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{Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE ("Securlty Instrument”) Iz glven on__OCTOBER 5, 1998
The morigagor Is _WILLIAM H MINGLES JR and KIMBERLY K MINGLES, husband and wife

whose address Is _1926 WINDWOOD TRAIL BOX 35 BEVINGTON » lowa ("Borrower”). Thls
Security Instrument Is glven to _UNITED COMPANIES FUNDING, INC. » which
Is organized and exlsting under the laws of the State of Loulslana and whose address Is 2051 KILLEBREW DRIVE, SUITE 210

BLOOMINGTON, MINNESOTA 55425 » ("Lender"). Borrower
owes Lender the princlpal sum of_One Hundred Thirteen Thousand Four Hundred Seven and 08/100 Dollars (U.S. $ _113,407.08 )
This debt Is evidenced by Borower's note dated the same data as this Security Instrument ("Note"), which provides for monthly payments, with the full
debt, if not paid satlier, due and payable on _OCTOBER 10, 2028 . This Securily Instrument secures to Lender: (&) the repayment of

tha debt evidenced by the Note, with interest, and all renewals, extenslons and modifications of the Nots; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the sacurity of this Security Instrument; and (c) the performance of Borrower's covenants and agresments under
this Security Instrument and the Note.

[x] This is a Purchase Money Mortgage as defined by the lowa Code which shall have priority over and Is senior to pre-existing Judgments against the
Purchaser and other right, 1itle, interest or liens arising either directly or indirectly by, through or under the Purchaser. For this purpose, Borrower does
hereby morigage, warrant, grant and convey to Lender, with power of sals, the following described property located in_MADISON

County, lowa:
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SEE ATTACHED EXHIBIT

Together with the following descrised manufactured home:

HERITAGE HOMES HAOO3R 1999 HA00210A/BMO 28 60

Make Modal Year Manufacturer's Serial No, Width Length

which has been affixed to the real estate described hereln with the mortgagor's fntent that it become part of the real estate conveyed hersby and subject to
the lien of this Mortgage.

which has the address of _1926 WINDWOOD TRAIL BOX 35 , .BEVINGTON
[Streal] . [ciy]

v

lowa _50033- ("Property Address”);

TOGETHER WITH all tha improvements now or hereafler erected on the properly, and all easements, appurtenances, and fixtures now or herealter a
part of the properly. All replacemants and additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this Security
Instrument as the "Propeity.”

BORROWER COVENANTS that Borrower is lawiully selsed of the eslale hereby conveyed and has the right to morlgage, grant and convey the
Property and that the Property Is unencumbered, except for encumbrances of record, Borrower warrants and will dafend generally the title to the Property
against all clalms and demands, subject to any encumbrances of record. ’

THIS SECURITY INSTRUMENT combines uniform covenants for nallenal use and non-uniform covenants with limited varfations by jurisdiction to
constitute a uniform securily Instrument covering reaf property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and interest on the
dabt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicabla law or 1o a written waiver by Lender, Borrower shall pay to Lender on the day monthly
payments are due under the Note, uniil the Note is paid in full, a sum ("Funds™) for: {a) yoarly taxes and assessments which may altain priority over this
Security Instrument as a fien on the Property; (b) yearly leasehold payments or ground rents on the Propenty, it any; (c) yearly hazard or property
insurance premiums; {d} yearly flood insurance premiums, If any; (o) yearly morigage Insurance premiums, if any; and () any sums payable by Borrower
to Lender, In accordance with the provisions of paragraph 8, in lieu of the payment of mortgage Insurance premiums. Thesa itams are called "Escrow
ltems." Lendsr may, at any time, collect and hold Funds in an amount not fo exceed the maximum amount a lender for a faderally related mortgage loan
may raquire for Borrower's escrow account under the federal Real Estale Settlement Procedures Act of 1874 as amended from time to time, 12 U.S.C,
Section 2601 et seq. {"RESPA"}, unless another law that applies to the Funds sets a lesser amount. If 50, Lender may, at any time, collect and hold Funds
in an amount not to exceed the lesser amount. Lender may estimata the amount of Funds due on the basls of current data and reascnable estimates of
expenditures of future Escrow Iltems or otherwise in accordance with applicable law.

