MTG RECORD 203 . 188

_ oo SER . 1803
rmwmw © v FRLEDMO..2 -
QECOBD,QQZ%éL—j%Gg (o ;mcs£3§2m. COMPUTER ____ 2001293 ppge_ 188

Y, e T— RECORVED___ ™ ,.\..{
| anes | =_ comearsn__\/  980CT 28 PHI2: 05

MICHELLE UTSLE
Document Prepared by: MERCANTILE BANK MIDWEST, 305 8 ANKENY BLVD, ANKENYL“ﬁﬁSgﬁ%%%#¥§IdWﬂ

515-964-8800
CONSUMER

\\ . - - BN
MERCANTILE BANK MIDWEST MORTGAGE RELEASEB% o=COO  am
M t B Wastern I i i ] - , )

305 § ANKENY BLVD {Yhis is a Consumer Credit Transaction) mks moeonn_ 2\ 7] pacsbdB

ANRENY, IA 50021
515-964-8800 (Lender)

JORROWE
STANFORD
CHRISTOPHER V STANFORD CHRISTOPHER V STANFORD,

WINTERSET, IA 50273 WINTERSET, IA 50273

515-462-3089 . 515-462-3089 I

NOTICE: THIS MORTGAGE SECURES GREDITIN THEAMOUNTOFS$________ 14,176 .00, LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER
WITH INTEREST, ARE SENIOR TO INDEBTEDNESS TO OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS.

1. GRANT. Mortgagor hereby mortgages, grants, assigns and conveys to Lender, ldentified above, the real property deserlbed in Schedule A which is
attached to this Mortgage and incorporated herein tegether with all future and present Improvements and fixturas; privileges, hereditaments, and
appurtenances; [eases, licenses and other agraements; rents, issues and profits; water, well, ditch, ressrvolr and mineral rights and stock, and standing timber
and craps pertaining to the real property (cumulatively "Property”).

2. OBLIGATIONS. This Mortgage shall secure the payment and performance of all of Borrower and Mdhgagor's present and future, indebtadness,
liabllities, obligations and covanants (cumulatively "Qbligations®) to Lender pursuant to:

(a) this Mortgage and the following promissery notes and other agreements

01/24/99

(Z] all other present or future written agreements between Borrower or Morigagor and Lender (whether executed for the same or different purposas
than the preceding documents);

b} all amendments, modifications, replacements or substiutions to any of the foregoing,
3. PURPOQSE, This Morigage and the Obligations described heraln are executed and Iincurred for personal, family or household purposes.

4. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option so long as this Morigage secures indebtedness hald by Lender, may make
fulure advances to Borrowar. Such future advances, with interest theraon, shall be sacured by this Mortgage. At no ime shall the principal amount of the
indebtedness secured by this Mortgage, not Including sums advanced in accordance herewith to protect tha security of this Mortgage exceed
$ 14.176.00 ;

5, CONSTRUCTION PURPOSES. If checked, [inis Morigage sacures an obligation incurred for the construction of an Improvement on land, and is a
"construction mortgage” Within the meaning of Section 554.9313 of the lowa Uniform Cammercial Code. This Martgage also secures Joans or advancements
made 1o diractly finance wark or Improvements upon the real estate describad herein, and Is a "construction mortgage lien" within the meaning of Saction
572.180fthelowaCode. =~ * 7 = ™ e )

6. REPRESENTATIONS, WAHRANTiég AND COVENANTS. Mortgagor represents, warrants and covenanis to Lender that;

{a) Mortgagor shall maintain the Property free of all fiens, security interests, encumbrances and claims except for this Mortgage and those descrlbed
in Schedule B which Is attached to this Martgage and Incarporated hersin by reference.

{b) Naither Mortgagor nor, to the bast of Mortgagor's knowledge, any other party has used, generated, released, discharged, stored, or disposed of
any hazardous waste, toxic subsiance, or related material (cumulativaly "Hazardous Materials") In connsetlon with the Property or transported any
Hazardous Materlals 1o or from the Property. Mortgagor shall not commit or permit such actions to be taken In the future. The term "Hazardous
Matarials" shall mean any substance, materlaf, or waste which Is or becomes regulated by any governmental autherity including, but not limited to, {j)
petroleurn; {ii) friable or nonfriable asbestos; (jli) pelychlorinated biphenyls; (v) those substances, materials or wastes designated as a "hazardous
substance” pursuant o Sectlon 311 of the Clean Water Act or listed pursuant to Sectlon 307 of the Clean Water Act or any amandments or
replacements to these statutes; {v) those substances, materials or wasles defined as a "hazardous waste” pursuant to Section 1004 of the Resource
Consarvation and Recovery Act or any amendments or replacements to that statute; or (vi) those substances, materials or wastes defined as a
"Hazardous substance" pursuant to Section 101 of the Comprehenslve Enviranmental Response, Compensation and Liabllity Act, or any amendments
or replacemants to that statute or any other similar statute, rule, regulation or erdinance now or hereafter in effect. To the best of Mortgagor's
knowledge, thera are no agricultural drainage wells, abandoned wells, solid waste disposal sites or underground storage tanks on the Proparty:

