\ MTG& RECORD 202

S .
. ﬁ&‘cs@w : 192
| ang FILED HO,

A~ O SE% nugg | O : -
wrzAsEp_{2 P4 -LZ BOOK 202_PAGE..658
: 20 pacE
- PECOTRD, vomeyteg N ~6 PR 3 bl

mr:mmuv_"__\gf . UTSLEK
COMEARED___L— P’"CH%%&"&:REETRJ Wb};
H . ’ s P f iy ’
Documan Praparad by gi‘?-%ffg-%‘ Oé‘..aVia/I/L Department 431 B g cust, pgg WModmes, ol -1t

CONSUMER
| MORTGAGE

1. GRANT,

allached tp ti;is rgage and Incorporate herein togsthor with all future ang present Improvemenis and fixiures; Privileges, heredilaments, and
appurtenances; leases, Ycenses ang other agreements, rents, Issues apg profils; water, wa)), ditch, resarvoir ang mineral fights ang stock, ang standing timber
and crops Pertaining 1o the real Property (oumulativefy “Praperiy"}.

2, DBLIGAT!ONS. This Mortgags shall seeyss the payment and Parformance of all of Berrowar ang Mortgagors pre
labilitles, ebligations ang Covanants {cumu!aﬁvaly "Ongatlons") to Lender PUrsuant to;

X1 2l other Present or future wrinen agrsements b,
than the

Hazardays Materale 1o or from the Praperty, Mortgagor shall not commit or permit such actiong tg be taken iy the future, The term "Mazardoyg
Materiglg shall maan any substance, fatarial, or waste which is or becomeg regulated hy any governmenta| authority Inciuding, but not limiteg to, (i}

' petrolauny; {ii} friable or nonfriablg asbestos; {ii) palychiorinatag biphenyts; (v} those Subisfanceg, materiajs or wastes designaeq a8 a "Nazardoyg
subsiance” Pursuant {a Section 311 of the Clean Water Aat or isted Pursuant o Section ag7 of tha Clean Wafer Act op an

1] Mortgagor is fawfully sejzeq of the Property in fee simpie; the Froperty is free from alf ffens and SAcUmbrances except those describad i Schedule
B attachedf 1o this Ortgage; and Morigagor hereby warranis and covenants 1o tafend the tiyle to the Property against all persops whpsoever; and
(@) Noloan broker as defined by lowa Cage Chapter 5350 has bean Involved in this morigage fransaction,

7. TRANSFERS OF THE PROPERTY OR EENEF!CIAL I'NTERESTS in BORROWERS. On sals or transfer 1o any person
of Lender of all or any part of the reg Property deseribag in Sch
f ulis a

8. INQUIRES AND NOTJFICATION TO THIRD PARTIES, Martgagor hereby authorizes Lender tg og

Mtact any thirg party and make any Vinqufry Pértaining
to Mortgager's financia) Sendition or the Froperty, 1n addition, Lender js authorized ig provide oral op wiltten notice ot tts Interggt in the Praperty 1o any third
ity ’
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%) to apply for and obtain prior o commencement of suit or thereafter without notice and upon ex parte application, the appointment of a
recaiver for the Property without regard to Mortgagor's financial condition or solvency, the adequacy of the Property to secure the payment or
performance of the Obligations, or the existence of any waste to the Property; and Mortgagor waives Mortgagor's right to possession, statutory or
otherwise, and the right to challenge the appcintment of a receiver;

(g) to fereclose this Mortgage by Judicial proceedings or, unless prohibited by law, by applicable nonjudicial proceedings;

(h) to set-off Mortgagor’s Obligations against any amounts due to Lender including, but not limited to, monies, instruments, and deposit
accounts maintained with Lender; and

(i) to exercise all other rights available to Lender under any other written agreement or applicable law.

Lender's rights are cumulative and may be exercised together, separately, and In any order. In the event that Lender instilutes an aclion seeking the
recovery of any of the Property by way of a prejudgment remedy In an action against Mortgagor, Mortgagor waijves the posting of any bone which might
otherwise be required.

23. REDEMPTION PERIOD. Mortgagor hereby agrees that in the event of judicial foreclosure of this Mortgage, Lender may, at its sole optlon, elect:

{a) Pursuant to lowa Cade § 628.26 as now enacted or hereafter modified, amended or replaced, t¢ reduce the period of redemption after sale on
foreclosure to six months, or

(b} Pursuant to lowa Code § 628.27 as now enacted or hereafter madified, amended or replaced, to reduce the period of redemption after sale on
foreclosure to sixty days, or

{c} Pursuant to lowa Code 8 628,28 as now enacted or horeafter modified, amended or replaced, or any other ]owa Code Ssctlon, to raduce the
period of redemption after sale on foreclosure to such time as may be then applicable and provided by law, or

(d) Pursuant o lowa Code § 654.20 as now enacted or hereafter modified, amendad or replaced, to foreclose whhout redemption.