The Funds shali be held In an institution whose deposits are Insured by a faderal agancy, instrumentality, or entity (including Lender, if Lander is such
an Institutlon) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender may not charge Borrower for holding
and applying the Funds, annually analyzing the ascrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charga. However, Lender may require Borrower to pay a one-time charge for an Independent real esiate
tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unlass an agresmant is made or applicabla
law requires Interest to be pald, Lender shall not be required to pay Borrower any Interest or eamings on the Funds, Borrower and Lender may agrea in
writing, however, that Interest shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debils to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument, )

H the Funds held by Lender excead the amounts permittad to be held by applicable faw, Lender shall account to Borrower for the ‘excess Funds In
accordance with the requiremants of applicable law, f the amount of the Funds held by Lender at any time ls not sufficlent to pay the Escrow Items when
due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficlency, Borrower
shall maks up the deficlency in no more than iweive monthly paymants, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by tender, If, under
paragraph 21, Lender shall acquire or sall the Praperly, Lender, ptior to the acquisition ar sale of the Property, shall apply any Funds hald by Lender at the
time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicabla law provides otharwise, all payments recelved by Lender under paragraphs 1 and 2 shall be applied:
first, to any prepayment charges clue undsr the Note; second, te amounts payabla under paragraph 2; third, to Interest due; fourth, to principal due; and
last, to any late charges due under the Note,

4. Charges; Llens. Borrowsr shall pay all taxes, assessments, charges, fines and impositions aitrtbutable to the Property which may attaln priority
over this Security Instrument, and leasehold payments or ground rents, if any, Bonower shall pay these obligations in the manner provided in paragraph
2, or If not pald in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all
notices of amounts to be pald under this paragraph. If Borrower makes thase payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the paymenis, .

Borrower shall promptly discharge any lien which has prlority over this Security Instrument unless Borrower: (a) agrees in writing to the payment of the
obligation secured by the lien in & manner acceptable 1o Lender; (b) contests in good faith the lien by, or defends agalnst enfercement of the lien in, legal
proceedings which in the Lendar's opinion operate 1o prevent the enforcement of the lfien; or {c) gecures from the holdar of the llen an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determinss that any part of the Property Is subject to a lien which may
attain priority over this Security Instrument, Lendar may give Borrawer a notice Identifying the llan. Borrower shall satisfy the llen or take one or more of the
aclions set forth above within 10 days of the giving of natice,

5. Hazard or Property Insurance.  Borrower shall keep the improvements now exisling or hereafter erected on the Property Insured against loss by
fire, hazards Included within the term "extended coverags" and any other hazards, including floods or flooding, for which Lender requires insurance. This
insurance shall be maintained in the amounts and for the perlods that Lender raquires. The Insurance carrler providing the insurance shall be chosen by
Borrower subject to Lender's approval which shall not ba unreasonably withheld. If Borrower fails to malintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lendar's rights in the Property In accordance with paragraph 7. :

All insurance policies and renawals shall be accaptable to Lender and shall include a standard mortgage clause. Lender shall have the right 1o hold
the policles and renewals, If Lendsr requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal nofices. In the event of
loss, Borrower shall give prompt notice 1o the Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Barrower.
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12, Successors and Assigns Bound; JoInt and Several Llabllity; Co-slgners, The covanants and agreements of this Security Instrument shall
hind and benelit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph +7. Borrower's covenanis and agreements
shall be joint and saveral. Any Borrower who co-signs this Security Instrument but does not execute the Note: (&) Is co-signing this Security Instrument
only 1o mortgage, grant and convay that Borrower’s interest In the Property under the terms of this Security Instrument; (b) is not personally obligated to
pay the sums secured by this Security Instrument; and {c) agrees that Lendar and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrumant or tha Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sacurlly Instrument Is subject to a law which sats maximum loan charges, and that law Is finally
Interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such
loan charge shall be raduced by the amount necessary to reduce the charge to the peimitted limit; and (b} any sums already collected from Botrower
which exceeded permitted Jimits will be refunded to Borrower. Lender may choose to maka this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prapayment without any prepayment
charge under the Note.

14, Notices, Any notice to Borrower providaed for in this Security Instrument shall be given by delivering it or by malling it by first class mail unless
applicable law requires use of ancther method. The notice shall ba directed to the Property Address or any other address Bomower designates by notica
to Lender. Any notice to Lender shall be glven by first class mall to Lender's address stated herein or any other address Lender designates by nofice to
Borrower. Any notica provided for In this Securily Instrument shall be deemead to have been given to Borrewer or Lender when given as provided in this
paragraph.,

16. Governlng Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the jurlsdiction In which the Property Is
located. |n the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such conflict shall not afiect other
pravisions of this Security Instrument or the Note which can be given effect without the conllicting provision. To this end the provislons of this Security
Instrument and the Note are declared 1o ba saverable,

16. Borrower's Copy.  Borrower shall be glvan one conformad copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneflclal Interest in Borrowar, If all or any part of the Property or any Intareat In it is sold or transferred (or if
a benefical interest in Borrower Is sold or transferred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, raquire immadiate paymant in full of all sums sacured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by Taderal law as of the date of this Security Instrument.