{c) Mortgagor has the right and Is duly autherized to execute and perform Its Obligations under this Mortgage and these actions do not and shall not
conflict with the provisions of any statute, regulation, ordinance, rule of law, contract or ether agreement which may be binding on Mertgagor at any
time; _

{d) No action or proceeding Is or shall be pending or threatened which might materlally affect the Property;

{s) Morigagor has not violated and shall not violate any statute, regulation, ordinance, rule of law, contract or othar agresmeant which might materfally
affect the Property (including, but not limited to, those governing Hazardous Materials) or Lender's rights or Interest in the Property pursuant to this
Mortgage;

{f) Mortgagor is lawfully seized of the Property in fee simple; the Property Is free from all llens and encumbrances excopt those described In Schedule
B attached to this Morigage; and Mortgagor hereby warrants and covenants to defend the title to the Property against all persons whosoaver; and

{g) No loan broker as defined by Jowa Code Chapter §35C has been involved in this mortgage transaction.

7. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWERS. On sale or transfer to any person without the prior written approval
of Lender of all or any part of the real property described in Schedule A, or any interest therein, or all or any beneficlal Interest In Borrower or Mortgagor (if
Borrower or Mortgagor Is not a natural person or persons but Is a corporation, partnership, trust, or other legal entity}, Lender may, at Lender's option declare
the sums secured by this Morigage to be immediately due and payable, and Lender may invoke any remadies permitted by the promissory note or other
agreement or by this Mortgage, unless otherwise prohibited by federal law, '

8. INQUIRES AND NOTIFICATION TO THIRD PARTIES. Mortgagor hereby authorizes Lender to contact any third party and make any Inqulry pertaining
to Mortgagor's financial condition or the Property. In addition, Lender ls authorized to provide oral or written notice of its Interest in the Praperty to any third

party. ‘
LP-IAS01 © FormAtion Technalegles, Ine. (7/19/85) {800) 837-3788
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MTG RECORD 203 190
{f) 1o apply for and cobtain prior to commencement of suit or thereafter without notice and upon ex parte appllcation, the appoiniment of a
- recelver for the Property without regard to Mortgagor's financlal candition or solvency, the adequacy of the Proparty to secure the payment or
performance of the Obligations, or the existence of any waste to the Property; and Morigagor walves Mortgagor's right to possassion, statutory or
otherwiss, and the right to challenge the appointment of a receiver;

{g) to foreclose this Mortgage by judicial proceedings or, unless prohibited by law, by applicable nonjudlcial proceedings;

{h) to set-off Mortgagor's Obligations against any amounts due to Lender Including, :but not limited to, monles, instrurments, and deposit
accounts maintainad with Lender; and

{)) to exerclse all other rights available to Lender under any other written agreement or applfcabta law,
Lendler's rights are cumulative and may be exercised together, separately, and In any order. In the event that Lender Institutes an action seeking the
racovery of any of the Property by way of a prejudgment remedy In an action against Mortgagor, Mortgagor waives the posting of any bond which might
otherwise be required.

23, REDEMPTION PERIOD. Morlgagor hereby agrees that In the event of judicial foraclosure of this Mortgage, Lencler may, at its sole optlon, elect:

{8} Pursuant to lowa Code § 628.26 as now enacted or hereafter modified, amended or replaced, to reduce the perlod of redemption after sale on
foreclosure to six months, or

{b) Pursuant to lowa Code8 628.27 as now enacted or hereafter moditied, amended or replaced, to reduce the period of redemption after sale on
foreclosure to sixty days, or

{c) Pursuant to lowa Code 8 628.28 as now enacted or hereafter modified, amended or replaced, or any other lowa Code Saction, to reduce the
period of redsmption after sale on foreciosure to such time as may be then applicable and provided by law, or

{d) Pursuant to lowa Code § 654.20 as now enacted or hereafter modified, amended or r_ep!g;_:épi. for fdraqibse without redemption.