24, WAIVER OF HOMESTEAD AND OTHER EXEMPTIONS. Mortgagor hereby waives all homestead or other-exemptiens to which Mortgagor would
otherwise be entitled under any applicable law and walves all rights of dower and distributive share In the Property.

25. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Upon demand, Mortgagoer shall Immediately ralmburse Lender for all amounts
(except altorneys’ fees and legal expensas) expendad by Lender In the perfarmance of any action required 1o ba taken by Mortgagor or the exercise of any
right or remedy of Lender under this Mortgage, together with interest thereon at the lower of the highest rate described In any Obllgation or the highest rate
allowed by law from the date of payment until the date of relmbursement. These sums shall be included in the definition of Obligations herein and shall be
ssoured by the interest granted herein.

26, APPLICATION OF PAYMENTS. All payments made by or on behalf of Mortgagor may be applied against the amounts pald by Lender (except
auorneys fees and legal expenses) In connection with the exercise of its rights or remedies deseribed in this Mortgage and then to the payment of the
remaining Obligations in whatever order Lender chooses, )

27. POWER OF ATTQRNEY. Mortgagor hereby appoints Lender as its agent or. attorney-in-fact to endorse Mortgagor's name on all instruments and
other documents pertaining to the Obligations. In addition, Lender shall be entitled, but not required, to perform any action or execute any document
required to be taken or executed by Mortgager under this Mertgage. Lender's perforrmance of such aciion or execution of such documents shall not relleve
Martgagor from any Obligation or cure any default under this Mortgage. The powers of attorney described In this paragraph are coupled with an interest
and are irrevocable, Notwithstanding the foregoing, Lender is not entitled to confess judgment on any claim on behalf of Mortgagor.

28. SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous llen, securily interest ar encumbrance
discharged with funds advanced by Lender regardless of whether these liens, security interests or other encumbrances have been released of record.

29. COLLECTION COSTS. If Lender hires an atiorney to assist In collecting any amount duse or enforcing any right or remedy under this Agreement,
Mortgagor agrees to pay Lender’s collection costs, ather than attorneys' fees.

30. PARTIAL RELEASE. Lender may release its interest in a portion of the Property by executing and recording one or more parlial releases without
affecting its interest in the remaining portion of the Property,

31. MODIFICATION AND WAIVER. The madification or waiver of any of Mortgagoer's Obligations or Lender’s rights under this Mortgage must be
contained In a wiiting signed by Lender. Lender may parform any of Mortgagor's Obligations or delay or fail t& exércise any of its rights without causing a
walver of those Cbligations or rights, A waiver on one occaslon shall not constitute a waiver on any other accasion, Mortgagor's Obligations under this
Mortgage shall not be affected if Lender amends, compromises, exchanges, fails to exerclise, impalrs or releases any of the Obligations belonging to any
Mortgagor, third party or any of Its rights against any Mortgagor, third party or the Property.

32. SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure to the benefit of Mortgagor and Lender and their respective
successors, assigns, trustees, recelvers, administrators, personal representatives, legatees and devisees,

33. NOTICES. Any notice or other communication to be provided under this Morigage shall be in writing and sent to the parties at the addresses
described in this Mortgage or such other address as the parties may designate in writing from time to time.

34. SEVERABILITY. If any provision of this Mortgage violates the law or is unenforceable, the rest of the Mortgage shall continue to be valid and
enforceable, .

35. APPLICABLE LAW. This Mortgage shall be governed by the laws of the state in which the property is located,

36. MISCELLANEOUS. Mortgagor and Lender agree that time is of the essence. Mortgagor waives presentment, demand for payment, notice of
dishonor and protest except as required by law. All references to Mortgagor In this Mortgage shall include all persons signing below, If there is more than
one Mortgagor, their Obligations shall be joint and several. This Mortgage and any related documents represent the complete integrated understanding
between Mortgagor and Lender pertaining to the terms and conditions of those dosuments.

37. ADDITIONAL TERMS.

NOTICE TO CONSUMER: 1. DO NOT SIGN THIS PAPER BEFORE YOU READ IT. 2. YOU ARE ENTITLED TQ A COPY OF THIS PAPER. 3. YOU MAY
PREPAY THE UNPAID BALANCE AT ANY TIME WITHOUT PENALTY AND MAY BE ENTITLED TO RECEIVE A REFUND OF UNEARNED CHARGES N
ACCORDANCE WITH LAW. 4. IF YOU PREPAY THE UNPAID BALANCE, YOU MAY HAVE TO PAY A MINIMUM CHARGE NOT GREATER THAN SEVEN
DOLLARS AND FIFTY CENTS ($7.50).

Mortgagor acknowledges that Mertgagor has read, understands, and agrees to the terms and conditlons of this Mortgage, and that Morigagor has
received an exact copy of this Mortgage.

Dated: SEPTEMBER 14, 1998

/Ma m M[}ﬁ%@/z/zd

RTGAGOR: ;érolyn S Corkrean MORTGAGOR:
MORTGAGOR: MORTGAGOR:
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