If Lander exerclses this option, Lender shall give Borrower nollce of acceleration. The notice shall provide a perlod of not less than 30 days from 1he
dale the notice s delivered or mailed within which Borrower must pay all sums secured by this Securily Instrument, If Borrower fails 6 pay these sums
prior to the explration of this petiod, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate.  |f Borrower meets certain conditions, Borrower shall have the right to have enforcement of this Security
Instrument disconiinued at any time ptior to the earlier of; (a) & days (or such other period as applicable law may specify for reinstalement) before sale of
the Propariy pursuant 1o any power of sale contalned in this Security Instrument; or (b) entry of a Judgment enforcing this Security Instrument. Thosse
conditions are that Berrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Mote as if no: acceleration had
occurred; (b) cures any default of any othar covenants or agreements; (c) pays all expenses inctrred In enforcing this Security Instrument, Including, but
not limited o, reasonable attornays' fees; and (d} takes such actlon as Lender may reasonably raquire to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
Howaver, this tight to relnstate shall not apply in the case of acceleration under paragraph 17. .

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in tha Note (together with this Securlty Instrument) may be sold one
or more imes without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan Servicer") that collects monthly payments
due under the Note and this Security [nstrument. There also may be one or mare changes of the Loan Servicer unrelated to a sale of the Note, if there is
a change of the Loan Servicer, Borrowsr will be given willten notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
Information required by applicable law.

20. Hazardous Substances.  Borrower shall nat cause or permit the prasence, use, disposal, storage, or release of any Hazardous Substances on
or in the Praperty. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is In vlofation of any Environmantal Law. The
preceding wo sentences shall not apply to the presence, use, or storage on the Properly of small quantities of Hazardous Subsiances that are generally
recognized to be appropriate to normal residantial uses and to maintenance of the Property.

Borrower shall promptly give Lender written notica of any inveatigation, claim, demand, lawsuit or other action by any governmental or regulatory
agency or private party invoiving the Properly and any Hazardous Substance or Environmental Law of which Borrower has actuat knowledge. I Borrower
learns, or Is nelified by any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property
Is necessary, Borrower shall promptly take all necessary remadial actions in accordance with Environmentat Law.

As used n this paragraph 20, "Hazardous Substances"” are those substances defined as toxic or hazardous substances by Environmental Law and the
following substances: gasoline, kerosene, other flammable or loxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radicactive materials, As used in this paragraph 20, "Envircnmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate 1o health, safety or environmental protection.

NON~UNIFORM COVENANTS. Borrower and Lender further covenant and agrea as follows:

21. Acceleration; Remedles. Lender shall glve notice to Borrower prlor to acceleration following Borrower's breach of any covenant or
agreement In this Securlty Instrument (but not prior to acceleration under paragraph 17 unless applicable law provides otherwlse). The notlce
shall speclfy: (a) the default; (b) the action required to cure the default; (c) a date, not lesa than 30 days from the date the notlce Is given to
Borrower, by which the default must be cured; and (d) that fallure te cure the default on or before the date specified In the notlce may result In
acceleratton of the sums secured by this Securlly Instrument, forecfosure by Judiclal proceeding and sale of the Properly. The notles shall
further Inform Borrower of the right to relnstate after acceleration and the right to assert In the foreclosure proceeding the non-existence of a
default or any other defense of Borrower to acceleratlon and forectosure, if the default Is not cured on or before the date specified In the notlce,
Lender at its opllon may require Immedlate payment In full of all suma secured by this Security Instrument without further demand and may
foreclose this Security Instrument by Judiclal proceeding. Lender shall be entitled to collect all expenses Incurred In pursulng the remedlies

provided In this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of 1ltle evidence. N\d)))/‘\_ﬁ

%\
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Loan No, 151400001255

INDIVIDUAL ACKNOWLEDGMENT

STATE OF IOWA )
}ss
COUNTY OF POLK )
On this 5th day of October, 1998 ,AD,, 19 , before me a Notary Public In and for said County and

State personally appearad Wiliiam H, Mingles, Jr. and Kimberly K. Mingles *%i0 me known to be the person

named in and who executed the foregoing instrument and acknowledged that he or she executed the same as his or her voluntary act and deed,
%% HUSBAND AND WIFE |