24, WAIVER OF HOMESTEAD AND OTHER EXEMPTIONS. Morgagor hereby walves all homsstead or other exemptions to which Mortgager would
otherwlse be entitled under any applicable law and walves all rights of dower and distrlbutive share in tha Property. '

25. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Upon demand, Mortgagor shall Immediately relmburse Lender for all amounts
{except attornays’ fees and legal expenses) expendsd by Lender In the performance of any agtion requlred 1o ba takatr by Martagor or the exercise of any
right or remedy of Lender under this Mortgage, together with interest thereon at the lower of the highest rate described in any Db?igalion or the highest rate
allowed by law from the date of payment until the date of relmbursement, These sums shall be Included in the définition &f Oblléa!ions herein and shall be
sacured by the Interest granted herein. E

26. APPLICATION OF PAYMENTS. All payments made by or on bshalf of Morigager may be applied agalnst the amounts pald by Lender {except
attorneys' faes and lagal expenses) In connection with the exercise of its rights or remedies described In this Marigage and then fo the payment of the
remalning Obligations In whatever order Lender chooses. '

JETREER e .

27. POWER OF ATTORNEY. Mortgagor hereby appoinis Lender as its agent or attorney-in-fact to endorse Mortgagor's name on all Instruments and
other documents peraining to the Obligations. In addition, Lender shall be entitled, but not required, to perform any actlon or execute any document
required to be taken or execuled by Mortgagor under this Morigage. Lender's performance of such action or execution of such docurnents shall not relleve
Morigagor from any Qbligation or cure any default under this Mortgage. The powers of attorney described In this paragraph are coupled with an Interest
and are irrevooable. Notwithstanding the foregolng, Lender Is not entitled to confess judgment on any clalm on behalf of Morigagor.

28, SUBROGATION OF LENDER. Lender shall be subrogated to the righis of the holder of any previous lien, security Interest or encumbrance
dlscharged with funds advanced by Lender ragardiess of whether these liens, security interests or other encumbrances have been released of record.

20. COLLECTION COSTS. If Lander hires an attorney to assist in collecting any amount due or anforcing any right or remedy undar this Agreement,
Morlgagor agrees to pay Lender's collection costs, other than attorneys' fees,

30. PARTIAL RELEASE, Lender may releasa lis intarest in a portion of the Proparty by executing and recording one or mare partial releases without
affecting Its Interest in the remalning portlon of the Property. ’

31. MODIFICATION AND WAIVER. The madification or walver of any of Mortgagor's Chligations or Lender’s rights under ihis Morigage must be
contalned In a writing signed by Lender. Lender may perform any of Morigagor's Obligations or delay or fail to exercise any of its rights without causing a
. walver of those Cbligations or rights. A waiver on one occaslon shall not constitute a walver on any other cecaslon, Mertgagor's Obligations under this
Mortgage shall not be affected if Lendar amends, compramises, exchanges, falls to exercise, fmpalrs or releases any of the Obligations balonging to any
Mortgagor, third party or any of its rights against any Morlgagor, third party or the Property.

92. SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and Inure to the beneflt of Mortgagor and Lender and thelr respecilve
succassors, assigns, trustees, recelvers, adminfsirators, personal representatives, lagatees and devisees,

'33. NOTICES. Any notice or other communication to be provided under this Mortgage shall be in writing and sent to the partles at the addresses
described In this Mortgage or such other address as the parties may designate in writing from time to time.

44, SEVERABILITY, If any provision of this Mortgage vlolates the law or Is unenforceable, the rest af the Morigage shall continue to be valid and
enforceabls, . . . .

35. APPLICABLE LAW. This Morigage shall be govarned by the laws of the state In which the property is located.

36. MISCELLANEQUS, Mortgagor and Lender agres that time Is of the essence. Mortgagor walves presentment, demand for payment, notice of
dishonor and protest exeept as required by law. All references to Mortgagor in this Mdrtgage shall Include all persons signing below. If there Is more than

one Mortgagor, thelr Obligations shall be joint and several. This Morigage and any Telated documents represent the complete Integrated understanding
between Mortgagor and Lender pertaining to the terms and conditions of those documents.

37. ADDITIONAL TERMS,

NOTICE TO CONSUMER: 1. DO NOT SIGN THIS PAPER BEFORE YOU READ IT. 2. YOU ARE ENTITLED TO A COPY OF THIS PAPER, 3, YOU MAY
PREPAY THE UNPAID BALANCE AT ANY TIME WITHOUT PENALTY AND MAY BE ENTITLED TO RECEIVE A REFUND OF UNEARNED CHARGES IN
ACCORDANCE WITH LAW. 4. IF YOU PREPAY THE UNPAID BALANCE, YOU MAY HAVE TO PAY A MINIMUM CHARGE NOT GREATER THAN SEVEN
DOLLARS AND FIFTY CENTS ($7.50).

Mortgagor acknowledges that Morigager has read, understands, and agres

to the terms and conditions of this Morlgage, and that Morigagor has
recaived an axact copy of this Mortgage.

3

Dated: OCTOBER 20, 1998

!
! éél '
MCRTGAGOR: CHRI QWR V STANFORD

MORTGAGOR: . MORTGAGOR:

LP-1A501 ® FormAtlon Technologles, Ine. (7/18/85) {800) 837-3769 Pagedof 4
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