunder this
Security Instrumentand the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property locatedin  Madison County, Towa:

A tract of land described as follows, to-wit: Commencing at the Northwest
corner of the Northwest Quarter (1/4) of the Northeast Quarter (1/4) of
Section Five (5), in Township Seventy-five {75) North, Range Twenty-seven
(27) West of the bth P.M., Madison County, lowa, thence South 648 feet
along the West Tine of said Northwest Quarter (1/4) of the Northeast

uarter (1/4), thence South 90 degrees 00’ East 747 feet, thence North 04
egrees 44° East 660 feet to the North 1ine of said Northwest Quarter (1/4)
of the Northeast Quarter (1/4), thence South 89 degrees 18” West 801.6 feet
to the point of beginning, containing 11.60 acres including 2.05 acres of
county road right of way.

which has the address of 2207 Holliwell Bridge Rd, Winterset [Street, City],
Towa : 50273 {Zip Code] ("Property Address");
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TOGETHERWITH all the improvementsnow or hereaftererccted on the property, and all easements, appurtenances,and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWERCOVENANTSthat Borroweris lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrancesof record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITYINSTRUMENT combines uniform covenants for national use and non-uniform covenants with lmited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORMCOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessmentswhich may attain priority over this Security Instrumentas a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if-any; (c) yearly hazardor property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (D) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount 2 lender for a federally
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amendedfrom time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless anotherlaw that applies to the Funds
sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonableestimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law. . .

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lenderis such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not chatge Borrower for holding and applying the Funds, anmially analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lenderto make such
a charge. However, Lender may require Borrower to pay a onc-time charge for an independentreal estate tax reporting service
used by Lender in connection with this' loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requiresinterest to be paid, Lendershall not be requiredto pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permittedto be held by applicable law, Lendershall account to Borrower
for the excess Funds in accordancewith the requirementsof applicable law. If the amount of the Funds held by Leader at any
time is not sufficient to pay the Escrow Items when due, Lender may 50 notify Borrowerin writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph2l, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument. !

3. Application of Payments, Unless applicable law provides otherwise, all paymentsreceived by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable under paragraph?2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributableto the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amountsto be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymeants.

Borrower shall promptly discharge any lien which has priority over this Security Instrumentunless Borrower: (a) agreesin
writing to the payment of the obligation secured by the lien in a manneracceptableto Lender; (b) contestsin good faith the lien
by, or defends against enforcement of the lien in, legal proceédings which in the Lenders opinion operate to prevent the
enforcementof the lien; or (c) secures from the holder of the lien an agreementsatisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determinesthat any part of t}:Ie Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amountand for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiumsrequired to maintainmortgageinsurancein effect, or to provide a loss reserve, until the requirementfor mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. *

9. Inspection, Lender or its agent may make reasonableentries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnationor other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, ’ o

In the event of a total taking of the Property, the proceedsshall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrumentimmediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums securedby
this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
marketvalue of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shali
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandonedby Borrower, or if, after notice by Lender to Borrower that the condemnoroffers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lenderis authorizedto collect and apply the proceeds, at its option, either to restorationor repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortizationof the sums secured by this Security Instrumentgranted by Lender to any successorin interest of Borrowershall
not operate to release the liability of the original Borrower or Borrower’s successors in interest, Lender shall not be requiredto
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearanceby Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy, Co

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreementsof this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreementsshall be joint and several. Any Borrower who co-signs this Security
Instrumentbut does not execute the Note: (a) is co-signing this Security Instrumentonly to mortgage, grant and convey that
Borrower’s interestin the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbearor
make any accommbdations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Chiarges. If the loan secured by this Security Instrumentis subject to a law which sets maximum loan charges,
and that law is finally interpretedso that the interest or other loan charges collected or fo be collected in connection with the
loan exceed the permittedlimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permittedlimit; and (b) any sums already collected from Borrower which exceeded permittedlimits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any nolice to Borrower provided for in this Security Instrumentshall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by First class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrumentor the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumentor the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumentand the Note are declared
to be severable.

16. Borrower’s Copy. Borrowershall be given one conformed copy of the Note and of this Security Instrument.
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23. Waivers. Borrower relinquishes all right of dower and waives all right of homesteadand distributive share in and to
the Property. Borrower waives any right of exemption as to the Property.

24. Redemption Period. If the Propertyis less than 10 acresin size and Lender waives in any foreclosure proceeding any
right to a deficiency judgment against Borrower, the period of redemptionfrom judicial sale shall be reducedto 6 months. If the
court finds that the Property has been abandonedby Borrower and Lender waives any right to a deficiency judgment against
Borrower, the period of redemptionfrom judicial sale shall be reducedto 60 days. The provisions of this paragraph24 shall be
construed to conform to the provisions of Sections 628,26 and 628.27 of the Code of Iowa. .

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreementsof each such rider shall be incorporatedinto and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)} '

Adjustable Rate Rider . [} Condominium Rider . . Ll1a Family Rider

Graduated Payment Rider [I Planned Unit Development Rider [} Biweekly Payment Rider

Balloon Rider [ I Rate Improvement Rider - [ Second Home Rider
(] VA Rider | & L] Other(s) [specify]

BY SIGNINGBELOW, Borrower accepts and agrees to the terms and covenants containedin this Segnrity Instrumentand
in any rider(s) executed by Borrower and recorded with it.

Witnesses: W c,éj/ -
- (Seal)

Ji mmy E. F(i/-(-l er ' -Borrower
ﬁku&&f ‘@%2 = (Seal)
Lau{‘el Scholten -Borrower
(Seal) : (Seal)
o -Borrower -Borrower
STATE OF 10WA, (?9( I_€ounty ss:

On this 47(@ day of (}(/-{’D W, , \Qqq , before me, a Notary Public in the State of Iowa,

personally appeared Jimmy E. Miller and Laurel Scholten, husband and wife

, lo me personally known to be the person(s) named in and who executed the foregoing
instrument, and acknowledged that they executed the same their voluntary act and deed.

My Commission Expires: 2 =]~ ﬂ wOJMQ

Notary Public in and for said County and State\
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