Notary Publlc in and for the State of

. —
¢ CARLA F. DRISKILL
: ? MY COMMISSION EXPIRES
N Febuary 25, 2000
}
i
;
]
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12

UNITED COMPANIES FUNDING, INC.
Manufactured Home Rider to Mortgage

Meaning of Some Words.  As used in this Rider, the term "Securily Instrument” maans the Mortgage, Deed of Trust or Cradit Line Deed of Trust
which Is dated with the same date as this Rider. As usad In this Rider and In the Security Instrument, tha term "Note” means the Promissary Nota
and Security Agreement which is dated with the same dale as the Security Instrumeni. As used in this Rider, the term "Lender means UNITED
COMPANIES FUNDING, INC. and any subsequent holdar of the Note and the Securly Instrument. As used In this Rider, the term "Borrower”
means anyone signing the MNote or the Secuilty Instrument as a Borrower. As used in this Rider and in the Security Instrument, the term "Property”
Includes the Manufactured Home, as that term is defined in the Note and the rea!l estate described in the Mortgage. .

Purpose and Effect of Rider.  Lender requires Borrower to agres to the provisions that are contained In this Rider as a condition of Lender
making a loan to Borrower. IF THERE IS A CONFLICT BETWEEN THE PROVISIONS IN THIS RIDER AND THOSE IN THE SECURITY
INSTRUMENT OR THE NOTE, THE FROVISIONS IN THE RIDER WILL CONTROL, THE CONFLICTING PROVISIONS IN THE SECURITY
INSTRUMENT AND NOTE WILL BE ELIMINATED OR MODIFIED AS MUCH AS IS NECESSARY TO MAKE ALL OF THE CONFLICTING TERMS
AGREE WITH THIS RIDER. It the Federal Home Loan Morlgage Corporation, the Federal National Morlgage Asscciation or the Government
Natlonal Mortgage Assoclation, or any other federal or state govarnmental agency, buys all or seme of the Lender's righls under the Note ar the
Secuilty Instrument, the promises and agreements in this Rider will no longer have any farcs or effact.

Appllcation of Borrower’s Payments. BORROWER MAY PREPAY ANY AMOUNTS DUE UNDER THE NOTE OR THE SECURITY
INSTRUMENT AT ANY TIME, WITHOUT PENALTY.

Lender’s Securlty Interest. Thae Collateral described in the Note also shall secure to Lander those items described in the Security Instrument.

Flood Insurance. Borrower will keep the Manufactured Home and any other buildings on the Properly insured against loss by flood if the
Property is located in a spacial flood hazard area.

Insurance Premlums. Borrower will reimburse the Lender for any premiums pald by the Lender for hazard insurance (including comprehensive
policies) or flood insurance because Borrowar has failed 1o do so. Borrower also agrees that the premiums pald by the Lender will accrue Interest
at tha Contract Rate statad In the Nete and will be sacured by the Security Instrumant,

Lender's Optlon to Use Insurance Proceeds.  Borrower agreas that Lender will have the cholce to either use any insurance proceeds to reduce
the amount that Borrower owes to Lender under the Note and the Security Instrument or to replace and/or repalr the Property.

Hazard Insurance Co-Insurance. The Hazard Insurance Borrower obtains will not contaln a co-insurance clause, unlass spacilicaliy authorizad
by Lender.

Lender's Use of Condemnatlon Proceeds.  All proceeds of any condemnation of a part of the Property shall be used to raduce the amount
Borrower owes to Lender. ‘

Additional Rights of Lender In Event of Foreclosure and Sale. [n addiiion to those rights granted In the Sacuiity Instrument, Lender shall have
the following righs In the event Lender starts foraclosure proceedings for the foreclosure and sale of the Property.

a) All reasonable sums paid by Lender In starting and carrying on the foraclosure proceadings, including reasonable attorney’s fees and all costs
allowed by law, shall be paid by Borrower or added to the principal Borrower owas the Lender,

b) The Property may be sold in one parcel, except as permittad by applicable law.

Additional Events of Default.  Borrower will be In default under the Note and the Security Instrument
a) it any structure on the Property shall be removed, demolished, or substantially altered;

b) if Borrower falls lo comply with any requirement of federal, state or local government authorities {the Lender, however,
may coimiply and add the expanse to the principal balance Borrowar owes to Lander); or

c) If the Property becomes vacant or not owner occupied.

Prlor Notice and Opportunity o Correct Broken Promlse.  Lander will give Borrower any prior notice and an opportunity to make up a missed
payment or corract a broken promise as required by applicable faw,

M,

ki

P
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